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At  the  Lookout 


WAGE ADVANCE  OF 
THIRTY  PER  CENT 
PACKERS’ DEMAND 


Wide  Increase  in  Telephone  NEW  PLANTS  IN 
Connections  Seen  in  Backlog  MONTREAL  GIVE 

JOBS  TO  2,500 


Total  of  121,000  Deferred  Ap¬ 
plications  Equals  Two  Years* 
Normal  Demand 


No  Wheat  'Ceiling 

MacKinnon  Says 


BIG  SPEED-UP  SEEN 


Whole  Structure  of  Wage  and 
Price  Levels  May  be  Put  I 
to  the  Test  i 


STILL  MORE  CONTROLS? 


350,000  New  Installations  Dur¬ 
ing  War  Years  Despite  Lack 
of  Materials.  T.A.C.  Head 
Tells  Quebec  Meet 


Criticism  is  Heard  of  Powers 
Being  Asked  by  Government 
Under  Bill  15  Now  Before  the 
House  of  Commons 


(Special  to  'i'lje  Kinancial  ’riiiiP'*) 

Qpclipc,  -  ‘  (ipicUy  p?  v.'o  knuw 
liONV,"  if!  (lie  sppp(i  v.idi  w'lirli  121.- 
Ofl'i  'v.Titins;  appticnius  for  ide- 
phnnps  acro.-is  1,'iipnd.a  will  "pI  rpi- 
I  rf.-p,  to  (luotp  .(amps  Hamilton. 
'  Vaupo’.ivpr,  rpliriiic:  prp.siilppt  of 
dom-.tlip  TpIpjiIioiip  .As«o(  ia(  ion  of  f'an- 


1/.AHOU  PontiniiPs  to  I)p  th 
tnaiiiig  fartor  in  tlip  inrtiisirial  i-p-l  f'i'l  vipp-prosidpiit,  of  llip  Hrii-j 
ronversioit  proRiam  and  the  wholp'’"^'’  Coliimltia  TPlpphoiip  fompany.  | 

I  wlto  pi-psid"'!  at  tlio  itiHi  animal 
post-war  pponomy.  Pile  .situation  confoi-piipp  of  Hip  T..\.r..  moPiinKl 
In  the  antoniobilp  industry  at  W’ind-i  in  the  ('hatpat.  Frontenar  at  Qne- 
For  takp.s  on  a  move  sei'ious  rom-‘  I 

plexion  with  the  Ford  worker.s  aiM  V^nr.s  telpr.hone  , 

t  pystc*ms  acros.s  tho  Doinpiion  havf*  i 
inanagenif'nt  sliil  dofullocked  and  i  installaf  ions  'jrrani;- 

th4?  pro.«5i>ert  tliat  strikes  may  Jteiod  throiii'h  Pt foti'lnuir.  saU-:ii;inr:  ' 
railed  al.  General  Motors  ('orpora-.  vr-nse  of  everv  jivailaldf^  faril- I 
tion,  (•l.rvsIPV  fnrn,u!.tinM  ,  ,  h  v  i  n  t  ha  t  pm' iod  when  imw  Pfl  It  i  p  ^ 


Ot.tawu.  —  Govern, men, t  has 
not  fixed  a  fcilinR  prk-e  on 
wheat  for  Piirrenit  cro,p  year 
at  SJ.aS  a  hnshei,  Hon.  J.  A. 
MacKinnon.  .Minister  of  Trade 
and  ('ommerpp  stated  in  the 
House  this  week  in  reply  to  a 
question.  Wiiat  had  been 
done,  minister  .said  was  de¬ 
cision  that  “for  the  iireseivt" 
wheat  would  he  offered  at 
.?1..5.'>  per  bushel.  Thei’e  wa.s 
no  Kuarantee  that  would  con¬ 
tinue  over  the  crop  year. 

Mr.  .MacKinnon  said  con- 
sidei-ation  would  he  Riven  to 
export  ceiliiiRS  on  oilier  pro¬ 
ducts  in  the  liRlit  of  condi¬ 
tions  as  they  exist. 


Space  Shortage  Still  Acute  De¬ 
spite  War  Plant  Closing — 
Lack  Million  Sq.  Ft. 


Bracken  Has  Cut  Loose  From 
^Brain  Trust’s’  Remote  Control 


Progressive  Conservative  Policies  Now  Being  De¬ 
cided  by  Elected  Members  in  Commons  and  Not  by 
the  “Bourbons  of  Bay  Street**  as  the  Port  Hope 
Hopefuls  Have  Been  Called 

Hy  TonipiiH 


REORGANIZATION 
FOR  ABITIBI  IS 
CLOSE  AT  HAND 


Hughes  Plan  Given  Unanimous 
Approval  of  all  Shareholders 
and  Creditors 


PUBLIC  WORKS  BACKLOG 


Wide  Range  in  Output  Seen  In 
15  Industries  Lately  Estab- ' 
lished  in  Area,  Says  Valmore 
Gratton  ! 


B.C.  PULP  BOND 
ARREARS  TO  BE 
DUE  NOVEMBER 


lev  (.'orpination  aini,  .  .  .  ... 

j  mpiM  of  w.'ir-a.RPtit  nmtpri.ilF  <  ould  ,  j  ,  .  . 

coiuipclpd  witli  the  in-j  i,,.  i,.,,)  p,,  (  .p  .,|]  liro- ,  Interest  Ubligation  on 

G.M.  Bonds  May  Dictate 


othpr  pinnt 

dnsfry.  Kqually  pcriou.*  i.^  tlief  vision  was  mad"  for  “w.ir  needs 
thrcafpiipd  strike  of  packinR-honspi  ^><>w.  Mr.  Hamilton,  say 


workers,  which  involves  the  plan.s 


I  this  fi’vf  jiostwar  conference. 


we  I 

pxerfpd  pverv'  possible  effort  to  , 
of  nnrns  ('ompnny,  Canada  Pack.|  ,„„vp  forward  ns  speedilv  as  sup-| 
ers  and  Swiff  (’anadian  Companyi  pl.''  of  materi.ils  will  fieiniit.  in  or-' 
directly,  and  could  easily  develop ! "'f  <1*'- i 

into  a  national  tie-up  of  meat  pack-1 


Refinancing  Plan 


IN  SOUND  SHAPE 


There  is  speculation  in  bond  niar- 


;  Despite  shortas'es  of  huildiiiR 
I  .‘unplies.  labor  and  nvmufact nrins; 
.space,  .some  3  .'i  to  2i'i  new  iiiisi- 
'  nesses  were  lately  established  In 
the  .Montreal  area,  represeiii  ins 
I  widely  diversified  Industrial  opera- 
jtions.  \’almore  Giatton.  director  of, 
jthf'  Gi'-atpr  MonIreal  Industriai[ 
and  Kconomic  Mur,  an.  state-i  in  an' 
interview  widi  The  Financial 
Times. 

Industries  recently  si  t  up  In  the  I 
met  rbpolittMi  area.  Mr.  (tiationj 
pointed  out.  r.insc  from  metals  to' 
fur  dressins  plants,  and  include  as' 
well  snc’i  products  ns  woodvvo.  k.  ' 
rubber  speidalt  ic.s.  footwear,  ylass  | 
Works,  and  iiovelt ies.  l 

In  the  matter  of  actual  lonstruc- 
ition  projects.  Mr.  Fr'anoii  sta'es  ■ 

:  that  a  total  of  1."  (dants  aie  at  jiip- , 

]  f.fuit  either  under  const  ruct  ion  or! 

'  about  to  be  ei'ected  in  the  .Montreal  | 

I  area.  These  deyclooment.s.  he  said.  , 
i  reiiresenr  an  ijiiti.nl  inercar.'  in  em- ! 

I  ployment.  fiRiires  of  some  2. .'00  ! 


Ott.awa.-- Hottest  news  from  rroui'essi ve  Conservative  H-<i  is 
that  .Tohn  Bracken  h.ns  cut  off  the  Brain  Tutsters.  'I'be  boys  who  never 
Rot  elected  to  partiament  and  wlio  never  could  be.  ate  tbroiiyb.  Here's 
the  piettire. 

.'^tartiiiR  from  Fort  Hope,  tlio  non-iiicmijers  of  parliament  stol’ 
tlip  Conservative  parry.  Tlie  Borl  ilo)ie  lioys  niadi'  it  quite  jiiaiii  tlial 
they  didn't  want  ..iiytliins  so  eoinmott  as  an  M  B.  til  their  iry'^t.  T'lat 
sounded  fooli.sli  on  the  face  of  it.  but  they  put  ii  over,  nevert lie'ess. 

'I'hen  at  iiiniiiCR  in  Heceniljer.  tlie  Ka^tern  lutita  took  ebarue. 
and  pretty  min  i'  rttn  tbintrs.  Trite.  .lolui  Bracken  cot  in  a  few  idea'!, 
but  basically,  the  so-called  “Bay  .^Ireet  Bonrl.oiis'’  ran  the  si'ovv. 

.4s  loiu''  as  lie  stayed  out  of 


ENDS  LONG  WAIT 


Emergence  from  Bankruptcy  of 
Big  Company  Marks  Final 
Clearing  up  of  Depression 
Casualties 


and 


Iiecome 


lay.  we  can  wipe  eiit  the  residue  of,  '  workers,  whicti  will  naliirallv  be 

.  ,  .....  ,  •  ,  u  i  a  five  years’  liacklo.cof  nncomplei- ;  i'’"''  '-ircles  with  re.unrd  to  vvli.at  iK)l-  ,.,,.9,1115.  a.-  more  and 

IhR  facilities,  at  a  lime  when  the:  ^,1  f,,,.  ,pi„,,i,„„p  service.  I  'I'l'eetor.s  of , 

world  is  lookiiiK  to  Canada  for  in-  mainly  in  homes  and  both  urban  I  (olnnibia  Pulp  and  Paper  ,,nii,||,ip 

and  rural  !  (’o..  Ltd.,  in  tlie  settVemenf  of 

Thai 
;  I'l'oue 

F'ored  in  tlie  conniries  directly  af-,  spms  appro.\imaf''iy  the  exjjected 


cj-easine  supplies  of  food.slnffs.  un¬ 
til  more  normal  conditions  are  re-' 


tiai'kios;  of  deferred  tele¬ 
service  ii])plicalion  '-epre- 


feofed  by  tile  war.  FolIowiiiK  minor:  yrowtli  across  Canada  in  two  years 
conce.ssion.s  in  meat  rationing  nnil  1  .*'''•''1**"’'"’  "h" 

.appeals  by  their  own  leaders  and 


eriiHons.  The  condition  is  agRia- 
'.vfited  liy  Hie  fact  Hi. it  additional 
the  Provincial  Premier,  coal  m iner.s j  iipiicji, ji,|)s  coiilinne  to  he  receiy- 
are  refurninR  to  work  in  ABierta;:ed  at  a  rale  licyond  normil.  and 
but,  this  experience  lias  indicated 
how  easily  illepnl  as  well  a.s  leRal 


by  del/iys  iiicldvnt  to  tb-' 

S'on  to  peace!  iine  lu-eds 
,  main: fact  11  rer.v,  wlio.  duriii 

strikes  ran  lie  sia,Rid  in  tiie  present  Hrp  war.  devot"d  all  of  their  <'n- 
strained  relation.s  lietween  caiiila!  ersie.s  and  enterprise  t-i  the  m-eds 
and  labor.  j  of  the  armed  services.  |  i 

Central  Office  I.ack 
More  than  lb  per  cent  of  all  tele¬ 
phone  lield-orders  across  Ca'i'ida 
await  fiilfilmeiii  due  to  tli 


Dem.9nds  of  Packers 
May  Upset  Economy 


A  .strike  in  the  jiackins  industr. 
appears  to  lie  almost  ipevitalile  * '''l''’qtiate  cenlial  office  <‘«;nipmenl . 

,  ,  inolndiiiR  ImililiiiRs.  swiii'liboards. 

view  of  the  demands  beiiiK  made  l.y^  n,j.,j9,i  n.ssoeialed 

the  C.I.f).  union  officers.  .\s  in  llie 


key  strikes  in  the  Cniled  .Stales  the 


(Continued  on  Page  10) 


demand  is  foi-  a  .20  2;  vvaRe  increase 
and  shorter  lionr.s.  This  20  "k  in¬ 
crease.  whicii  is  Hie  method  Iiy 
which  slronRiy-orsanizt'd  industrial 
worker.s  proiiose  to  retain  Hie  full 
S'dvaillaRes  of  wartime  Itike-homc 
pay,  appears  altoRcl Iier  likely  to 
Iiecome  Hin  real  te.st  lictvveeii  the 
unions  and  indii.sl rialisis  wiio  are 
endeavoring  to  solve  Hie  proliieins 


FURTHER  GAIN 
FOR  NEWSPRINT 


npulii 

..i.iii.iMa  I  iii|i  aim  I  ii[,ei  j , i.,  „ 

i  (’o..  Ltd ,.  in  Hie 

'  I'lainis  of  7  per  cent,  .general  mort-i  Some  Pi'o.e'cts  Di'ferred 

.gage  liondliolders  for  liack  interest!  -Vs  dome-tic  housing  still,  of  ne¬ 
on  tlieir  lioldings  accruing  from  |  ces.sily .  lioUVs  1(>|)  iirioriHe;;  on  nia- 
Xoveinlier  1st.  1912  to  .Xovenilier,  terials.  inariv  of  Hic  m;iior  bnilding  1 
1st.  under  terms  or  arrange-!  projects.  Iiotli  in  the  |•'■alm  of  juih- 

meiil  made  in  1  942  for  litiii idal ion  Mic  works  and  on  Hu  iio.dwar  sclie- , 
of  arrears  of  inleresl  accnmiilated  dules  of  priv.-ite  entei'iiris".  lic.ve  ' 
ov■^■r  a  period  of  year.s  prior  to  h:  d  to  lie  deferred  |o  a  later  time. 

I  1912.  •  111  Hiis  coniifclion  Mr.  CiMtinn  not-! 

I'onver- 1  of  1  942  arrangement  ed  that  hoiisin,g  developments  ar"  I 

of  Hie'  •'olOers  of  7  per  cent  general  mort-  alioiit  to  he  initialed  on  a  large! 
Hi‘  en- ,  bonds  aev'epted  in  lieu  of  in- '  1,5-  |,rivale  enterpi  ise.  with  j 

lerest  arn.ars  on  each  Jl.uuo  of  i  Hie  cooiieralion  of  the  insurance; 
bonds  Hie  sum  of  .^2,"«2,2ii  in  cash  ;  eomiia.nies.  ; 

plus  flPU  in  a.'lditional  bonds.  They  i  Shortage  of  ni,amifacl  urine,  spare.  ; 
tlso  agreed  to  posi  pouemeiit  of  in-jhe  said,  still  remains  aciiie;  re- 
leresr  on  lioiids  as  from  yovemher,  qii''sts  received  by  the  Bureau  tOj 
Isl.  I!i42  until  .N’ovember  Isl,  19  1.",  (late,  which  have  not  as  yet  beau  I 
tinlil  Hie  latter  date.  This  m-atis  “tnisfied.  aegregale  nuproviniately 
l.aek  of  i  that,  at  lieginning  of  next  niontli.  one  millitui  square  feet.  However, 
interest  arrears.  with  iniere.st  h"  sf-iled,  quite  reeruHy  some  400,-. 
Hiereou  at  rale  of  7  per  cent,  an-  000  square  f.'ct  liave  liee-i  rented- 
niialiy.  amounting  to  $2fi2.10  on  !  in  .'i  large  Verdiin  Industrial  build-: 
each  bond  will  heconie,  due  and  pay-  ing'.  I 

able.  Outstanding  7  per  cent  geii-i  Dn  Hie  score  of  ,j>iil)lie  worlis. 
eral  mortgage  bonds  amount  to  $1.-: 

712.900  and  arrears,  vvitli  interest: 


most  of  wlifcb.  as  fi'fVetrrtT' ‘ noteil. 
iii'ist  await  more  .suitable  condi- 


September  Shipments  A  g  a  i  m 
Show  Noticeable  Expansion 
Over  Same  Month  1944 


thereon  of  $262.10  per  .SI, 000  will  1  Hons  for  eoii.'=truei  ion.  it  is  recalled 
call  for  payment  of  appro.ximately 
$448. 9.", 1. 

Po.silioii  Improved 
During  past  .2  years,  with  opera-. 


A  eonferenee  iietweeii  newsprint 
Involved  in  bringing  aoout  a  ,«oiin<l  adminisIraHon  officials  of  A\'.  I’.- 
adjustment  to  peaee.Hme  economic  'I'. B 


Hiat  Mr.  Gratton.  in  an  earlier 
inleiview.  listed  the  following  pro¬ 
jects  as  iinviiig  lieeii  scheduled  for 
the  Montreal  area:-  | 

f  .4  siilivvay  system,  plans  for 
Holts  in  pulp  and  paper  industry  on!  wiricii  iiavi*  been  approved  by  <ivlc 
a  .satisfa.-tory  liasis.  altliougli  af-  ladies  and  tramways  engineers,  ' 
feeleii  in  .some  directions  liy  warj  will  cost  ;ippro\imatel\ 

conditions  and  war-time  restric-|  .so  1 ,0011,000 civic  centre,  coni- 
tions.  company  lias  improved  "'fie- j  conceit  Italls.  convenlion 

!v  its  Iialaiice  slieet  position.  A  i  aiulitoiiuiu.  llieaire.  evliibiliou  fac- 
bal.im  e  sheet  deticif  of  -$2 4 2 .006  1  j ||( i(.s,  underground  garage  and 


conditions.  The  wage  demands  evi- 
dentlv  arc  lia.sed  on  Hie  idea  that 


man  of  Hie  tio.ard  in  attendance 
and  represenlal  ives  of  ilic  pulti  and 
paiier  iiidiistrv  was  Ik!1iI  in  Moul- 
war-Hnio  indnatrial  activity  can  be  real  lliis  week.  Beporls  were  cur- 
maiiilained  at  war-time  prices  for  tent  that  tlie  meeliiig  pre.saged 
the  products,  vvliile  i lid u.st ria  1  isl s  koveriii.ieul  controls  011 

lliH  imlMslrv.  bin  Mr.  (lurdon  ibn- 
foresee  contracting  volniiie  unless,  ',,,0  coiifercice  got  im- 

wage  an<l  other  cost  factor.s  are  derwav  ilial  sucli  a  dev  eloiinierit 
such  that  consumers  I'an  a'usorb  oti  tlie  agenda.  11  was  iio'tiled 


I.B.  vviiii  Donald  fioidoii.  cliait-  9^  91  end  of  1912.  wa.s  turned  into  a'  otlices  (.$  6.0*10,  utiu  j  ;  v*  a  r^'liou.ses,  ' 


siivpins  as  at  Dci'emlier  .list.  194  1. 
of  $62:’,2  46.  in  adililioii  to  whicli 
tliere  were  reserves  of  $626,161 
al  e.nd  111  last  year.  .\i>t  working 
capiial  stiovvn  al  $  1 .6.") .6,0  2  2  011^ 

19  1?  Iiaiaiice  slieel .  was  indicated  at 
$2. '122. 627  al  end  of  1  94  4,  vvilli 
cash  and  D.iiiiinioii  bond  boldin.gs 
(Continued  on  page  10)  i 


freight  termioal,  etc.  (Sl.a.OOti.- 
000  I ,  ' 

At  tliat  time  the  Bureau  bead  | 

poiiileii  out  tliat  wiiile  the  projec  ts  • 
mentioned  do  iio(  rover  tlie  ciiy'.s 
total  liiiildiiig  reqiiireiiienfs.  Hie 
resume  may  serve  to  inform  Hie 

public  as  to  liie  siliialion  today, 
(Continued  on  Page  10)  I 


parliaineni .  this  extra-mural  in¬ 
fluence  1) 'rsisied.  Th  •  Brain 
Trusters  had  far  mote  to  say 
Ilian  the  sitting  M.l’.'s.  acHtally, 
aiioiit  the  parly. 

These  who  fail,  teaeli.  says 
G"orge  Beriraril  Sliavc.  Go  a  step 
further,  and  Hiose  who  know 
notliiiig  alioni  polities  are  seen 
to  lie  trying  to  guide  tiie  poii- 
ticiaus. 

Take  a  look  al  Hte  reeeul  eam- 
paicn,  anil  note  how  many  men 
outside  the  uaviv  liad  so  much  I0 
say.  \s  long  ai!  Biacken  was  out¬ 
side  tlie  Coiriuions.  he  was  power¬ 
less.  Hiice  in.  he  has  quietly 
gone  alioiit  Hu  luisiiiess  of  ciit- 
linc  Hie  iimiiilical  cord.  This  baby 
is  on  bis  own. 

Tl  ■'■eallv'  was  niisnid  (he  way 
that  Hie  local  M.P.'s  were  eni.as- 
ciil  ifed  in  tlie  last  iiarliaiiieiit. 
'vliile  Hie  “I'oice  from  afar  ’  did 
Hie  Brain  Trusting.  Well,  Hiat's 
jiB  over. 

One  man  who  fancies  himself 
n  soinebod.v.  can't  get  through  (o 
Bracken  any  more.  Another 
doesn’t  get  much  of  an  ans'ver 
to  his  leltors,  OHier.!:  who  were 
riding  high  before  Hic  elietions. 
are  itadly  mired  now. 

J$  ¥  4$ 

PoMie  of  Hiose  who  vvere  sio'er- 
iiig  IielHiid  lliv  ii.ack.  because  tiiey 
Hioiiirlit  Bracken  a  softie,  are 
find'iig  out  the  man's  a  )>r<'Hy 
liard  cnslomei.  Tlie  Tories  seem 
to  le.'iril  Hie  liard  wav.  and  Hiey 
are  now  fiiidlng  oiil  Hiai  Hi"  man 
xvlw'  ''an  Mauilol  a  for  20  years 
didn't  leant  bis  iioiiHcs  bv  re.ad- 
ing  “L.iveiid'-r  and  Old  T.ai'e.” 

T.aurier  once  (obi  a  nnii.  whom 
we  shall  caB  IMr.  X,  and  v'  bo  had 
been  iiiomised  a  crldiU't  post: 

‘■But.  my  d"iir  Mr.  X.,  you 

failed  ill  the  lirst  requisite  of  a 

poliiician.  Y(,ii  didn't  get  elect¬ 
ed.” 

_  .Mis  X. -Liiliug- to  get  elected, 
Hions-lit  r.auri"!'  would  fix  bint 
tip  some  •'.vny.  IMr,  I.nurier.  as  1 
loiiali  as  a  slender  niece  of  To’e-  ^ 
do  steel,  poiuicd  out  Hiai  no  [ 
success  at  Hie  polls,  no  success  i 
:,t  Hie  caliinet  door.  Mr.  X  died 
witlioiil  ever  getting  into  politics. 

Mr.  Bracken  lias  let  it  be 
known  Hial  if  men  can't  get  , 
elecfed  Hiev  raii'i  pxpe-t  to  run  j 
the  iioiitical  live.s  of  those  wlio  , 
can.  I 

Tlio  Progres.sive  Con.servaHves  I 
of  course  are  delighted  witii  this  ■ 
new'  le-orienlaHon  of  antiiorliy.  I 
TIu‘  old  Conservative  pariv  has  | 
finished  its  Bnbyioniaii  exi'e.  and  i 
has  relumed  to  Parliaiuenl  Hill.  1 


War  Tax  Machinery 
Now  'Out-  of  Date 


BV  TOll’l  S 


Frrc  k  AVillis,  Brogrepsive  Coii- 
i,"rv alive  lieutenant  to  Premier 
Stuart  Carson,  ilie  I.iberal-Pro- 
gressive  cliiefir.in.  has  id'-as.  Oiir 
('Continued  on  page  12) 


this  high-level  iirodnction.  i 

Wage  Rise  Would  ! 

Exhaust  Reserves  j 

During  the  (leiiod  of  active  war 
prodiicHon  vvlien  the  onipnt  of  in- 


oiit  that  chief  bar.  to  increased  ' 
[irodiiclion  in  indiisliy  is  .sliorlago  I 
of  li'bor  ill  woods  oiieraHoiis,  a 
sIliuiHon  wliicti  every  effort  was 
lieing  iiiaile  to  rectify  as  far  as  : 
possilile.  I 

Official  figures  oil  iii  od  ilcHiUi  ’ 
.and  sbipments  of  ue■.'.'sprint  during 
diistries  mamifacliii  iiig  m  unit  ions  How  Hiat.  while  decline 

and  war  snpiilie.s  expanded  great ly ,  Irom  ,4iigiist  fi.giires  wbicli  lias  I 
iiotii  wage  ra I I'.s  and  (irices  were'  been  shown  in  Hint  iiioiiHi  foi  past  - 
,  .  ..  ,  2  vears  again  was  in  e\ id' nee.  in-, 

kept  nniler  a  measure  of  control,  '  ... 

(•least's  once  iiior"  w ''re  snow  ii  .is, 

lint  many  of  Hie  big  corporations  compared  wit  it  rorre  sponding  j 
were  able  to  linild  ii))  sii b.st an tial  month  of  Iasi  year.  I’rodiict iou  j 

rqtpn-es.  even  after  paving  lieavv  during  Sen- 

■  if-niber  ai  toi's.  wa^>  off 

fnxps.  on  rliG  l>asis  of  iirofil  total  of  tonsi 

gins  which  in  many  ca.-es  were  tiar-|  Imt  showed  a  material  gain  over 
rower  Ihaii  tiurlng 
Hons.  Now  labor  i.s  denittiiilin 


Strikers  Co  Back  to  Mother, 
Western  Style 


Bv  K.  C.  KHTI, 


normal  coiidi-i ^  output  of  2n.2u9 
'ions.  Sliiiimciiis,  at  2  .  .  .i*  I  $  tons. 


were  down  from  :;iM.1l4  tons  in 
higher  wages  (  veil  if  it  ineiiii.s  Hi, it  \iigiisi  but  were  up  H'om  Stepu  iii- 
fhe  I'eserves  set  aside  for  reconver-  her  19  14  figure  ol  2. >2. 928  tons. 

sion  and  eXiuiii.'!ioii  ar>'  lioiired  inlo  Fbipin'uits  in  Sepiembei  again  • 

-r,  .  ,  ceeded  production  .•ind  iiiauillac- 

Hie  pay  envelopes.  riial  su -h  ;•;.  accordiiigiy.  ’.v'  i'<' 

(Continued  on  Jiage  Id)  fiirtber  r'  diiced. 


Return  on  Western  Crop  is 
Further  Cut,  Loss  in  Grade 


V 'll M .  n'-'-'  I' 

'll'!  I  •'  I ny  f ;  II .  f.i  1  ' 

■  I  (  now  I  •  I  I  nil  *  I '  il 


's|ict  i.il  < 

I  .1'  'll  by 
ill  Ho  wi 


Hie  gl'.' 


'<|i<>n<|i‘iii  (■ 

nil  :  lo'ir  1  lie  ii  r  11,. 
'■  iiui'  d  w  01  k  III  i'll' 

I  '■  Il  I V  d  I  V.  .\ ! 
1. 1 I  'll  • .  II 

I  II  ll.'b  -vli 


I  hill  I 

Ilf  H 


1:1.1  ii.v  1 .1  I  iii-  i  - 
I  ill'  gl  ain  w  ;i- 

I  I  c-ii  |i  III  i.i  II 

i|  .11  •  n:  Iv  1.  I 
I'  l  .1  II  ;  I  iM  I 


THFRK  is  a  lol  of  gruuibling 
in  C.'ina'la  aiul  a  lot  of  il  Is  done 
on  iiark  b-'uibes  'low  lhaf  it  is 
;  HI!  (los.silile  to  :i(  and  griiiiilile 
ill  uiilieil  >.I  ni  l  •as.  Xoi  .''ll  of 
il  Is  idle  cliaiiiT  .4s  a  matter 
of  fait  mile'll  of  il  is  luil  a  re- 
iiolilioii  of  Hii'  '!|iiff  voii  i-ould 
read  ill  |i:i m pble:  *  and  m-ws- 
piipers  as  co’iiiui  fi'eni  inlomied 
person-.  Ml  ol'  il  in-i  illiistiales 
Hi.tl  vvliil  '  vviii  kiii’:  liard  I0  maiii- 
i.iin  “Hai'Hiii.'  moiale  .ai  liomc" 
wi'  only  liave  tol'l  lialf  Hie  sloiy. 

W'li'  i;  lliei-'  V' iis  Hiat  glib  talk 
■if  I'lill  ^■mulo.vul  uit  by  ,g,!.'ic''  of 
govern iiiejii  iilauiini",  v.  '  ilwiiys 
failed  to  eiiiidiasiso  tliaf  liu'  slate 
•  Mil  not  giiaraiite''  a  ioli  iiiil<'ss  il 
li.'is  tlie  riclii  ‘o  lell  man  wliai 
:.'>ii  Ilf  a  iob  be  would  liavc  to 
l.'ik'  ami  w  her  ■  li  ■  would  Hiid  it. 

Til"  id'.  I  !ia  s  III  '  11  fosi  -n  d 
Hiat  Hie  -'all  iioiM  i  u  I  clfere  'll 
Tile  eioiioiiib  ai'ii'.'-s  II,*  loiivid- 
i  '!'•  iob-  w  i  I  lion  '  il  1-0  'i.i  '.  i'lc  to 
li'-i  oriii  I  III  ’  lb-'  ii.oaiiilv  of  li'boi'. 

'I  he  (ilo  io'l-  mil.  nine  tod'lV  i- 
I  I'll '  III"  .t.  I  ■  i-  ill'l'  '  d  .'ll  1 1  g.  it 
tor  p*  ,|i!-’  w  tio 
I'l 


SO  dencediy  clcv'U'  in  hiding  Hie 
uiipleasaul  asu'.ts  of  any  .g'iveii 
liroblem. 

¥  4$ 

4\'e  are  liegliiiitiig  to  look  silly. 
We  have  I  rained  a  lot  .if  people 
10  make  Hiiii  -  for  wliieii,'  in 
pi  io'e  time,  mil','  'rinigsiers  have 
auv  use.  \iid  imvv.  Hi,''  many 
Hioiisaiids  vv  ill!  did  inaki'  Hie-e 
lliillgs  wiii'ii  ili'-.v  were  needed 
b  giHiiuitely,  ret'iiso  to  do  juiv- 
Hiiiig  else.  Tli.d  is  vvliy  yon  find 
so  many  sliaorg  uiisiler.t  men 
.'ll ling  on  pii'.,  Ii"iic!ies  Ill  Van- 
I'oi.vi'r  and  in  I'oi'oiito  an:l  In 
towns  in  beiwc'-.i.  waitiu'g  for  ns 
to  iiart  biiil.ii.'i*  wiu'sliips,  ami 
boil'  gun  bai  l' '1.-  anti  fill  cor- 
dll''  boxes,  wliib'  mmli  of  tlie 
-luff  tlifil  wo  could  us,',  or  give 
iiu'iy.  I'cmai'i-  iiii'iiado. 

.'.ml  til'  g.'iiiii'men  'irgiiiii'-eis 
will,  did  s'l  mil  il  to  lielp  win  Hie 
pi'llllle's  lie  10  ■  hv  lllaillliOllilU: 
iiMioi!  slamliii.'  '  d'lise  to  b'l  go. 


Hi  f :  1 . 1 1  i  1 1  • 


"  io 


1 .1 


d  I 


•111"  Ci'II  Ilf  ,-"ll;-' 
■  (ami  I  lial  V  II 
lii.'il.ei  s  of  V,.  m  I  V 
iib-iaiili.al  loiild  II 
of  Hie  cilV.  'O'  1  I. 

V  oil  id  m  1  lid: 

iiio  I  lie  :..ri,; 


well  iiiidoi- 
Hm  lioilci- 
■  I'oU'Hif  that 
in  t  lie  III  an 
•e  w  liii  II  vain 
il  bein  '  w.iv 
,  lx  tig  111  a  ■  . 

'  '  tliol'gllt 

.  I.  liM 

:  .(I  ‘-a  -:- 
-iirp  la  lie' 


spend  Hieir  time  discutssing  so¬ 
cial  pbilo.sopbies  wailing  for  a 
iiev.'  crop  of  vv ar'sliips  to  iie  liuill. 

Of  course  you  come  to  tile  coii- 
(Itisioii  that  Hi'-re  must  lie  vast 
difference  lit'' ween  wliat  a  man 
would  gel  in  one  indiisiry  for  a 
(ley's  work  ind  v  hat  lie  would 
gel  in  anotli  'i'.  But  wiien  you 
glance  over  Hie  fi.'iires  of  com¬ 
parative  rates  and  eamitigs  Hie 
difference  appeal's  Io  lie  r.-'Hier 
small.  .\i'l“i'  all.  tlie  driva'  for 
maxiiiiMiii  vvii'g  'i  lias  lu'eii  prelly 
sii'iidy  in  all  indiisHies  and  il 
would  be  (|i|.'e|'  indeed  if  you 
would  find  on"  that  b.is  lieeti 
|efl  "nuorgani'-ed.'’  'I'liere  has 
lieen  a  I'iiili uMifcrm  increase 
ill  III"  cost  of  liilK'i-  ,iusi  as  Hiere 
lias  lieen  a  stead;.’  im'rease  in  tlie 
CO- 1  of  liigli  living,  iiai'doii.  the 
lilgli  cost  ,if  liv  ing.  Of  course  as 
long  as  iii'ov  iaclal  •.’overiimeiils 
iiisisi  on  cliai'giug  six  dollars  for 
a  boiil''  of  waier  coni aiiiiiig  F. a*’,' 
alecbol  ill  some  pins  iP'  Hu' 

•  ,  I! Ill  I  V  I  lu'v  .1 1  '  s-'l li'i'j  I  'ml  He 
of  ,'ilcoliol  coal, lining  .aii'.  water 
I  ill'  prov  ill.  i.il  miiiisl-'i's  ol  bi- 
I'lii  liavi'  only  'im'  !‘’g, 
on  w  lu'ii  I  li'-v  lie  .0  sei  \ 
l.llml  'Oil 


Ui'-Vai'dless  of  vvli at  Is  jiromill- 
gaied  by  Finance  .M’liisief  lisley 
'  lliis  time.  Gie  tact  is  H'..'il  the 
wiioie  fimiiice  si  1  m  l  lire  of  Ho- 
govi  rnmeiit  is  being  overlialili  d. 
It  is  iinderst'iod  Hii'l  some  <ir;is- 
t  il-  clia  II'- '  '*  a  ri  jilaiim  d. 

Fii'sl  of  iill.  tile  sclienu'  is  to 
;  siiniilify  Hm  iiiioau'  tax.  Tliis  is 
easier  sai'!  tb:  11  Jom'.  Tlie 
Iroiibie  is.  libit  if  you  have  an 
J  even  Incidence,  tlieii  viu  have 
j  iniusHces.  For  iiisiaiice.  if  you 
go  to  a  tiall  tii.rk.  evei  y'boi' v  win, 
,'ils  ill  Hie  (ioilar  sejils  pavs  so 
'  mucli  tax,  lie  lie  ]iauli'i iidlf  i'  or 
lirelate.  Tlien  fore.  wiiile  it  looks 
I  simple  to  fix  flat  rates  fo'-  income 
!  t:ix.  to  be  .Cair,  tliey  liave  to  In' 

!  ci)iiip!i''aied.  But  Hiey  don't  ibive 
[  to  be  tis  com  I'iical  I'd  a-  tiu'y  pr*' 

!  now.  Streamliiii'ig  then,  is  (oui- 
!  ing, 

I  'rlie  ne.vl  Hiin'g  is  to  cli.ing'e 
I  Hie  coip-eptioii  of  tiie  taxation 
I  sii'inlnie.  'file  tisi-al  soioiis  tore 
I  Hieir  hair  out  luo  l:  almut  lliree 
!  vi'ars  ago.  vv'aeii  (lie\-  repnteiBy 
'  re-imili  Hi"  inecme  fax  frame¬ 
work  to  re-coMSIruct  it  luoniid 
'  the  cempuisory  s;ivin,gs  pb'ii. 
’flbif,  idan  went  down  Hie  drain 
last  year,  but  the  out-moded 
j  nriic.ure  '-lin  sliiiids.  At  Ic'iist. 

!  Hiat's  wliat  Hmy  tell  im*. 

I  Tlie  Hiii'd  Hiiiig  is  Hie  rear¬ 
guard  action  some  are  fi  ;'liHii,g 
in  favor  of  Sides  wbicli  at 

lea.'t  seems  fair  ■'in  Hu*  fuee  of 
il.  Dmigliiv  I'Cni'gbt  ever  lurking 
to  minio  e  on  Hie  sales  tax’  dri'gon 
is  Tiie  Strong  One.  y-cb'pl  Sir 
Tax-conscimis  Clnik.  He  lias  al- 
•  ways  «:'id  Hi'i  the  vales  t:-':  is 
linfnir.  in  Hi;it  ill"  jioor  jiay  a.s 
miicli  s!i]('s  tax  as  me  ric!;.  By 
Hiat  token.  Hieii  Hie  jioor  oirglit 
io  g'*t  iiread  and  milk  clieaiier. 
and  one  slionid  pa.v  in  ratio  to 
whiif  lie  coiii'l  afford.  Tin's  poor 
innocent  writer  I’as  Hi"  funny  ' 
feeling  tliat  all  Hie  load  slioiild 
not  lie  carrie’l  by  so  few  Tn-ople, 
and  tlie  boon  of  tlie  -ales  lax 
would  lie  ilial  (  vciyliodv  would 
Iiay  it.  tnu!  foei  f  simiisibiliiy  to:-  ■ 
taxes;.  It  works  in  many  .\mer-  | 
lean  slates,  it  could  work  iu're. 

Tl  would  bi'  ciisy  money  tor  ! 
llsli'y.  Our  .lames  T.iirimer,  of  ' 
course,  ser-ms  lo  vvanl  e.-erything  ' 
the  liai'd  w.'ay,  and  Sir  Cliirlr  is  ! 
ever  anxious  (o  lulp  mak''  1  liiiics  ' 
toiigb.  But  ill  our  lilile  jiireal 
here,  every  so  ofie'i  we  tiear  lib.l 
tlie  sales  fi‘:v  advocates  are  .get-  ' 
liuii  strong'  a'liiiii. 

'riie  foiii'Hi  iioliil  il'  consider 
is  Hie  19  16  iiudget.  'fliis  is  a  son 
of  W'iter-',vei'-Hie-d  nil  bud'-'et.  , 
and  uolliiu'-’.  uim'!i  'call  In'  done 
alioiil  it.  M'e  are  paving  for  a 
i.iad  of  dead  lior-is.  But  for  the  ; 
new  fisc.'il  yiar.  starling  April 
I.  1  9  (6.  .Mi'.  Il-l-y  is  said  to  liave 
some  sia  i'll  bug  r,  forms  m  mind. 
Tlie  only  '.vay  piiylnidy*  c;iii  lie 
siai'H'd  vvill  in  for  liiiii  to  re- 
diic’  taxes! 

I  iinderst  nid  tlmt  eV'in  if  il  is 
nol  in  tlie  budget,  tlier'*  is  S'liiie 
talk  of  iiayiiig  p.Heiilion  lo  ibe 
cjileiidar  yi'iir.  as  vvell  as  tlie  fis¬ 
cal  year,  Hiis  Hiiie.  'i'liai  is.  wiili 
tile  coming  of  Hie  modified  Kuuil 
piaii.  we  paid  income  tax.  as- 
.voii-go,  on  the  calendar  ye.tr  pliin. 
Xow  ,  1  nndei'viaiKi,  v,  e  'pay  li.ave 
some  (ax  iiir'deiis  vviiii '1  will  be 
lialiieiied  at  Hie  (i;rn  of  Hie  year, 
as  a  soil  of  s.iiiijileiiu-ul  lo  the 
illccnlle  tax.  'ililis,  if  tie'  lu.il  of 
deliale  gets  loo  gre:it  f(ir  .Mr. 
lisley.  lie  iibi.v  rel'  P.l  su ri'i.-ien!  1\ 
io  iiiliig  ill  an  anienduu'iit  or 
(CoiiHnued  on  iiage  12) 


Kiiiergeiice  Ironi  liaiikriiptcy  of 
Abitilii  Power  and  I’aper  (!o..  Lid., 
list  of  Hu'  |,iil[i  and  (ip.per  organ- 
iialioii.'  to  come  out  of  liquidation 
ami  ('lie  of  (lie  largest  and  most 
powerful  operators  in  tiie  imiiisiry 
ill  Cnibid  i.  was  111  an ii  ally  a  "fait 
iccoiiipii  "  tills  week  following  tin- 
.'iniinous  approviil  vmleri  at  niepi- 
iiigs  of  Hie  various  classe.s  of  sbare- 
•  lioldei's  ami  of  uii-ec'Lirt  d  rredilorc 
oi  conipaiiy  to  the  Hitglies  plan 
for  feorgaiii  ;at  ion  of  tlie  company. 
Oiilv  raliHcatioti  of  plan  by  homl- 
Imldei's.  re'-'arded  as  a  routine  ofi- 
I  ration,  i.-  mivv  lu  cessary  for  end- 
1  i  iig'  of  I  lie  1  i(|  II  iiiai  ion. 

;  Approval  of  Hie  Hiigl.es  nian  and 
!  i 111  mi m  iice  (,f  lifting  of  bankrnptry 
I  from  .'.liitibi  brings  10  an  end  a 
j  long  [lerioil  of  jiaiieiit  waiting  on 
piii'l  of  II  any  seciirit ytiol(ier.s  of 
big  pulp  :iiid  paper  organization 
w  liicti  was  marked  by  intermittent 
court  actions  and  ineffectual  nego- 
lialions  between  representatives  of 
i  “liareboldei'v  and  bondbolders  of 
(ompaiiy.  Ttie  reorganization  plan 
'  vvliicii  now  lias  tipeii  praciic.illy 
approv'd  was  framed  by  a  romnib- 
(I'c  fornu'r  over  2  years  ago  bv  Pre¬ 
mier  George  Dre-w  of  Ontario  to 
I  confer  vvitli  securityliolders’  repre- 
.'eiil a t  iv  es  ami  foniiulate  a  sebeme 
i,f  reorga  nizalion  which  would 
ineei  vvilli  the  apjiroval  of  all  part¬ 
i's.  Initial  difficitllies.  whicii  rie- 
la.ved  any  decisive  results  from  th" 
work  of  Hie  coiiimiHee.  were  lin- 
allv  ovtrcoiiie  and  Hip  tdan  which 
pow  lias  been  ratified  was  Hie  final 
I'l  suit. 

In  keeping  willi  general  (reml 
of  operations  tn  pulp  and  jiaper 
field,  results  of  .'.bitibi  under  re- 
ceiverstiip  liave  sliovvn  a  iiealiby 
iniiirovenit  lit  during  past  few  years 
ami  iiosiHoii  of  coiifiuny  lias  been 
iiialerially  slrcngtbened.  LlfHiig 
of  receiversliip.  aceordin.gly.  mines 
at  a  propilioiis  time  for  conui.snv, 
particul.arly  in  light  of  early  pros¬ 
pects  willi  oiiHook  for  easing  of 
war  controls  and  improvement  in 
manpower  siluaHon  in  woods 


T  ('I'ui.s  of  (lie  Plan 


Tlie  leorgaib'zaHon  jdan.  worked 
’  out  Iiy  llie  Iliiglies  Gommitlpe.  con- 
i  t.iin  in  bi  ief  Hie  following  pro- 
I  vision- : 

;  1.  Present  holders  of  19.62  f>  per 

*  ('(^nt  bonds  will  receive,  for  each 
'  .$1.i)Pii  Iioiid,  i  new  $].li’P  bond 
I'epi  .  seiiHn'g  $.',2.6  for  pi  iiidpai  and 
;  $r,7.'  for  intei'ist.  payable  at  bold- 
’  'f's  oiiH(,n  in  Ciinadian.  T.P.  or 
stei'liii.g  funds,  and  bearing  inter- 
^  est  from  .luiie  1,  1  944. 

!  2.  Piiseci’ied  credifors'  claims 

:''vill  be  li(!iiiii.tt>‘(i  ill  full  by  rash 
jsi'iHeimiit  or.  account  of  principal 
:  oiiIv,  in,  to  .in  overall  limit  of 
'  $9iHi.'iiMi  Giintulian  funds. 

I  '1.  Kiii  li  p."e;-enl  $  I  Ub  par  7  per 
(•(.III  pi'efened  share  will  be  split 
'  into  five  pi  ior-iu  efi'i  red  shares, 
par  $2".  e.'icli  litariiig  a  $2,60  divi- 
’  (lend,  and  n  deemfilile  al  company's 
(ilPioii  al  .$:i7.6'i:  dividends  cnmii- 
lalive  lioiii  .laiiuary  1.  194.6.  with 
iniiiiil  dividend  payiiient  set  for 
.laumiry  1.  IMG.  .Ml  divi(l:'iid  ar- 

|■(•al'S  to  l,e  cancelled. 

4.  Fai  il  present  $100  par  6  per 
ceiit  i,ref<  i  i'(  d  share  will  he  split 
iiiii,  foul'  •$2U  l;ar  value  preferred 
sli.ires  ami  ivvo  no  par  value  com- 
inoii  si  ares  .Xcvv  6  per  cent  pre- 
ft  rred  sliares  eacli  liear  a  div  idend 
of  $l.-"0.  and  will  be  redeem.able 
.it  coin  paiiy's  option  at  $26;  ar- 
reiH's  ol'  cui'iuhilive  dividends  are 
to  lie  liincelleu.  Dividends  on  the 
lO'W  p'.  efei  red  shai  es  are  to  be 
ciiiiiulal  ive  from  and  after  the  next 
(luai'lii'ly  dividend  date  after  the 
dale  upon  vviii’'li  tlie  principal 
amount  of  Hie  Hrst  mortgage,  .6  per 
(•■‘III  iioiids  due  1  966  onislandine 
under  tile  aim  tided  indenture  .shall 
liiive  lie,  11  reduced  to  or  lielovv  $26 
millioiis,  or  .laii'iiiry  1,  1  947, 

wiiicbcver  is  Hu  earlier  date. 

.6.  I'aicb  two  iiieseiit  eommon 
:  liares  are  to  be  '  (iiisolldatf d  into 
■)!ie  m-'vv  com '11(111  sliare  of  no  par 
valiu'. 

(Continued  on  Page  10) 


Plebiscite  Near  on  Purchase 
Of  B.C.  Electric  Co.  Assets 
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Hie  iililiiy  williin  flieir  iio'iiHarips, 
Fii'  li  a  idati  woiil'l  relieve  the  mn- 
iiicipaliHes  of  diiect  financial  re- 
s)i  iiisildliiy. 
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i,-piet  tiiciiHiiii  :  $  7  7 . 1  O'l .(' I'd  as  ihe 
a  ppi  (,\ i  Ilia  '  e  lli.'iikel  value,  al- 
Huiii''li  \  il  11,  (III  V  er  auHu,i  iH(-s  eon- 
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2  THE  FINANCIAL  TIMES,  OCTOBER  12,  1945 


GARFIELD  WESTON 
HAS  INTEREST  IN 
COAST  PAPER  CO. 


The  Whys  and  Wherefores 
Of  the  9th  Victory  Loan 


Expansion  Called  for,  biit  Rea' 
sonable  Safeguards  for  Ne¬ 
cessary  Capital  is  Lacking 

Toi'onto  — 
of  Barcplona 


1.  TWO  IX>.t\S  IN  ONK  —  Tlip  IHli  will  be  Oanada's  jirrafesl  Vblory  , 
Ixian  because  It  alms  to  cover  ('aiia<la'a  hon'owiii);  ii«'e<ls  for  tbei'i 
next  twelve  ni<uilhs.  Since  previous  l.oans  were  to  <'over  only  six 
months’  needs,  the  !Mli  Is  really  two  I/oans  In  one.  | 


Tie-up  Expected  to  Open  New 
Markets  for  Sidney  Roof¬ 
ing  and  Paper 


FOR  ANY  REASONABLE  PURPOSE 


At  annual  meetinx 
Traci  ion,  Light  & 
Power  Co.,  I.ld.,  President  Henri 
.Speciael  reported  a  continued  in¬ 
ability  of  its  subsidiary.  Rbro  Irri. 
gation  &  Power  Co.,  I.fd.,  to  get 
foreign  exchange  to  meet  the  ser¬ 
vice  which  i.-!  payabie  in  sterling 
on  its  fixed  inlerest  l)earing 
ilies  held 
Harcelona 
fore,  find.' 
payment  o[ 
prior  lien  bonds  or  first  mortgage 
bonds. 

■Mr.  Speciitel  reported  I  lie  present 
.situation  in  Hpain  far  from  sali.s- 
faciory  tiecause  of  a  prolonged 
droiigbt  which  reduced  supply  of 


2.  KK.-ISO.N  IN  BKIKF  for  the.  oiie-yeiar  loan.  — ‘  Canada's  Ixiriowln* 
reiinlremonts  diii'icig  the  next  twelve  moiilbs  will  not  lie  ns  large  as  | 
they  have  liecii  In  rei'ent  years,  pins  a  real  saving  in  lime,  effort  ami ' 
expense.  ' 

S.AI.KS  I’Ol.lCV.  —  “The  policy  of  the  .National  War  Kiiiance  Com-  | 
niiltee  In  the  Payroll  Savings  Canvass  for  the  iMIi  Victory  Loan  is  tOj 
urge  all  eniplo.vees  in  I'acli  establishment  at  the  time  of  the  l,oan  to ; 
continue  their  present  savings  program  for  a  further  period  of  12; 
months,  commencing  Novemher  1,  IWI.'x.” 

4.  NKW  T.A.SK.S,  .NKW  NKKDS.  —  Now  that  complete  vii'torj  has  Iveen 
won,  we  face  ni'W  tasks.  These  new  tasks  bring  new  neeii's.  .So.! 
total  outlays  and  borrowing  re<pilrement.s  will  coiitinne  at  high, 
levels.  I 


BOX  CO.  INVOLVED 


Vsncoiivcr.  ■  -  A\'.  Carficld  Wes¬ 
ton  has  acquired  an  interest  In  tlie 
Sidney  Roofing  and  Paper  Coiniiany 
Limited  of  Vancouver  and  A'lcioria. 
Announcement  of  .\li.  Wev.ion  s 
entry  into  this  liusiue.ss  was  r,-- 
centiy  ni.ade  iointlv  liy  R  W.  .\lav- 
hevv,  M.P.,  president,  and  Logan 
Mayhew.  managing  director  of  ilic 
Sidne.v  organization. 

.At  the  same  time  l.ogan  .\la>  It  \v 
slated  that  the  $ L’.Tit.iin  t  expansion 
program  of  the  eompiiny  at  its  iilant 
in  A’iclori.t.  P.C..  wonid  be  carried, 
out.  In  addition  to  the  Iwo  plants 
of  the  company  in  A'anconver.  tio' 
p'anl  of  the  .Valional  i’aper  Pox 
t’ompan.v.  whicli  is  a  snlisMliary 
organization  of  ilie  .Sidney  Hoofing.  i 
is  also  involved  in  the  latest  addi- , 
lion  In  the  industries  in  whi.  h  .Mr. 
AA'pstnn  has  an  extensive  interest,  | 
The  Sidney  Roofing  plants  inaiin- 1 
factiire  paperboard  for  tlie  Vaiiotiiil 
Paper  Box  plant,  besides  si  tling  on 
the  open  m.arket  It  also  is  tbe  only 
producer  in  VVesterii  Canada  of 
rubber  and  otli^r  patented  roof¬ 
ings.  and  a  lieavy  prodneer  .'f  'inild- 
Ing  papers.  I 

Air.  V  pston  is  a  Canaiiian  wlio 
rose  to  prnmifiepce  in  the  indiis- ! 
|s)al  field  in  ‘'England  and  recently 
moved  to  A’an-onver,  w  liere  he  has 
been  making  extensive  investments 
In  A\  estern  Canadian  itidnstries. 

He  already  has  pnrchas'ed  or  ac-  ' 
quired  contfoi  of  Western  (irocers 
Limited,  the  W.  >1.  Malkin  Com¬ 
pany  Limited.  .National  Biscuit  and 
Confection  Companv  l.iinired.  ail  of 
Vancoiixer.  ''Veston  Bread  an! 
Cakes  I  Canada  I  Limited  of  Ai'iniii-, 
peg  with  branches  in  Western  Can-' 
adian  cities,  and  the  Independent  : 
Bisriiit  Company  Limited  of  Cai- ! 
sary.  It  i.s  exnecfed  tliat  ilirongh  ; 
the  Weston  Association  the  Na- : 
t'onal  Paper  Box  plant  will  r.-Mer: 
especiall.v  to  the  box  needs  of  these  ^ 
wholesale  grocery,  confe'  i  ioiiery.  j 
hlsriilt  and  hakerv  plants  w  liicii  . 
a  p  Weston  cantrolle.I 

l•'alsp  Reports  ' 

In  ronnociion  with  tlie  annonnee-, 
ment  of  .Mr,  AA'eston's  entry  into, 
partnership  in  th®  Sidney  Roofing  i 
.and  Paper  Company.  .Mr.  .Mayliew 
expressed  regret  at  false  reports  ; 
which  har  been  circulated  that  the  1 
Alayhew  family  interests  in  tlie  Sid-  i 
ppv  plant  had  been  sold.  He  stated  ) 
this  report  wa.s  .-‘ntirely  erroneous  ■  i 
and  that  both  himself  and  his  ;son  ;  r 
w'onid  retain  their  interests  in  the  It 
company,  Mr.  Mavliow  Sr.,  will  eon- i  f 
tinne  as  president,  and  f.ogaii  Alay-  i 


A  MONTH  FOI  A  $100  LOAN 
rwriMiln  12  mmlhli 

(•quotte  6%  fntcrerf 


secur- 

by  Barcelona  Traction. 
'I’raclion  itself,  there- 
it  impossilile  to  resume 
Intwesl  on  its  own 


ptrannvm) 


Stpay  by  Monthly  Instolments 
Cish  f  I  12  It  21 
TM|it  Mrnli  Witi'h  MinA*  wmli  ptlialt 
INCIUOINQ  INTEKEST 

9  .AO  t  8.48 'I  .A.hOlt  4.30l  T.  TT” 
7S  12.72  8..S4I  6.4,7  .. 

100  16.96  11.39  1  8.60 1  . 

130  23.44  17.08  12.90  $  8.7.3 

300  50.88  31.17 1  25.81  17.46  »15.2» 


I.KORLI-:  >1.  BL  \CK,  .Hi., 

who  lias  lieeii  .ippoinied  -Assi.staiil 
to  the  Pii'sidciii  of  Canadian  Brew¬ 
eries  l.iniiled,  .A  gr.idnale  of  .Mani- 
totia  rniversity,  .Mr.  Black  served 
for  four  y-ars  as  ComtUroller  of 
AVestern  Brew 'I'ies,  i.iinited.  at 
AVinnipeg.  nnriiig  ir-IO  and  10  11. 
be  xvas  on  Itie  staff  .)f  the  Depart¬ 
ment  of  .National  Defenee  for  .Air 
iind  sinee  that  time  has  lieen  Kxe- 
eniite  A’ice-I’resident  of  Canadian 
J’roprllors  Limited  at  Monfreal. 


See  the  manager  or  accountant  of 
your  neighbourhood  B  of  M  branch,  AAgoig  loans  at  proportionati  cost 


AIKN  MCST  RH  BROCCHT  I1.A(1K  from  Overseas  hy  the  hiindreds  of 
thousands.  This  lakes  (line  heeaiise  of  shipping  shortages  and  <'on- 
tiniiiiig  operations  in  oecnpietl  areas.  These  men  must  he  pal<l,  fed. 
hnn.sed  and  eared  for  in  a  hnndred-ainf-inie  different  ua.vs.  Tliis  all 
eo.sts  a  lot  of  money. 


Modest  Reduction  Last  Year 
Chemical  Output  Indicated 


<1.  WOI'NIIKD  .AND  SICK  nin.«t  he  restored  to  health.  Aeli-rans  will  be 
civilian  life.  Many  xvill  l>e  trained  for  new 


given  a  g<M>d  start  In 
jobs.  These  and  other  rehahililaf ion  outlays  involve  himdred.s  of 
millions  of  dollars. 


•All  hough  Canada's  cliemieal  and 
.-.llied  indnstrios  eonlinned  to  oper¬ 
ate  at  eloRp  to  peak  levels  iliiring 
most  of  19  11,  the  prelim in  iry  pro- 
duel  ion  values  Indicate  an  over-all 
derline  of  about  fi  per  <'"nt  from 
tho  record  outniit  In  194"  the 


previous  year,  the  report  shows. 

The  report  shows  explosives, 
fertilizers,  ethyl  alcohol,  ryana- 
mide,  Rodinni  compounds,  acetic 
acid  and  vinyl  resins  W'^ro  ihe 
more  important  items  shippe<l  to 
other  countries.  Forty-Seven  per 
cent  of  the  total  went  to  the  Tniled 
Slates  and  24  p^'r  cent  to  the  Cniled 
Kingdom. 


W.AR-TORV  ('Or.NTRIl'kS  need  food.  elothin,g,  me<lieal  and  other  sup¬ 
plies  to  relieve  suffering  and  distress.  The  I'liited  Niilioiis,  im  lpd- 
ing  Ciinada.  are  making  gifts  of  essential  supplies  to  tliese  people. 
Canada  is  also  lending  money  to  eoniitrles  in  war  areas  to  lielp  them 
hny  supplies  in  Canada  urgently  itwded  to  overcome  the  losses  and 
devastation  of  war.  The  money  Caiiati'a  will  s|)end  and  lend  in  these 
ways  in  an  investment  in  tlie  future  peaee  and  prosperity  of  Ihe* 
world.  I 


Huge  Programs  Of 

Plant  Extensions 


No  Decision  Yet  on 

Newsprint  for  U.K. 


H.  I’RKVKNT  INFL.ATION.  —  AVar  prodnrtioii  has  rome  to  an  end. 
l’r«i«lnetion  for  civilian  use  is  on  the  way  np.  Rnf.  the  supply  of  new 
things  to  hny  at  enrrent  prices  is  still  very  innrh  less  than  tli<j 
amount  of  s|)eiidahle  money  In  the  hands  of  Canadians.  .As  long  as 
this  eondition  remains,  there  will  he  upward  pressure  on  prires  — 
pressure  xxliieh  conbi  lead  to  inflation,  tlien  to  mass  niieinploymeiiT, ' 
misery  and  bardsbip. 


London  tC.Tblet—  The  P’-jtlsh 
(iovernmenf  has  not  yet  reached  a 
dec’sion  on  the  fate  of  194H  pews- 
ptlnt  eoptpacls  with  Canada,  it  in 
nndefstood.  lllxcnssions  regarding 
the  coiitraets  are  still  In  progi'Rss. 

Representatives  of  Canadian  ptiln 
anti  p.aper  firms  in  I.ondon  ar» 
seeking  modification  rather  than 
canccMplion  of  the  cont,i',icts  whieh 
Ilia  British  (ioveniineni  was  re¬ 
ported  consiilering  .as  a  doiiar- 
.saving  measure. 

While  tliere  have  been  repeated 
rumois  th.af  newsprint  from  Can- 
ad.a  might  be  cut  off,  tliere  never 
has  lieop  Jin  official  announcement 
conrerning  tlie  government’s  plans. 

The  Can.'tdian  Government  is  not 
reptesented  in  current  discussions 
on  conUacls,  leaving  industry 
spokesmen  to  conduct  the  talks. 

-A  decision  on  cancellation  of 
contracts  prolitbly  will  lie  reache.1 
later  this  week.  It  was  learned. 


The  value  for  1  944  has  been 
placed  at  $719.9  millions,  xvliich  is 
more  than  four  times  the  highest 
pre-war  tol.tl  of  .$l.'i'9.'i  niitlims  es- 
I  tabllshed  in  I9:I9. 

Tlie  shell-filling  and  aiiiall  arms 
ainintinilions  iiidiisfrips  account 
for  a  very  large  share  of  tlie  tolal.s 
in  Ihe.  war  years,  and  if  these  were 
excluded  Ihe  value  for  last  yeir 
would  he  $264  millions  as  com¬ 
pared  with  $259  millions  the  year 
previous,  and  $24S  miilioiis  in 
1  942,  it  continues. 

Imports  of  chemicals  and  allied 
P'dducts  were  hlglier  last  year 
than  ever  before,  amounting  to 
.^20. g  millions  or  14.6  per  rent 
more  than  in  19  4'!.  Tlie  principal 
gains  were  in  explosives,  pigments 
find  in  miseell.aneotis  chemieals. 
wliicl)  include,!  quite  large  nmounts  I 
(•f  Iniladiene. 

'I  lie  I'nited  .Slates  ,siipp1ied  St;  j 
per  cent  of  tlie  receipts  in  litis 
category  and  the  I'nited  Kingdom 
accounted  for  in  per  cent.  K.xports 
were  also  miicli  greater,  iieing 
valued  at  $ln0.7  millions  or  16.5  j 
per  cent  over  the  fignre.s  of  the 


Sjiemllng  increases  this  pressiiri*.  .Kjiving  redui'es  it.  So  coiiliii- 
ned  saving,  hy  the  piircliiisp  of  !lfb  Victory  Loan  Ronds,  belps  1o 
keep  the  cost  of  living  niider  control,  and  to  maintain  the  bnyin,'| 
power  of  oiir  iiionoy.  Ky  lielphig  to  maiiitaiii  stability  ,  it  will  help 
ns  to  win  tbe  peai'e. 


H.  Wtb  A'lCTHRA'  MI.A.N,  —  The  miniiiinm  objectives  for  the  new  Ijoan 
are  the  largest  in  Victory  Loan  bislory.  They  reflei't  tbe  two  laiaiis 
III  one  feature  of  the  th  Victory  Loan,  tbe  eontinned  need  for  sav¬ 
ing.  and  tbe  new  level  of  borrowing  r«M|iiirement.s. 


lU  ILDIVG  IN  AI.AMTOR.A 

AVinnipeg  -Construciion  work  to 
a  value  of  $1.5.664.269  wa.s  per¬ 
formed  in  .Maiiilolta  la.st  year,  ac- 
io’\i:iig  to  a  preliminary  feder.il  re¬ 
port.  Two  thirds  of  the  total,  or 
.*  1  It.o  1  6 . 2 1 .2  was  new  const  met  i('n 
aud  $'i,24S,156  wa.s  for  additions, 
alterations  and  repairs.  Tlie  indus¬ 
try  emitloyed  an  average  of  .2. 6.53 
persons  in  the  province. 


.As  individuals,  I 'aiiadiaiis  know  tlie  value  of  A  igtory  Ronds  — 
tbe  valna  of  a  n'serve  of  savings  to  meet  fiitnre  needs  and  wants. 
AA'Itli  twelve  months  to  pay  for  Ittli  Loan  Ronds,  yon  are  asked  iti 
buy  twice  as  many  Bonds  as  before,  .simply  b,y  coiiliniiing  jotir  pre¬ 
sent  rate  of  .savings  from  pay. 


HtMlS  41N  1^1  KBKC  K.AK.MB 

Quebec  Hogs  on  Qneliec  farms, 
as  of  .lnn<»  1st  last,  numbered  S42.- 
7itft,  of  which  675.2<I<1  \vere  under 
six  inontlis  o'd. 


August  Production 

Electricity  Shaded 


Dividend  Declarations 


!  OU^wn  Tho  Dominion  Dnrpan 
I  ftf  Stafi.'sticR  roports  olectri*-  onerey 
■  producod  hy  Central  elortrio  Pta- 
I  fions  in  Ancimt  amounting,  to  3.- 
l2-7.PJft.OhO  hilowatt  Iioiir.^.  <om- 
:  pared  with  ^^.27 4 ,0 1  .‘toft  in  Ane:- 
:  list .  19  4  4. 

Onlpnt  for  tho  first  oishi  months 
of  tht*  current  year  a£;pre2:ated  27.- 
1 ft.r. 8  1 .0  00  K'il.twntt  hoins.  ‘Com¬ 
pared  with  f»7.0o0  in  the 

similar  period  of  194  4. 

f'onsumptinn  of  primary  jiower 
in  watt  hours,  comiiared  with  2,- 
8.28.775,000  in  Auc:usi.  19-11.  l»rim- 
aiv  consumption  in  QueJiec  declin¬ 
ed*  from  1 .98O.S95.O00  to  1.124.- 
1  77.000  kilowatt  hours  and  <*on- 
Mjmption  t>f  secondary  power  was 
almost  ireliled. 

In  Ontario,  consiimtuion  of  itrim- 
aty  power  increased  from  ti;*7.532.- 
OoO  to  952.0S5.000  kilowatt  hours  | 
and  consumjuion  of  secf>ndary| 
power  declined  hy  5.9  per  cent. 

Kxpoits  to  the  T'niled  Slates  de- 
I  lined  from  2.18. 080. (tOt*  in  Ausnst 
year  to  2^9,740.OO(t  kilowatt 
hours,  while  the  total  for  the  lirst 
eiuht  montlfs  of  this  year  ndvam*ed 
from  1 .754.1  70.000  to  1 .75  4.9 5 .5,- 
000  kilowatt  hours. 


Yearly  Oiile  — IH45.I944.- 

9  lOv,  pHvable  HeronI  Paid  Paid 
Hate  $  t  $ 

1.20  .•.^0  0  l»er.  1  Oct,  91  1.40  I.Ofl 

5.0tt  I.Ly»0.  N<o.  I  Orl.  3  ."i.OO  .VOO 

I. ltd.  SoA  .  I  Oe|.  I.'i  .2*» 

2.7't  .IS"  O.  \oA,  t  Old.  10  2.7.'» 

.fio  .1.*.  0.  Her.  t  \o^.  9  .00  ,f*0 

1.00  J.,  ij.  .\oA.  !  ttet.  Hi  1.00  10.08  1  '5 

1.00  L».',  n  |»,o,  I  Oct.  3\  1.00  1.00 

8.00  2.00  g.  Ort.  !.'»  Sept.  22  8.00  8.f,0 

.00  .l'*g.  o«d.  I»  Sept.  .f*o  .tio 

1.00  .log.  Oct,  15  Sei)l.  29  J.OO  l.SO 

..VI  0.  Oct.  15  Sept.  20  ..VI 

l.:t0  g.  Oct.  !.*>  Sept.  20  1.10  1.30 

l.rt.  0»r.  I  Oct.  12  2.00  2.00 

1..V>  ..37  g.  Nmv.  I  Oct.  Ht  l.iO  |..»0 

.Hit  .20  g.  Nhv.  I  Oct.  10  .RO  .HO 

.0.’.  Oct.  I."»  Sept.  R  .10  .10 

o.oo  K.Vtg.  Nov,  I  Oct.  10  fi.OO  fi.Ofi 

.00  .1.5  U.  NfM  I  .sept.  29  .00  -l.fi.S 

."i.oo  1.2,5  0  Vox’.  1  )rf.  to  '.or*  .5.00 

1.50  .3:r..  g.  \0A.  I  Oct.  JO  2.00  2.0» 

2.10  ..'.2g.  Oct.  10  Sept.  21  2.10  2.J0 

:t.00  .7.*i  <>.  t)rl.  .31  Sept.  I.'i  t.OO  1.00 

7.00  1,7.5  g.  Oct.  1.5  Sept.  21  7.00  7.00 

,00  .r»g.  Oct.  2.5  Sept.  21  .00  .60 

7.00  1.7.5  g.  Oct.  1.5  Sept.  14  7.00  7.00 

1.2.5  Ocl.  3!  Sept.  2R  3.7.5  .5.2.5 

1.2.5  Ocl.  31  Sep*.  2S  3.7.5  .5.25 

.I2I.I  lid.  N«»v.  1.5  Nov.  I  .12‘- 

..50  Ocl.  1.5  Sept.  1.5  1.00  “  1,00 

.60  .1.5  g.  Old.  1.5  Sept.  29  .77  .71 

.20  .0.5  g.  Oct.  15  Sept.  30  .20  .20 

.10  .10  g.  Ocl.  1.5  Sept.  ,30  .to  .10 

2.00  ..50  g.  Nfiv.  1.5  Ocl.  1.5  1.50  2.00 

5.00  1.2.5  g.  Nov.  t  (Ud.  10  3.7.5  .5.00 

.80  ,20  g.  Nov.  1  Ocl.  1.5  .80  6  20 

1.75  .tig.  iVt.  1.5  Sept.  30  1.7.5  .88 

5.00  t.2.»g.  O*!.  1.5  Sei»t.  27  .5.00  ...00 

7.00  1.2.5  g.  (K-l.  15  Sept.  27  7.00  7.00 

.80  .20  0.  Nov.  I  Sept,  to  .80  .20 

.5..5n  t.37‘-.  g.  Snx.  I  Ocl.  2  .5.50  .5.50 

7.00  1.7.5  g.  Ofd,  1.5  Sept.  II  7.00  7.00 

..50  Dec.  i  Nfiv.  15  .7.5 

.50  .12*  .  O.  Nev.  !  Old.  1.5  .50 

1.40  .35  g.  (VI.  19  Sept.  29  1.10  1.40 

.50  Oct.  30  (Vt.  2.5  1.85  2.S« 

.20  Nov.  1.5  let.  17  60  ..50 

5.00  1.2.5  (>.  .Nev.  I  VI.  3  5.00  1.25 

.5.(H»  1.25  0.  Ofd.  1.5  Sept.  :.0  5.101  5.00 

.80  .20  g.  Na\.  1  Sept.  29  .80  6.20 

1.00  1.00  0  Ofd.  1-5  Sept.  28  I.IM*  2.00 

7.00  1.75  0.  Nov.  1  (VI.  2  7.00  7.00 

:MH»  .75  (J.  (Vt.  1.5  Sept.  1.5  3.00  3.00 

.80  .20  (^.  (Vt.  15  Sept.  1.5  .80  .80 

150  .37*.,.  g.  Otd.  1.5  Sept.  15  1.50  1..50 

.17  Ini.  o  -t.  15  .M‘pt.  18  .17 

.05  Oct.  .m  Ocl.  4  .2.5  .30 

.01  .02  s.  Noa.  1  Sept.  1-5  .04  .M 

.25  I  d.  0«  t.  15  Ocl.  .3  .'ifi 
.80  2IMJ.  I.f’c.  I  Nnv.  1  .80  .80 

.21>  N.a,  5  0«t  I*  .22  ,22 

.08  .02(2.  Nnv,  1.5  let.  15  oH  oK 

To  iT'^g.  Oft.  15  Sept.  20  70  .70 

TO  »7>  .  ij.  O.d.  15  Sept.  20  .70  To 

6.00  1.50  (.».  O,  t,  1.5  Sept.  29  6.00  li.Ort 

.80  .20  0,  \<»A.  1  Ofd.  15  80  .20 

1  00  ,25  O,  0.1,  15  Se|>t.  15  1.00  t.OO 


.\KIle^^-Sul  f»a.ss  Shoe  . . 

.Muiidnluin  Co.  of  Can . 

.Mtfi^  Steels  I  .Id.  -  . .  .... 

Apfilo-C.an.  I>1.  Pr^f.  . 

Ho.,  ijas.s  *'\" . 

Hank  of  \.S . . . . . 

Hnlhmst  P.  P.  “A” 

lifll  'relephone  Co.  of  (.an . 

hiirnnie  Hots.  I.td.  ..  . 

H. C.  I*oNver  . 

Hrailtroirl  t!(.*rdai<e  (.fwii . 

Ho.,  I*rcf . 

Hia/ilian  'I  r  ictioii  . 

Cald\Aell  l.ipiMi  M.  1st  pfrl . 

Do.  2n(l  ptfl.  . 

Colnaiy  A  Cdin.  Coip . 

(ialRa’v  I‘aap’.  Pref.  . 

Candii.  Hank  of  l^oinni . 

Can.  Hioioe  I.td.  Prof. 

D<‘.,  (.oiPiitoij  ... 

Cundn.  (.ar  A  F.  Pref . 

(inndn.  (.onverters  . 

(!an.  No.  Power  Corp.  Pref.  ..... 

Do.,  (‘0111 . 

C.andii  ludiistries  I.td.  Pref . 

Do.,  (.0111.  “A”  . . 

Do.,  (5>in.  “H”  . . 

(if.!!.  Oil.s  (>>s.  “NVaa"  . . 

(!an.  SS.  I.iiii‘s  I  td.  ...  . 

Candn.  lien.  Invest.  .  . 

CfAiniiietcial  .Alcohols  tioin . 

Do.,  Pref . . .  . 

Crown  Cork  A  Seal  (.0.  .  .  .... 

Do.,  Pref . 

Doni.  Hank  .  . . 

Doni.  Dairies  Ltd..  Pref . . 

Dfoiiiidon  Glass  (iom . 

Do.,  Pi’ef.  . 

Mfop.  Mnlline  . 

Doni.  'Par  A  (  m.  Pfd . 

Do.,  Pref . 

I'leet  Ah-cr-ill  l.lfl . 

Dfirii.  WOoIDms  (.foil. . 

I'oundation  O' . .  • 

I'raser  0>.  I.td . . 

(iep.  Steel  Wares  t.td  (  om. 

Do.,  Pref. 

(.uaiMiilv  trust  C  >.  ... 

Imperial  Hank  of  (ian . ... 

Int.  Mill.  Co.,  oDI. 

Inter.  NIrke)  0>..  I’ref.  . . 

Invest.  I'ouiid.  (.0.  I*ref . 

Inter.  Hion/e  Powders  ltd.  (oni. 

Do.,  Pref .  ...  . 

.lourual  Pithilsid'U  Co. 

Kfir’  \(hlisoo  Gold  Mine 

Kirkland  lake  Miidnn  . 

'.ohn  l.ntinll  l.tfl. 

I. ajin  Seeoi’d  (..S,  ..  . 

l.a  I  r*/  Mim  s  . . 

leitfh  <..M. 

Maritime  'P.  A  T.  Co.  (!f»m.  ..  .. 

Do..  Pref . 

\(i(!o)l  Iroiileiiae  Pref . 

V.  rei  ry  Mills  (  orii. 

Nat  Steel  Car  . 

I»t.ilvie  Clour  P' ef. 

Dniario  Steel  PrfMl.  Co..  Com.  ... 

I  )f»..  Pi  ef.  .... 

( »r  ap;<e  ( !rnsli  lid.  Pref . 

Peoiiiaos  l.t.l.  Id  I. 

|>o.  (001 

PoAAfr  (fiM*.  of  Ian.  Ci'o  Pref... 

t»o..  Son  (  uoi  Pref 

Idi’sloo  h  D  NIiors 


Early  Inauguration 

Ottawa  Air  Routes 


rnbniiat  .Aiilin^s.  In.'.,  xvjll  in- 
ongnratp  s.-rv  ire  on  i;s  New  A'oi  k- 
Oltinv,?  route  iiv  .Ltnnary  1.  1  946, 
and  on  i|y  Ditawa  -  AVi-ishinglon 
route  hy  Febnn ry  1 .  19(6,  Sigmund 
■Tanas,  nr.esident ,  unnonnr.ps.  .Antli- 
oiiz.Tlions  for  ilivsp  new  roules 
wpi'p  granted  to  the  comnanv  re- 
(cntly  liy  tii.'  Civil  Aeronantics 
Bo.'id 

A  t  ra  ngptnenis  liave  lieen  made 
for  obtaining  ll'p  iipcessaiy  -air- 
rraff  to  oijprafp  the  additional  ser- 
vicps.  .Mr.  .lanas  added.  One  nlnrie 
p.lfoady  lias  Ijeen  arqnir"d  -and  llie 
roaipany  expects  delivery  of  1  1 
more  in  llie  coiniii.g  mom  Its. 

Besides  a  direct  service,  tlie  Ol- 
luwa-AA’ashinglon  lontp  piovides 
for  inlerm"d i  t* e  ,;lo|',s  at  Bailintoie, 
Ml..  Readine,  \A’i  Ikf'slia  rre  Jinfi 
.^'cranlon,  T’a..  Bingliani'on.  ^vra- 
cn-p,  W'c.tPiiown  and  .''lassan.a.  .N'.A'. 

Ml.  .laras  reported  ihat  Colonial 
li.andled  tC!  Ittil  poirnds  of  mail  and 
I  7.7  J  I  pound*  of  express  during 
Se|)tetrrbpr  of  tliis  veat.  In  A  t'giist 
last,  the  mail  poitndape  was 
and  "Xpres.s  3(1.67  (.  while  in  .Sep¬ 
tember.  19(1.  Ili(*  tesoerlive  ft'/tircs 
were  and  irottnds 


Pulp  and  paper  producers  ore  con¬ 
serving  ■wood  supply  not  only  by 
Kientific  forestry  methods  but  in  their 
methods  at  the  mills,  where  pulp- 
wood  now  is  used  to  the  last  chip. 

Research  has  developed  many 
processes  for  eliminating  waste. 
Changes  in  digesting  or  cooking  of 
wood  chips  have  increased  the  usable 
fibre.  New  methods  of  removing 
bark  have  saved  about  1  4  per  cent 
of  wood  which  was  previously  lost. 


Other  processes  now  permit  the  use 
of  various  species  of  wood,  such  os 
Jack  Pine,  formerly  regarded '  as 
worthless. 

The  aim  of  this  industry  is  the  most 
effective  use  and  conservation  of 
puipwood  supply,  both  in  the  woods 
and  at  the  mills.  In  this  aim  the  com¬ 
panies  seek  the  cooperation  of  gov¬ 
ernments  and  the  public  for  preser¬ 
vation  of  one  of  the  country's  major 
assets. 


'I  I.H 
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APER 


INDUSTRY  or  CANADA 


Ni,rt.  ar..|  'I 


•«0  companiAs,  small  and  large, 
wift)  1 05  mills  from  coast  to  coast. 


CANADA’S  MOST  VALUABLE  INDUSTRY 


CANADA 

PERMANEMT 

Moftoooe  Corporution 


THE  FINANCIAL  TIMES,  OCTOBER  12,  1945 


Imposing  Life  Insurance  Record 
In  Distribution  of  Victory  Bonds 


BOND  MARKET 


We  take  pleasure  in  announcing 
the  admission  into 
Partnership 


Prices  Firm  for  Dominions; 
SaskatchewMis  up  Again; 
Abitibis  , Browns,  Donnaco* 
nas  Up;  Real  Estates  Ac¬ 
tive;  Light  Volume  General 


time  agents,  who  accounted  for 
$13,250,958,  and  334  salaried  em¬ 
ployees  with  sales  of  $17,369,515. 
The  total  sales  were  $100,729,898. 

The  Seventh  Loan,  with  approxi¬ 
mately  the  same  number  of  life 
agents  In  Canada,  recorded  sale.s 
totalling  $105,095,126;  1,591 

whole-time  agents  made  208.948 
sales  for  a  total  of  $79,620,606. 
The  37,027  sales  by  443  part-time 
totalled  $1  4,614,295,  and 


Figures  published  in  the  Life 
Underwriters  News,  organ  of  the 
Life  Underwriters  Association  of 
Canada  reveal  that  starting  with 
the  Third  Victory  Loan  up  to  the 
present  time,  including  the  Eighth 
Victory  Loan,  sales  of  bonds  by  life 
agents  and  salaried  employees  in¬ 
creased  with  every  campaign  from 
$55,778,179  in  the  Third  Loan  to 
$115,094,845  in  the  Eighth  Loan. 

The  figures  cover  some  forty  life 
companies  with  9S.21  per  cent  of 
Canadian  premium  Income  and  are 
as  nearly  accurate  as  it  is  possible 
to  obtain  them.  It  is  pointed  out 
by  the  Underwriters  News  that  this 
sales  work  was  accomplished  by 
approximately  the  same  number  of 
salesmen  throughout  the  six  loans. 

In  the  Third  Victory  Loan  cam¬ 
paign  2,052  participated,  of  whom 
1,380  were  whole-time  agents,  376 
part-time,  and  296  salaried  em¬ 
ployees.  Whole-time  agents  made 
106,855  sales  for  $40,750,451; 


Deposit  of  More  Than  Specified 
75  per  cent,  of  Debentures 
Makes  Schime  Operative 


C.CF.  Has  Candidates  for  Every 
Seat  and  Coalition  for 
All  But  One 


Edmonton — Announcement  was 
made  during  past  week  by  Premier 
E.  C.  .Manning  that  the  $113,200.- 
OOO  public  debt  refunding  plan  of 
province  had  become  operative  and 
the  plan  goes  into  operation  with 
acceptance  by  holders  of  $86,000.- 
000  in  bonds. 

When  the  refunding  scheme  was 
launched  it  was  announced  the  ob¬ 
jective  was  to  have  75  per  cent  of 
the  outstanding  bonds  brought  into 
the  plan  by  September  1.  The 
amount  reached  was  $1,000,000 
more  than  the  $85,000,000  quota 
ret  to  make  the  plan  operative.  j 

Final  steps  now  are  being  taken  | 
to  obtain  approval  of  the  United  ; 
States  Securities  and  Exchange  I 
Commission,  necessary  to  the  mar¬ 
keting  of  the  new  bond  issue  in 
the  U.S. 

Holders  of  the  old  bonds  have 
deposited  their  holdings  with  banks 
in  Canada,  the  U..S.  and  Britain. 

Refunding  of  the  public  debt, 
which  was  defaulted  in  1936  and 
which  the  Government  claimed  It 
“inherited”  from  previous  admin- 1 
istratlons  when  the  Social  Credit  | 
Party  came  into  power  in  1935.  has  | 
Iieen  a  contentious  question.  Mem-  | 
Iiers  of  the  assembly  from  both  j 
sides  have  declared  it  to  be  a 
“I)lot”  on  the  province’s  progress. 


Mr.  Edward  A.  Nanton 


IN  ONE  of  the  quietest  trading 
periods  seen  for  some  time,  with 
Canada’s  Ninth  Victory  Loan  Cam¬ 
paign  little  more  than  a  week  dis¬ 
tant,  tone  was  generally  firm,  with 
action  in  high-grades  at  a  mini¬ 
mum;  prices  in  the  Dominion  list 
were  mostly  unchanged. 

Of  the  provincial  Issues,  Que- 
becs,  both  the  long  and  short  terms, 
were  strong  and  in  demand:  Al- 
bertas  also  traded  at  high  levels 
in  light  volume.  Saskatchewans.  in 
view  of  the  recent  Provincial-Fed¬ 
eral  accord  reached  in  the  matter 
settlement, 


SEVERAL  OTHER  PARTIES 


Special  Correspondence 

Vancouver.  —  Indicative  of  the 
wide-spread  intc'rest  in  the  prov¬ 
incial  election  to  be  held  October 
25,  more  than  135  candidates  have 
been  nominated  for  the  48  seats  in 
41  constituencies.  An  official  list 
shows  that  the  C.C.F.  has  48  can¬ 
didates,  one  for  every  seat.  The 
Coalition  is  represented  In  every 
riding  with  the  exception  ot  Prince 
Rupert,  where  ex-Premier  T.  D. 
Pattullo  is  running  as  usual  on  a 
straight  Liberal  ticket.  The  Coali¬ 
tion  counts  on  the  former  premier 
to  back  up  the  Coalition  when  the 
chips  are  down. 

There  are  20  Labor  Progressives, 
who  sought  an  alliance  with  the 
C.C.F.  btit  were  turned  down.  Them 
are  thirteen  Social  Credlters,  al¬ 
though  as  a  party  they  are  not  ex¬ 
pected  to  make  much  of  a  showing. 
A  handful  of  other  candidates  re¬ 
present  various  independent  groups. 

The  Results  in  1041 

in  the  1941  election,  which  pro¬ 
vided  the  last  test  of  political 
strength  in  British  Columbia  and 
resulted  in  the  formation  of  a  Coali¬ 
tion.  with  the  C.C.F.  as  the  official 
opposition,  there  were  156  candi¬ 
dates,  but  Liberals  and  Progressive 
Conservatives  opposed  each  other 
at  that  lime. 

On  Vancouver  Island  there  are 
two  independent  Pro-Conservatives 
who  have  been  officially  repudiated 
by  tile  Coalition. 

So  far  the  campaign  has  been 
relatively  mild,  although  there  are 
signs  that  it  will  become  increas¬ 
ingly  acrimonious.  The  government 
is  standing  on  its  record.  The 
C.C.F.  is  upholding  its  traditional 
Socialist  theories  and  espousing 
public  ownership  as  a  general  prin¬ 
ciple. 


agents 

304  salaried  employees  made  46,- 
135  sales  for  $10,860,225. 

The  Eighth  Ijoan  showed  a  re¬ 
cord  total  of  $115,094,845  and  was 
sold  by  2,250  life'  agents  and  sal¬ 
aried  employees.  These  sales  ex¬ 
ceeded  those  of  the  previous  loan 
by  approximately  $10,000,000.  The 
whole-time  agents  made  203.504 
sales  for  a  total  of  $87,872,565. 
Tlie  part-time  agents  made  37,974 
sales  for  $16,982,850,  and  35.208 
sales  by  salaried  employees  total¬ 
ling  $10,239,430. 


Mr.  Nanton  has  recently  retired  from 
the  Royal  Canadian  Air  Force  as 
Squadron  Leader  after  over  5’/2  years' 
service. 


Osier,  Hammond  &  Nanton 

Winnipeg 


of  seed  grain 
showed  strength  in  both  internal 
and  external  issues,  gaining  from 
one  to  two  points.  In  the  three 
provinces  where  the  electors  will 
shortly  go  to  the  polls — Manitoba, 


Mexican  Light  July 

Earnings  Again  Higher 


Members 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
WINNIPEG  STOCK  EXCHANGE 
WINNIPEG  GRAIN  EXCHANGE 
CALGARY  STOCK  EXCHANGE 


Mexican  Light  &  Power  Co.  re¬ 
ports  gross  earnings  from  opera¬ 
tions  at  $1,280,705  in  July,  an  in¬ 
crease  of  $264,400  over  a  year  ago, 
while  net  earnings  of  $263,008 
show-ed  a  gain  of  $111,951. 

For  the  seven  month  period  end¬ 
ed  June  30th.  1945,  gross  earnings 
of  $8,383,171  were  $1,316,024 
higher  than  for  same  period  last 
year,  while  net  of  $1,884,456  show¬ 
ed  a  gain  of  $704,306. 


In  the  utility  section  Shawlnl- 
and  Montreal  Power  3*/6’£ 


gans 

were  (fuiet  in  light  trading:  C.N.R. 
internals  were  a  shade  easier,  with 
the  externals  unchanged:  C.P.R.’s 
were  generally  on  the  bid  side. 
Tramways  Issues  were  also  narrow¬ 
ly  off,  with  offerings  scarce. 


the  world. 

The  directory  will  give  the  ad¬ 
dress  ot  each  member,  type  of  busi¬ 
ness,  the  products  he  sells,  his 
brands,  his  cable  address  and  codes 
used.  There  will  also  be  an  al- 
phabetlcal  list  of  products,  which 
refer  back  to  the  exporting  firms. 


Abitibis, 


Of  the  newsprint  bond? 
on  approval  of  the  Hughes  Reor¬ 
ganization  Plan,  gained  about  a 
point;  Browns  and  Consolldateds 
improved  about  a  half.  Donnaconas 
rose  a  point;  Lake  St.  Johns  were 
unchanged  and  in  demand. 


INTER.  HYDRO  PAYMENT 

International  Hydro  -  Electric 
System  trustees  recently  filed  a  pe¬ 
tition  with  the  Court  to  make  a  2% 
interest  distribution  on  the  6% 


debentures  in  respect  of  the  semi* 
annual  interest  payment  which  be¬ 
came  due  Oct.  1,  it  is  reported  in 
New  York.  Hearings  on  petition 
are  scheduled  to  be  held  Oct.  22. 


RORK  ON  TRADE  DIRECTORY 

The  Canadian  Exporters’  -Asso¬ 
ciation  is  compiling  a  directory  of 
its  50n  members  for  distribution 
to  the  principal  trade  centres  of 


The  industrials  saw  Vickers  up 
about  a  point:  McColl-Frontenacs 
were  in  demand.  Firm  tone  dis¬ 
played  by  heavy  industries  gene¬ 
rally  reflected  a  strong  New  York 
stock  market.  Real  estates  were 
active,  some  issues  trading  at  new 
highs:  investment  trusts,  in  sym¬ 
pathy  with  stock  market,  shoyed 
on  the  bid  side  only. 


Philadelphia — New  Issues  of 
corporate  securities,  offered  for 
cash  sale  In  July  totalled  $944  mil¬ 
lion,  the  highest  figure  for  any 
month  In  16  years,  according  to  the 
Securities  and  Exchange  Commis¬ 
sion.  The  June  total  was  $92  mil¬ 
lion.  The  Commission  stated  that 
the  July  total  included  a  number 
of  issues  which  might  have  been 
offered  in  June  had  it  not  been 
tor  the  Seventh  'War  Loan  Drive 
in  that  month. 

Corporate  issues  in  July  Included 
$7  02  million  of  securities  register¬ 
ed  under  the  Securities  Act  of  1933, 
the  highest  volume  of  registered 
irsues  since  the  Commission  came 
into  existence.  Among  the  unre¬ 
gistered  offerings  were  $107  mil¬ 
lion  of  securities  which  were  sold 
privately  to  limited  numbers  of  in¬ 
vestors,  the  largest  since  Novem¬ 
ber,  1944. 

Refunding  of  outstanding  issues 
continued  to  absorb  the  greater 
proportion  of  all  the  money  raised 
by  corporations.  Of  the  $925  mil¬ 
lion  estimated  net  proceeds,  $581 
million  or  62.8  per  cent  was  in¬ 
tended  for  refunding  outstanding 
debt  issues,  $138  million  for  re¬ 


duction  will  l)e  reflected  in  the 
tinancial  statement  covering  that 
year  which  will  be  forwarde.l  to 
shareholders  in  a  few  d.ays.  The 
otlier  1,000  were  purchased  for  re¬ 
demption  since  the  close  ot  the 


Dom.  Securities  Gets 

Hull  Refunding  Issue 


With  the  sale  during  past  week 
of  a  refunding  loan,  the  City  of 
Hull  will  make  a  substantial  sav¬ 
ing  in  her  annual  interest  charges. 
The  coiporation  has  to  renew  on 
November  1st  a  balance  of  $330,- 
500  on  an  original  $6.50.000  loan 
incurred  twenty  years  ago.  The 
refunding  loan  at  3%.  serial  1964, 
was  sold  at  97.78  to  Dominion  Se¬ 
curities  Corporation  Ltd. 

As  the  previous  issue  carried 
5%  interest,  the  City  will  reduce 
her  interest  charges  for  the  first 
year  only  by  $6,610,  due  to  the  new 
3%  coupon.  The  price  of  97.78 
abtained  represents  a  net  cost  of 
3.24%  for  the  money  borrowed. 

Four  tenders  had  been  sent  as 
follows  for  the  refunding  loan: 
Dominion  Securities  Corp. 

Ltd.  'J7.7S 

Paul  fiontliier  Co.,  Ltd..  97.36 

.1.  F.  Simard  &  Co .  9  6.45 

Bell,  (Jouinlock  &  Co.  Ltd.  96.01 
The  issue  was  awarded  to  the 
highest  bidder,  the  Dominion  Se¬ 
curities  Corporation  Ltd.  The 
bonds  are  dated  November  1,  1945, 
and  they  carry  a  clause  of  redemp¬ 
tion  by  anticipation. 


YOU  ARE  A  BUSINESS  EXECUTIVE.  Better  than  most 
people  you  know  the  difficulties  involved  in  the  change 
over  from  o  full  time  war  to  o  peacetime  economy.  You 
realize  too  there  is  much  yet  to  be  done— that  the  after- 
math  of  war  brings  tasks  os  onerous  os  war  itself. 


Therefore  we  ask  you  to  use  your  influence  In 
your  community  to  bring  home  the  imperative 
necessity  of  Victory  Loons  os  o  fulfilment  of 
promises  mode  to  our  fighting  men  when  they 
went  away. 


C.N.R.  To  Redeem 

$50,500,000  Bonds 


Announcement  is  made  by  direc¬ 
tors  of  Canadian  National  Railway 
Company  that  all  of  the  outstanding 
16-year  and  IS-year  3  per  cent 
bonds  due  December  15,  1950,  of 


REHABILITATION 

Hundreds  of  thousands  of  Canada’s 
returning  men  are  looking  towards 
re-entering  civilian  life  and  occupa¬ 
tions.  They  will  need  a  helping  hand 
for  training,  for  education— they  will 
need  money. 


HOSPITALIZATION 

We  cannot  do  anything  less  than  oar 
utmost  for  those  who  have  suffered 
injury  to  mind  or  body  through  their 
service.  Victory  Loans  will  ensure  the 
best  medical  care  Canada  can  provide. 


Alta  Mines,  Ltd.,  announces  that 
$100,000  has  been  paid  into  Its 
treasury  under  a  financing  ar¬ 
rangement  made  two  weeks  ago 
with  Clair  .\gency.  Ltd.,  Toronto. 
Contract  has  been  signed  for  10.- 
000  feet  of  drilling  to  start  October 
10. 


15  next.  The  1934  issue  amounts 
to  $20,500,000  and  the  1937  issue 
to  $30,000,000,  making  a  total  of 
$50,500,000  to  be  redeemed. 

The  two  issues  are  payable  in 
Canada,  and  under  their  terms  be¬ 
came  redeemable  on  December  15, 
1945,  on  60  days’  notice.  The  mar¬ 
ket  had  been  anticipating  the  re¬ 
demption  and  the  bonds  have  been 
selling  on  that  basis. 

Official  notice  of  the  call  pro¬ 
vides  a  prepayment  privilege. 
Holders  of  coupon  bonds  may  sur¬ 
render  such  bond.s  at  any  time  be¬ 
tween  October  16  and  December 
15,  and  holders  of  fully  registered 
bonds  may  surrender  these  at  any 
time  between  October  16  and  No¬ 
vember  24  and  receive  full  re¬ 
demption  price  at  par  and  accrued 
Interest. 


PENSIONS 

Victory  Loans  pay  the  large  sums  of 
money  needed  for  this  phase  of  the 
aftermath  of  war.  Canada  will  keep 
faith  with  those  who  served  her  in 
time  of  need. 


The  fight  to  hold  the  price  line  con¬ 
tinues.  Buying  Victory  Bonds  is  the 
simplest,  sanest  and  best  way  of 
taking  pressure  off  public  purchasing 
power. 


JIJVD  PLAN 


Sherbrooke  C.S.C.  Sells 
$200,000  Bond  Issue 


HELPING  OUR  ALLIES 

Co-operation  with  our  Allies  in 
bringing  help  to  liberated  countries. 
Production  for  this  purpose  together 
with  production  on  the  back-log  of 
home  requirements  will  help  create 
employment. 


ARMY  OF  OCCUPATION 

Our  forces  who  will  stay  in  Europe 
must  be  fed,  paid  and  maintained. 


tju-lxc  Award  wa*i  m.ndf*  dur- 
ii’g  pa>^f  w<>rk  by  th  *  ratbnllc 
.''(bool  Commission  of  Sb»rbn)okc 
(f  an  of  t;i)0.0on  snrlal  30- 

y*ar  I'"'  bonds  to  a  syndlrato  iii- 
I  luillnr  Tho  Boval  Bank  of  Canada. 
Iio'iilnlfin  SVf  nrlMr.  Cornoralion 
l.imiH’d  and  N»«hln  Tbntnson  A 
C.. -Till .any  Llrnl**d  a'  O’*  1*1.  rrfirn- 
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The  financing  of  all  these  projects  constitutes  the 
task  ahc.iii  for  (  anada.  This  is  where  your  leader¬ 
ship  in  your  industry  and  community  will  help. 
Kemember.  there  will  be  t>nly  tine  loan  ip  the 
next  1 2  months  Buy  double  this  time  —  the  same 


rate  of  savings  as  in  previous  Victory  Loans,  will 
pay  for  twice  as  many  bonds  over  the  12-month 
period.  Support  the  campaign  with  your  in¬ 
fluence,  your  knowictige  of  its  needs  and  above 
all  — with  your  own  example. 


I 
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BY  CO-OPERATION 


BUILT 


7  cam  to  tuiid”. . .  said  Calvert  300  years  ago 


ago,  Calvert,  man  of  vision,  plant¬ 
ed  seeds  of  co-operation  between 
the  Old  World  and  the  New. 

History  has  proven  Calvert’s 
wisdom  . . .  demonstrated  today  in 
the  strong  partnership  between 
the  British  Commonwealth  and 
the  United  States  of  America  for 
the  benefit  of  all  mankind. 


CALVERT,  famous  17th  century 
English  statesman  and  Secretary 
of  State  to  King  James  I,  founded 
pioneer  colonies  in  Newfound¬ 
land  and  Maryland  over  three 
centuries  ago. 

“All  have  co-operated,”  said 
Calvert  of  the  early  settlers  in 
1622.  Thus,  many  generations 


Co- operation  between  nations  will  build  the  future 

England  and  America  must  con¬ 
tinue  to  co-operate  for  the  future 
security  of  the  world.  Wo  of 
Canada  are  best  fitted  to  preserve 
the  great  partnership  between 
Britain  and  the  United  States  . . . 


for  we  are  their  mutual  friend,  the 
interpreter  of  one  to  the  other. 

Every  Canadian  can  help  guaran¬ 
tee  lasting  peace  by  fostering  co¬ 
operation  between  the  British 
(Commonwealth  and  United  Statesi 


DISTILLERS 

(Canada)  Limited 


ALL  PLANTS  FOR 
DEHYDRATION  OF 
POTATOES  CLOSED 


Full  Employment — Or  Else 

From  the  Tubllc  Service  Magazine,  St.  Paul,  Minnesota 


Need  for  Export  of  Product* 
Ended  Sooner  Than 
Expected 


SHIPMENTS  FOR  S.A. 


Special  Correspondence 

Saint  John — Announcement  from 
the  potato  growing  districts  is  that 
all  dehydration  plants  in  Canada, 
which  have  been  processing  pota¬ 
toes  for  the  British  isles,  have  been 
asked  by  the  British  Ministry  of 
Food  to  discontinue  operations. 

There  are  tour  such  plants  in 
the  Maritimes,  one  at  llartland, 
N'.B.,  and  one  each  at  Grand  Falls, 
N.B.,  Summerside,  P.E.I.,  and 
Kentville.  N.S.  As  a  result  of  the 
closing  of  these  plants  it  is  esti¬ 
mated  some  1.500  employees  will 
be  out  of  work  as  well  as  several 
hundreds  of  others  indireclly  inter¬ 
ested  in  the  Maritimes.  A  market 
for  some  3.000  carloads  of  Mari¬ 
time  potatoes  will  also  be  lost. 

The  typical  result  is  stated  by 
H.  H.  Hatfield.  M.P.,  president  of 
the  New'  Brunswick  Potato  Pro¬ 
ducts  Ltd.,  which  has  been  operat¬ 
ing  the  plant  at  Hartland,  N.B.  He 
said  a  meeting  of  the  plant  officials 
will  be  held,  soon,  to  close  opera¬ 
tions  but  that  the  plant  will  oper¬ 
ate  for  at  least  another  month. 

It  has  been  realized  all  along, 
of  course,  that  so  far  as  potatoes 
were  concerned  the  dehydration 
process  w-as  strictly  a  wartime 
means  to  conserve  shipping  space. 
There  seems,  however,  to  have  been 
some  understanding  that  the  plants 
would  be  allowed  to  finish  the  con¬ 
tracts  for  the  current  season.  It 
is  taken  from  latest  developments, 
however,  that  the  need  for  dehy¬ 
drated  potatoes  overseas  has  ended 
sooner  than  was  expected. 

Exports  to  South  America 

For  the  first  time  since  the  out¬ 
break  of  the  war  in  1939  ships  are 
coming  here  to  land  potatoes  for 
'iouth  America.  Vessels  of  the 
South  America  merchant  marine 
will  load  tens  of  thousands  of  crates 
of  New  Brunswick  seed  potatoes 
for  Latln-Amerlcan  countries.  Po¬ 
tatoes  are  coming  into  Saint  John 
from  the  province  potato  areas  for 
shipment. 

In  this  connection,  shippers  point 
out  that  with  two  large  frost-proof 
warehouses  at  this  port,  Saint  John 
makes  an  ideal  shipping  centre  for 
potatoes  not  only  from  New  Bruns¬ 
wick  but  also  from  Prince  Edward 
island. 

The  first  shipment  to  leave  here 
for  South  America  wiil  comprise 
35,000  crates  and  the  second  40,- 
000  crates  of  fine  quality  seed.  It 
is  understood  most  of  these  pota¬ 
toes  will  be  going  to  the  Argentine 
and  Uruguay. 

Prior  to  the  war,  potato  ship¬ 
ments  to  South  America  were  very 
heavy  but  during  the  war  scarcity 
of  vessels  as  well  as  the  submarine 
menace  put  an  end  to  it.  The  de¬ 
mand  for  New  Brunswick  certified 
seed  potatoes  in  South  America  as 
well  as  the  success  achieved  by  the 
shipment  of  these  to  France  is  ex¬ 
pected  to  give  a  great  impetus  to 
the  growing  of  more  seed  stock  in 
this  province. 


In  the  current  discussion  of  post¬ 
war  prospects  and  policies,  the  most 
persistently  recurring  theme  is  the 
statement  that  some  fixed  number 
of  workers  must  ne  employed  if  the 
country  is  to  prosper,  and  that  un¬ 
less  “business”  proudes  the  stated 
volume  of  employment  the  govern¬ 
ment  will  have  to  do  so— whicli 
means  the  substitution  of  a  govern¬ 
ment  planned,  controlled  and  sub¬ 
sidized  economy  in  place  of  the  sys¬ 
tem  of  private  enterprise.  Testify¬ 
ing  before  a  Senate  Committee  last 
spring.  Mr.  Philip  .Murray,  presi¬ 
dent  of  the  Congress  of  Industrial 
Organizations,  said  that  industry, 
while  entitled  to  reasonable  profits 
for  serving  the  needs  of  the  people, 
“has  an  obligation  to  provide  them 
with  full  employment.”  He  said 

“We  propose  that  the  responsib¬ 
ility  shall  be  placed  where  it  be¬ 
longs.  If  industry  fails,  the  Ameri¬ 
can  people  will  give  expression  to 
their  protest.  Let  industrialists 
either  deliver  the  goods  with  Am¬ 
erica’s  gigantic  war-born  productive 
capacity  or  be  prepared  to  give 
others  a  chance  to  use  it.” 

Some  business  men  show  by  their 


finite  number  and  variety  of  in¬ 
fluences. 

These  individuals  can  have  work 
themselves,  or  give  emplayment,  to 
the  extent  that  they  can  provide 
goods  or  services  which  people 
want,  at  prices  which  people  will 
pay.  At  every  moment  of  their  lives 
they  are  at  the  mercy  of  their  cus¬ 
tomers.  They  cannot  guarantee 
jobs  irrespective  of  wage  rates  and 
hours  and  conditions  of  work,  any 
more  than  an  individual  can 
guarantee  to  employe  a  domestic  ir¬ 
respective  of  these  things.  They  can¬ 
not  guarantee  jobs  irrespective  of 
the  cost  of  what  they  buy  and  the 
piices  they  must  ask  for  their 
product;  irrespective  of  consumer 
preferences;  or  irrespective  of  gov¬ 
ernment  policies  which  may  affect 
their  costs  and  profits  and  stimu¬ 
late  or  depress  the  spirit  of  expan¬ 
sion  and  enterprise.  They  cannot 
atford  to  put  jieople  to  work  simply 
to  provide  a  market  for  the  pro¬ 
ducts  of  other  producers;  they  can 
only  produce  what  they  can  sell, 
and  in  the  long  run  sell  at  a  profit. 
Otherwise  there  will  soon  be  no 
business. 

It  follows  that  employers  of  labor 


of  view.  The  burden  of  proof  is  on 
those  who  produce  these  figures  to  | 
show  that  the  country  would  not'j 
be  sound  and  jirosperous  with  a  : 

I  smaller  number  at  work.  i 

’Irrespective  of  exactly  how  many 
more  people  will  want  work  after 
the  war  than  in  1940,  it  will  be 
clear,  from  the  distribution  of  em- 
jiioyment  in  1940  as  described  earl- 
older  people  out  of  retirement,  and  |Ter.  that  they  cannot  find  it  in  the 
women  out  of  the  homes  to  support  industries  alone.  Services  must  be 
the  war  effort.  substantially  expanded.  'I'his  also  is 

Factors  in  Hie  Fstiniatcs  **  natural  etfcct  of  rising  standards 

All  estimates  of  the  postwar  labor  i  which _service.s  steadily 


public  statements  that  they  also  cannot  possibly  bear  the  whole  res- 


GROCERY  SALES 
SHOW  INCREASE 


Show  Gain  of  4  per  cent  for 
August  Over  Same  Month 
Last  Year 


Ottawa — Dollar  sales  realized  by 
wholesale  grocers  in  August  were  4 
per  cent  greater  than  the  volume 
of  business  transacted  iu  August, 
1944,  and_  3  per  cent  greater  than 
the  July.,  ’l945  level,  according  to 
the  Dominion  Bureau  of  Statistics. 
These  figures  are  based  on  returns 
from  72  of  the  larger  wholesale 
grocery  establishments  operating 
In  Canada.  Substantial  gains  of  12 
and  14  per  cent  in  the  Maritime 
Provinces  and  British  Columbia  re¬ 
spectively,  were  offset  by  a  minor 
increase  of  3  per  cent  in  Quebec, 
a  decline  of  1  per  cent  in  the  Prairie 
Provinces,  while  Ontario  reported 
dollar  sales  unchanged  from  Aug¬ 
ust  of  last  year.  Aggregate  sales 
for  Ihe  year  to  date  stand  8  per 
cent  above  the  corresponding  per¬ 
iod  of  1944. 

Fruit  and  vegetable  sales  in¬ 
creased  16  per  cent  over  August, 
1944,  but  declined  3  per  cent  from 
the  July  volume  of  trading.  On¬ 
tario  came  first  in  point  of  view 
of  Increased  trading,  recording  a 
gain  of  21  per  cent.  Sales  trans¬ 
acted  in  the  western  provinces  were 
up  13  per  cent  while  the  Maritime 
Provinces  reported  a  minor  gain  of 
2  per  cent.  Cumulative  figures  for 
the  January-August  period  are  13 
per  cent  higher  than  for  the  same 
eight  months  of  19  44. 

Inventories  in  the  hands  of 
wholesale  grocers  at  the  end  of 
August  were  valued  9  per  cent  low¬ 
er  this  year  than  last,  and  2  per 
cent  below  the  valuation  placed  on 
stocks  at  the  end  of  July.  Stocks 
on  hand  at  the  beginning  of  August 
are  normally  11  per  cent  in  excess 
of  that  month’s  requirements. 
Stocks  on  hand  at  the  beginning  of 
August  this  year  were  13  per  cent 
below  the  volume  of  August  sales, 
indicating  that  the  inventory  posi¬ 
tion  at  the  beginning  of  .August 
was  considerably  below  the  normal 
situation  for  that  period  of  the 
year. 


KIIAIUNA  FRUIl'  SHIPMENTS 


Kelowna — A  total  of  3,503  cars 
of  fruit  and  vegetables  have  been 
shipped  from  Kelowna  this  season 
to  September  20th.  Daily  shipments 
are  now  averaging  from  90  to  100 
cars.  Total  shipments  for  the  sea¬ 
son  of  1944  were  4,008  cars,  com¬ 
pared  with  2,195  in  1943.  A  total 
of  900,000  eases  of  peaches  had 
been  shipped  by  September  14th. 


view  “jobs  for  all’’  as  a  challenge 
which  they  must  meet  “or  else — 
The  following  is  from  the  New  York 
Herald-Tribune,  Nov.  10.  1944: 

“Business  has  a  period  of  be¬ 
tween  three  and  five  years  in  which 
it  must  demonstrate  that  it  can  pro¬ 
vide  high-level  employment,  failing 
which  ’there  is  not  a  man  in  this 
room  who  believes  our  present  form 
of  government  will  continue.’  A.  I). 
Whiteside,  president  of  Dun  & 
Bradstreet,  Inc.,  told  the  twenty- 
fifth  annual  meeting  of  the  Ameri¬ 
can  Trade  Association  Executives. 
He  placed  the  total  fo  jobs  required 
after  the  war  at  57,000,000.  ‘or 
12,000,000  more  than  we  had  in 

1939’.” . 

Repetition  Impresses 

The  view  reflected  in  these  quota- 
tations  is  shared  by  many  others. 
The  “challenge”  is  beard  so  often 
that  It  impresses  by  force  of  repe¬ 
tition — not  many  people  stopping  to 
ask  whether  it  is  a  fair  and  valid 
challenge,  and  whether  business 
can  in  fact  assume  all  the  respons¬ 
ibility  thus  placed  upon  it.  ’I'he 
verbal  picture  of  anywhere  from  55 
to  60  million  persons  gainfully  em¬ 
ployed  and  enjoying  a  national  in¬ 
come  O'f  1140  billions  or  more  is  so 
Inspiring  that  people  are  swept 
along. 

Every  person  in  the  country 
wants  the  goal  to  be  realized,  if 
there  are  in  fact  that  many  who  will 
want  gainful  work;  and  there  are 
sound  reasons  for  setting  goals, 
which  stimulate  effort  and  evoke 
courage  in  business  planning.  No 
one  dissents  from  the  view  that  the 
economic  system  Is  not  operating  at 
full  efficiency  and  capacity  unless 
there  are  Joba  or  opportunities  for 
people  who  want  them  and  are 
qualified  for  them. 

Aspirations  and  feelings,  how¬ 
ever,  should  not  prevent  considera¬ 
tion  of  the  question  from  all  .«ldes. 
It  is  too  much  to  expect  that  “fuH  ” 
or  “high”  employment  can  be 
reached  merely  by  reiterating  the 
need;  and  no  sound  purpose  is 
served  by  describing  It  as  a  chal¬ 
lenge  to  any  body  or  group,  unless 
that  body  or  group  has  power  to 
achieve  the  goal. 

Distribution  of  Employment 

Mr.  Murray  in  the  testimony 
from  which  we  quote  referred  fre¬ 
quently  to  employment  as  a  respon¬ 
sibility  of  “industry.”  In  1940, 
when  the  Census  showed  aggregate 


ponsibility  of  providing  full  employ¬ 
ment.  The  effort  to  put  responsi¬ 
bility  upon  them,  even  it  they  are 
willing  to  accept  it,  will  be  unavail¬ 
ing  unless  equivalent  responsibility 
is  put  upon  labor  and  the  govern¬ 
ment  also,  all  in  a  harmonious 
whole.  Mr.  -Murray,  who  is  demand¬ 
ing  that  industry  provide  all  the 
jobs  that  people  want,  is  likewise 
active  in  determining  what  wage 
rates  and  other  conditions  shall  pre¬ 
vail  on  the  jobs  provided.  ’I’hus  he 
also  bears  a  responsibility,  namely, 
to  see  that  the  terms  are  practica¬ 
ble. 

The  fundamental  condition  of 
full  employment  and  capacity  oper¬ 
ation  of  the  economic  system  is  a 
state  of  balance,  in  which  various 
prices,  wages  and  other  costs,  prof¬ 
its,  incomes  and  other  elements  are 
in  such  equitable  relationship  that 
all  occupations  and  population 
groups  can  exchange  their  products 
on  terms  that  will  clear  the  mar¬ 
kets.  Each  group  in  effect  employs 
the  others.  Kelatlonships  change, 
and  adjustments  are  required  to 
niaintain  the  balance.  Such  adjust¬ 
ments  require  co-operation,  which 
is  not  always  readily  given.  But 
they  are  the  responsibility  of  all 
groups,  not  of  employers  alone. 

Function  of  l-lconomic  System 

Many  people  will  accept  the  truth 
of  the  foregoing,  but  argue  that  ii| 
does  not  go  far  enough.  They  willj 
rephrase  the  challenge  and  say  tliatl 
if  the  private  enterprise  system  | 
cannot  maintain  balanced  relations, ; 
and  therefore  high  employment,! 
some  other  system  dedicated  to  the 
n<aintenance  of  employment  under 
all  conditions  will  have  to  supplant 
it.  This  is  equivalent  to  proposing 
to  change  the  function  and  purpose 
of  economic  activity.  The  primary 
function  of  an  economic  system — 
under  which  the  welfare  of  the  in¬ 
dividual  has  been  bettered  through¬ 
out  history — is  not  merely  to  pio- 
vide  jobs,  irrespective  of  the  cost 
and  usefulness  of  the  work  per¬ 
formed,  but  to  produce  an  ever 
more  abundant  supply  of  the  goods 
and  services  which  people  want,  at 
ever  increasing  efficieitcy  and  de¬ 
clining  relative  cost.  Only  a  system 
which  accomplishes  this  will  raise 
living  standards  and  promote  the 
welfare  of  its  members. 

If  some  other  system  is  to  be  set 
up  which  makes  employment  its 
primary  purpose,  the  usefulness  of 


force,  even  those  based  upon  the 
most  careful  studies  of  the  ago 
groups  of  the  population,  must  rest 
upon  assumptions.  Will  the  ages  at 
which  people  enter  the  working 
force  and  retire  from  it  be  tJie  same 
a.s  in  the  past?  IVill  the  sgme  pro¬ 
portion  Want  and  need  gainful  em¬ 
ployment?  Will  they  all  be  employ¬ 
able?  ’How  many  of  the  7  million 
women  who  have  entered  Ihe  labor 
force  during  the  war  will  want  to 
stay  ill  it?  How  many  returned  vet¬ 
erans  will  take  advantage  of  the 
educational  opportunity  provided  by 
Ihe  “G.  I.  Bill  of  Kights,”  and  re¬ 
turn  to  school? 

In  answering  these  questions  it 
is  to  lie  considered  tliat  an  econom- | 
if  system  whicli  progressively  In- 
cieases  the  standard  of  living  will 
not  only  produce  more  goods  but 
yield  other  benefits,  ’riiroughout  in¬ 
dustrial  history  these  benefits  have 
been  realized  in  the  form  of  a  short¬ 
er  work  life,  through  longer  school¬ 
ing  and  earlier  retirement,  of  a 
shorter  work  week,  and  the  accumu¬ 
lation  of  resources  tor  the  support 
of  those  who  are  unqualified  for 
gainful  work.  In  the  year  1900  near¬ 
ly  half  of  the  young  people  between 
the  ages  of  14  and  20  were  gain¬ 
fully  employed,'  but  in  194o  the 
percentage  in  the  labor  force  of 
those  between  14  and  19  was  only 
a  little  over  one  quarter,  according 
to  the  Census.  Similarly,  of  people 
.53  and  over,  hut  only  one  third 
were  counted  in  the  labor  force  in 
1  940.  How  much  weiglit  sliould  bo 
given  to  these  trends  in  Ihe  future 
— how  much  to  the  de.sire  and  abil-j 
ity  of  people  to  take  Ihe  benefits  j 
of  industrial  progress  iu  more  leis 


hecoine  more  prominent.  In  the  ear¬ 
ly  history  of  this  country  75  per 
cent  of  the  people  were  engaged  in 
a.grlcuUure  and  those  iu  the  ser¬ 
vices  were  few.  But  in  19  40,  accor¬ 
ding  to  the  Census,  the  nnmber  en¬ 
gaged  in  education,  in  medicine  and 
iicalth  and  other  professional  work, 
in  providing  facilities  for  travel, 
recreation  and  amusement,  in  main¬ 
taining  household  equipment,  and 
ill  various  other  services  exceeded 
those  engaged  in  agricultnre,  fores¬ 
try  and  fisheries  combined. 

Positive  liarm  may  be  done  by 
setting  employment  goals  at  higher 
figures  than  are  sound  and  reason¬ 
able.  Both  business  and  the  (lublic 
may  be  misled.  ’Tlie  result  may  be 
di.sappoiutmcnt  and  loss.  If  respon¬ 
sibility  for  reaching  the  goal  has  ! 
been  fixed  in  the  public  mind  upon 
lui.siness  or  private  enterprise,  the 
disappointhient  and  loss  will  play 
into  the  Hands  of  enemies  itt  pri¬ 
vate  enterprise.  As  opposed  to  this 
approach,  if  ilie  responsibility  for 
employment  is  placed  eorroetly — 
tliat  is  to  say,  on  everyone;  it  the 
importanee  of  the  terms  of  employ¬ 
ment,  of  the '  necessity  for  iiivest- 
meiit  and  of  the  psychological  fac¬ 
tors  is  recognized;  and  if  the  poli¬ 
cies  of  all  parties  arc  made  accord- j 
ingly,  there  will  be  hope  not  mere-' 
ly  of  jobs  for  all,  hut  of  useful  aiidj 
self-supporting  jobs. 

To  many  the  suggestion  that  the  I 
s.'stem  of  private  enteritrise  may  be  | 
e.ist  aside  if  it  fails  to  meet  a  goal  | 
S-)  arbitrarily  set  ui).  and  a  chal¬ 
lenge  so  llioughllessy  formed  and  I 
repeated,  will  seem  «t  licst  short- 1 
sighted  and  at  worst  dangerously  j 
frivolous.  It  disregards  the  history 


ure  rather  than  more  goods,  and  of  |  of  l.'iU  years  of  economic  progress, 
women  to  remain  in  the  home  rath-|  It  jiusses  lightly  over  the  devoiion 
er  than  seek  employment?  What  of  the  American  people  to  the  ideal 
will  be  the  effect  of  the  huge  sav-.of  liberty.  It  overlooks  the  inugnifi- 


ings  people  have  accumulated  dnr 
ing  the  war  on  their  choice  between 
work  or  leisure? 

An  economic  system  which  gives 
many  people  this  choice  i.s  not  to  be 
judged  solely  by  the  number  of  jobs 
recorded;  and  with  these  considera- 


cuiite  of  tlie  response  of  the  Ameri 
can  productive  system,  whicli  has 
been  created  by  individual  freedom 
and  enterprise,  to  the  emergency 
of  war — in  meeting  our  oWn  needs 
abundant  ly.  in  providing  immense 
supplies  for  our  Allies,  and  in  main- 


Tlfey  all 
put  their  trust 


Confederation 

Life 


During  the  past  seveoty-Ibur  years,  generation 
after  generation  of  Canadian  families  have  put 
their  trust  in  us4 

This  trust  \  t  s  this  confidence  has  never  been 
misplaced,  and,  as  a  result,  Confederation  Life 
Association  is  now  one  of  the  world’s  great 
Life  Insurance  institutions^ 

Neither  wars,  epidemics,  nor  depressions  have 
ever  disturbed  the  financial  strength  and  stability 
of  Confederation  Life  Association. 


BEFORE  YOU  ISSURE  COSSULT- 


Confederation 

Association 


Life 
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tions  in  mind  it  m.ny  well  1)p  asked  i  taining  a  liigh  standard  of  living 


Two  Quebec  Towns 

Are  Redeeming  Bonds: 

Quebec.  -  ’I’wo  municipalilie.s.  | 
the  town  of  .Matanc  and  the  town: 
of  Coaticook,  have  given  notice  iu  ' 


whether  the  employment  of  even  at  home.  The  “or  eLse — "  argnmont ,  Ihe  Quebec  Official  Gazette  that 


54  million  people  in  Ihe  post  war '  must  be  judged  against 
period  is  desirable  from  every  point !  achievement.s. 


Ihpse|lliey  will  exercise  their  rigiit  of 
'  redeeming  their  bonds  prior  to  due 


dales. 

’file  town  of  Matane  will  redeem 
on  necomber  I  next  all  bonds  issued 
niidei'  by-law  14  1.  The  town  of 
('(iaiieonk  will  redeoin  il.-^  3  Vi  per 
cent  serial  bonds  wliicli  mature 
from  Decembor  1.  19  13  to  Decem¬ 
ber  1.  193S,  til"  r'-demption  price 
being  at  par  on  Deeembcr  1  next. 


employment  of  45,166,000  persons,  work  done  will  be  the  subordin-i 
only  10,573,000.  or  23  per  cent,  ^le  consideration,  and  it  must  be  ^ 
W'ere  engaged  in  manufacturing.  1  work  will  be  wasted,! 

Adding  construction  and  mining  |  carried  on  at  a  loss  out  of  the  i 
raises  the  figure  to  13,542,000,  or  Purse.  This  is  the  ”makei 

30  per  cent,  and  it  retail  andl^“*^  ’  s.v^lem,  which  had  no  stand-, 
wholesale  trade,  tran-sportation  andi''--^  country  before  tIVe  great- 

other  public  utilities,  finance,  in- -  depression.  It  is  equivalent,  :n  its  | 
surance  and  real  estate  are  further  i  economic  consequences,  to  the  sys-  j 
added,  the  total  rises  to  25,662,000,  lein  that  is  operative  in  every  conn-; 
or  67  per  cent.  ’The  remainder,  I  HT  during  war.  'There  is  no  valid  I 
nearly  20,000,000,  were  engaged  in  1  evidence  that  it  could  operate  under  ‘ 
services  of  many  kinds,  in  agrleul-  I’eace-time  conditions  except  with  | 
ture,  forestry  and  fishing,  and  in!"'®  same  enormous  waste,  gigantic  j 
government  activities.  Thus  “Indus-  j  inflationary  danger  associ- 

try,”  in  the  usual  sense  of  the  term.  I  ttied  with  war — to  say  nothing  of  i 
accounted  for  less  than  a  third  of  )he  repiession  of  individual  liberty, 
the  total  gainful  employment,  and  |  including  the  liberty  of  labor.  i 

all  “business”  for  only  something  |  'Tlie  .Size  of  the  Goal  t' 

more  than  half.  This  should  be  > 
borne  in  mind  by  those  who  ascribe 
responsibility  to  business. 

In  1940,  2,327,000  persons  were 
employed  In  domestic  service,  and 
this  kind  of  employment  affords  a 
simple  illustration  of  some  of  the 
problems.  Who  will  be  “responsible” 
for  giving  employment  in  domestic 
service  after  the  war?  What  factors 
can  possibly  control  the  amount  of 
this  employment  other  than  the 
willingness  of  people  to  engage  in  it 
at  rates  which  other  people,  who 
also  have  a  free  choice  in  the  mat¬ 
ter.  are  able  and  willing  to  pay,  and 
under  working  conditions  which  are 
acceptable  to  the  employer  as  well 
as  the  employee?  'This  does  not  im¬ 
ply  that  the  conditions  of  domestic 
service,  as  of  other  work,  should 
not  be  improved  progressively;  but 
the  problem  here  considered  is  the 
problem  of  employment,  and  the 
point  is  that  the  terms  of  the  em¬ 
ployment  cannot  possibly  be  ig¬ 
nored.  This  is  a  truth  which  ap¬ 
plies  in  much  broader  a  reas. 

AVliat  It  “Biisinets'’’.' 

Many  people  use  the  term  “busi¬ 
ness”  as  if  they  were  referring  to 
an  organization  like  the  Army  or 
the  Navy,  with  a  hierarchy  of  au¬ 
thority  rising  to  the  top  and  in 
which  financial  and  all  other  con¬ 
siderations  are  subordinated  to  the 
accomplishment  of  one  purpose.  A 
moment's  consideration,  however, 
should  show  that  the  picture  is 
erroneous,  There  is  no  overhead 
authority  in  buslnes.«.  'I’he  Census 
of  1940  showed  9,758.000  “em¬ 
ployers  and  own-account  workers” 

(4,60O,0OQ  exclusive  of  farmers), 
and  each  is  as  free  and  equal  as 
every  other.  Hence  the  first  obser¬ 
vation  is  that  business  as  a  body 
cannot  accept  the  challenge  to  pro¬ 
vide  full  employment  because  there 
Is  no  such  thing  as  business  as  a 
body.  The  decisions  which  govern 
business  are  not  the  decisions  of  a 
single  commander,  but  of  millions 
of  individuals,  animated  by  an  in- 


Tbe  danger  in  drawing  the  pje- 
tiire  of  postwar  ‘'jobs  for  all”  in  i 
terms  of  a  stated  figure  such  as  i 
55  or  60  million  people,  and  in  the! 
“or  else — ”  argument,  is  two-fold. ! 
One  is  that  the  economic  system  , 
will  be  judged  by  the  statistics  of' 
employment  rather  than  by  the  stan¬ 
dard  of  living  it  provides,  by  it.s 
ability  to  care  for  people  who  are 
not  qualified  for  gainful  work  and  ' 
tliose  who  are  seeking  education  or 
have  earned  retirement,  and  by  oth-; 
er  measures  of  welfare.  'The  second! 
danger  Is  that  the  goal  itself  will  ' 
be  so  high  as  to  foredoom  the  effort! 
to  failure.  ! 

Figures  of  the  number  of  jobs! 
said  to  be  necessary  are  derived 
from  estimates  of  the  total  labor 
force — i.e.,  the  number  of  people 
who  will  normally  want  gainful  em¬ 
ployment —  in  some  post-reconver¬ 
sion  year.  From  this  total  i.s  deduc¬ 
ted  the  number  expected  to  be  in 
the  armed  force.s  and  the  number 
normally  expected  to  be  unemploy¬ 
ed  at  any  given  time,  seasonally,  ' 
temporarily,  or  while  changing  Job.s.  I 
Estimates  of  the  labor  force  in 
1947,  for  example,  range  generally 
from  58  to  60  million.  If  2  to  2  >4 
million  should  be  in  the  armed  j 
foices  and  the  “frictional”  iinem-' 
ployment  should  be  2 to  3  mil¬ 
lion,  the  goal  of  civilian  employ¬ 
ment  would  be  53  to  03  million.  'The 
middle  of  that  range,  34  million,  is 
Ihe  figure  selected  by  the  Brookings 
Institution,  an  independent  re.search 
organization  of  the  highest  stand-, 
Ing.  i 

'This  i.s  siibslatrtially4|ess  than  Ihe  ' 
57  million  referred  to  in  the  quota-, 
tion  earlier  in  this  article.  The  60 
million  goal,  which  is  the  highest 
figure  ever  mentioned,  could  be 
supported  only  by  assuring  that 
tlie  total  labor  force  would  be  6  4 
or  63  million,  which  is  far  al*ove ; 
any  Informed  e.stimate.  It  is  as  high  ■ 
as  the  peak  labor  force  (Including 
the  armed  servlce.s)  during  the  war.  j 
when  boys  have  come  out  of  school,) 
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Carmichael  Leaving 

Dep't'  of  Munitions 


Consumers’  Gas  Announces  New  Directors! 


Ottawa— Harry  J.  Carinicltael  of 
St.  Cat  liarines.  Out.,  co-ordiiiutor 
of  production  for  thf*  Miiniiiona  dp- 
|)drtniont  sine?  early  in  tits  war. 
has  rpsl?npd  to  .olurn  to  private 
business,  it  is  reported  h-ie. 

.An  official  annoitncement  is  ex¬ 
pected  shortly. 

Before  .tfolna:  into  tlie  Munitions 
Department  !VIr.  Carmlchapl  was 
associated  with  a  nutnb?r  of  com¬ 
panies,  Including:  fienerr.l  Motors 
f’orporatlon  .and  .MacKinnon  In¬ 
dustries.  Hla  futtire  plans  are  not 
known. 


sure 
yeurtstute 
is  weU 
preteefett 


Net  Reported  Equal  to  45  cent* 
a  Share  on  Common,  as 
Against  62  Cents 


Survey  by  N.I.C.B.  Shows  In¬ 
come  Rose  Much  Faster 
Than  Payments 


Toronto-  .Annu.al  report  of  f'an- 
j  adian  Bakerio.s  l.td.  for  fiscal  ye.ar 
1  ctidcd  Aiie:ust  .'ll  shows  oppratin? 

profits  amottufins;  to  Jt«2.(iP;>  and 
^  otl.pr  income,  exclusive  of  profit  on 
’  If  deii.ption  of  preferred  stock  and 
on  sale  of  investments  to  $2.'’-.‘?4. 
compared  with  .$.51  "."fin  and  52.- 
fip.).  respect ivel V.  previous  v''.sr. 

After  all  charstes.  net  narniiiits 
for  the  period  amounted  to 
1"2.  pf|ual  after  preferred  divi¬ 
dends,  to  4  5  cents  a  share  on  cotu- 
moii.  Kor  fiscal  year  ended  .Auc- 
usl  21.  1944.  net  tuofit  of  *10S,- 
f>2fi  was  enual  to  tl:!  cents  a  shaic. 
The  pot  for  19  14-45  is  inclusive  of 
$49,8.50  refundalile  porliou  of  Kt’T 
and  that  for  19  1.2-4  4  was  $.57,970. 

Net  worl.ing  capital  of  $122,186 
at  .Atiirust  21  compares  with  $98.- 
412  at  .AiiKust  .2  1,  1  94  4.  Durina: 
the  year  tlie  comoany’s  volume  con¬ 
tinued  to  iucreasp.  R.  W.  Ward, 
president,  report  t.  The  Resina  pro¬ 
perty  was  sold  in  the  period,  re-  ! 
stilting  in  a  capital  loss  of  $56.- 1 
822. 

Funds  for  the  redemption  .Aiic-! 
ust  21  of  tlie  9,12  0  shares  of  .5  "7  i 
eumulative  preference  slock  was  ^ 
provided  l>v  a  Io;iu  from  the.  Itank  i 
of  $914,000.  This  loan  carries  in-; 
.terest  at  rate  of  4 '•_>  %  and  i.s  re-, 
payaiile  in  monihiv  insialmeiits  of  ■ 


Dy  leaving  a  properly  drawn 
Will  and  appiointing  a  qualilied 
Executor. 

There  ha.s  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  with  extreme  rapidity 
and  valuable  and  conservative  hold¬ 
ings  may  become  less  desirable  in  a 
very  fev/  years. 

You  know  this  and  you  expect  to 
anticipate  these  changes — if  you  live 
—but  have  you  protected  your  Estate 

in  the  event  of  your  premature  death? 

✓ 

This  Company,  acting  as  Executor- 
Trustee  under  your  V/i!l,  would  give 
your  property  the  benefit  of  a  sea¬ 
soned  judgment  as  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  the 
knowledge,  the  facilities,  the  careful 
policy  needed— and  being  a  corpora¬ 
tion  is  certain  to  survive. 


SOME  DIVIDENDS  CUT 


pufarluring  I'nfpor.Tt  ioux  (luring 
the  wnr,  acrordipg  to  a  stufly  of 
the  financps  of  4  29  corporal ious 
bplouging  to  14  industrial  grouits 
hy  ilip  National  ludustrinl  Confer- 
pucp  Board  as  roview'cd  hy  the  AVall 
Slfnet  .louriial. 

'V2'ilh  three  exeeptioiis  among 
the  11  industry  groups,  the  f’on- 
terenc"  Board  st.ates,  the  pet  in¬ 
come  availahle  for  dividends  rose 
faster  tlian  dividend  paym''Pts. 

In  four  industries  —motor  vehi- 
rles.  chemicals,  food  and  tobacco 
—  the  actual  amounts  paid  to 
stockholders  were  less  in  194  4 
than  in  19  29,  and  the  motor  vehi- 
cips,  ehemieals  and  tobacco  iiidiis- 
trles  showed  declines  in  income 
availahle  for  dividends. 

■Motor  vehicle  rompany  s.nles 
iitmned  three-fold  from  1929  to 
1914.  hut  net  income  declined 
(I.2  91-.  while  dividends  dropped 
from  5182.8  million  to  .8162.0  mil¬ 
lion.  or  by  10.8%.  S.eles  of  the 
chemical  .group  more  than  dou¬ 
bled.  hut  pet  income  fell  1.9%  and 
dividend«^  dropped  7.1%.  Tiie  to- 
haeco  group's  sales  rose  fi9.2%, 
while  pet  income  dronned  22.4% 
rnd  dividends  fell  26.2%. 

Three  Typical  Groups 

Thro%  other  groups  wltich  ex¬ 
perienced  great  inereases  ip  sales 
were  found  to  have  paid  out  a 
considerahly  sTnaller  percentaae 
of  net  income  in  dividends  in 
1914  than  In  1929.  These  were  air- 
rraft,  wdth  a  decline  from  67%.  j 
to  40..5'2..  railroad  eouipment.  i 
from  7.5%  to  6  4%.  and  the  hever- | 
age  group,  from  fit  %  to  .51%.  I 

The  report  gives  two  reasons  ! 
■why  managements  retained  a| 
greater  proportion  of  net  ineome 
during  the  war;  First,  tiie  need 
for  ■working  rapital.  and  second, 
provision  against  tiie  greater 
risks  of  wartime  business.  The 
iinprecedeuled  volume  of  htistness 
made  it  imperative  for  eorpora- 
tiops  to  increase  their  inventories 
and  their  holdings  of  cash  and 
easily  market.alde  securities  .and 
tax  notes.  Re«i(los  the  greater 
peed  for  working  capital,  man¬ 
agement  could  not  he  sure  that 
the  increased  earnings  might  not 
turn  out  to  ho  losses.  I'ncertainty 
about  the  higher  valuation  of  in¬ 
ventories  because  of  price  rises, 
and  about  conversion,  reconver¬ 
sion  and  renegotiation.  Indicated 
that  the  safer  eotirse  was  to  re¬ 
tain  a  larger  share  of  the  hook 
profits,  the  Board  said. 

The  three  industry  groups  which 
increased  dividend  payments  f.aster 
than  net  ineome  from  1  929  to  1911 
were  paper,  from  42%  of  net  iii- 
pome  to  .5.5%,,  blast  furnaces  and 
rolling  mills,  from  46%.  to  78%, 
and  textiles,  from  58%,  to  64%.  i 


Attendance  Last  Year  Was 
Moderately  Above  1943  Re¬ 
cord  Figures  at  208,167,180 


JOHN  G.  I’ARKFK 


Vidor  R.  Smitli,  President  of  tlie  Confederation  J.ife  Association, 
and  .lolin  G.  Parker,  Alana.ging  Hirector  of  The  Imperial  l.ife  Assurance 
Co.,  have  been  aiipointed  directors  of  The  Coiisumtis'  Gas  Company 
of  Tofoulo. 


I  Helped  hy  the  abundance  of 
spending  money  that  was  the  re¬ 
sult  of  war-swollen  salaries  and 
wages,  and  the  scarcity  of  many 
lines  of  goods,  the  motion  tiicture 
theatre  industry  In  Canada  euioyed 
a  record  year  In  1  94  4.  In  cotu- 
i  pariif.on.  however,  with  the  marked 
j  expansion  which  chacaclerized  mo- 
[  tion  picture  thenlre  attendance  and 
!  receipts  from  1  929  to  19  12.  respit« 
showed  only  slight  change  from  the 
preceding  year. 

Tliere  were  1.297  theatre  oper¬ 
ating  in  Canada  last  year  and  those 
had  208,167,180  paid  admissions. 
This  comnared  with  1,247  theatres 
and  204  677,550  paid  admissions  In 
1942.  1,210  theatres  and  1.S2.S15.- 
765  admissions  in  1  942  and  1.1S2 
theatres  and  127.898.668  admis¬ 
sions  in  the  prewar  year  of  1  929. 

Box  office  receipts,  exclusive  of 
amusement  taxes,  amounted  to 
$52,1  72.225  for  1  944,  white  Dninlp- 
ion  and  Provinoial  amu.semoni  taxes 
roilected  at  motion  picture  thea- 
Ires  amounted  ro  $  1  2. 5.5  5. 7,20,  The  | 
comitarative  figures  for  1  942  were  I 
$5^.567.989  and  51  2.1  59.882.  and  I 
for  the  year  1942.  516.461. 097  and, 
$1I.557'.262. 

Minor  gains  in  receipts  in  19411 
compared  with  1  942  were  reimrted  j 
hy.all  Provinces  except  New  Bruns- j 
wiek  where  box  office  returns  de- j 
dined  hy  1  per  rent.  , 


Continued  Capacity  Production 
Seen  for  Some  Time  to  Come 
In  Light  of  Denutnd 


On  Increased  Sales  Box  Com' 
pany  Reports  $3  a  Share 
on  “A”  Stock 


PAID-UP 

CAPITAL 

AND 

RESERVE 

SS.OOO.OtX) 


Toronto — Canadian  Wirebound 
Bo.xes  Co.  in  annual  report  for 
fi.scal  year  ended  April  20.  1945, 
shows  net  profit  of  $1.52.969.  equal 
to  5-''  a  share  on  ".A"  .stock,  com¬ 
pared  with  $1  16,298  or  $2.28  a 
sliare  for  previous  year. 

Tlie  1941-1.5  net  includes  $68,- 
fiOO  refiindaltle  tax  and  that  for 
1912-44  $  14,500.  Working  caifital 
of  $227,754  was  an  increase  of 
$56,422. 

A.  M.  r>unn,  ifresideiit,  slates 
further  exifansiou  took  place,  sales 
volume  reaching  the  highest  point 
in  tlie  company'.s  history.  Plant 
facilities  are  being  maititaiued  and 
ns  latfor  and  materials  jnii)||ove,  the 
company  will  lie  aide  to  Iiandle  its 
share  of  the  hu.siness  in  tlie  con¬ 
tainer  field. 

In  view  of  the  eff.-'et  of  the  ex¬ 
cess  profits  tax.  directors  deem  if 
unwise  to  fake  any  furtlier  action 
in  respect  to  the  arrears  of  divi¬ 
dends  on  the  “.A"  slinres. 


'  Toronto — The  Goodyear  Tire  & 

Rutiber  Company  of  Canada  con- 
jlinties  busy  at  all  its  factories  and 
officials  expect  no  major  lay-offs  of 
e.njfloyees  in  the  future  due  to  con¬ 
version  from  war  to  peacetime  pro¬ 
ducts,  according  to  a  statement  is¬ 
sued  to  shareliolders  Ity  A.  G. 
Paitridge,  president  of  coiiipany. 

Synthetic  rubber  is  available  in 
adequate  quantities  aul  the  com¬ 
pany  will  l,e  able  to  if.fe  all  the 
crude  it  can  gel  for  the  next  two 
to  three  years,  at  least.  Almost 
fveiy  automobile  owner  in  the  Do¬ 
minion  is  now  a  prospect  for  four 
to  live  tires  and  lubes  and  It  will 
take  some  time  to  satisfy  this  de¬ 
mand. 

“This  means  continued  produc¬ 
tion  at  full  capacity,”  states  Mr. 
Paitridge.  In  addition  Goodyear 
expect  to  be  manufacturing  a  num- 
l)f  r  of  new  rubber  products,  some 
of  wlilch  have  been  developing  dur¬ 
ing  the  war.  .Many  of  these  pew 
preriucts  can  be  made  from  various 
types  of  synthetic  rubber. 


Ontario  Licence  Fees 

Are  Bringing  In  More 


Toronto  —  During  tlie  eight 
monllis  ended  August  2  1,  the  Pro¬ 
vince  of  Ontario  received  $489,928 
in  licence  fees  througl)  company 
incorporations,  ,ns  against  5520.986 
for  the  entile  fiscal  year  1  94  4-45. 
Provincial  Secretary  fteorge  l)tin- 
bar  said  this  week. 

Revenue  for  the  fisf  a!  year  1  942- 
44  was  $20.2,518  and  for  1912-42 
was  $1  04.4  8.2. 

He  added  that  In  the  present 
vear,  to  date,  tlie  province  has  is¬ 
sued  letters  patent  to  594  iudit?- 
trial  and  commercial  concerns  and 
granted  letters  patent  to  416  min¬ 
ing  companies  and  to  17  mining 
syndicates. 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 

TORONTO  WlNNIPECi  EDMONTON 

ST.  JOHN'S.  NFLD.  NASSAU.  BAHAMAS 


HALIFAX 


VANCOUVER 


r.E.r.  KI.ErTRICTTV  OI  TPI  T 


barrels  per  24-hour  day.  but  over  a 
2fi-d.ay  working  period  87.8  per 
cent  of  this  was  effective.  In  .fitly, 
nillls  operated  fit  82.2  per  cent. 

The  total  quantity  of  wheat  mill¬ 
ed  during  August  was  8,969,829 
hushcls,  compared  wiili  8.936,210 
bushels  ill  Augu.st  last,  year.  Mlll- 
iitgs  included  450.622  bushels  of 
Ontario  winter  wheat  against  292.- 
9  4  7  hushets. 

The  following  quaiiiiiies  of 
coar.'e  grains  al«o  were  ground  in 
.August,  totals  for  the  correspond¬ 


ing  month  of  last  year  being  ip 
p.arentheses  ■  oats,  1.789,927  (  1 
708.281)  bushels:  corn,  22.2.023 
1121.104);  barley,  462.574  1  642.- 
151  i:  hii^kwltp.ai,  1.204  i1.4  4  7  i: 
and  mixed  grain,  2,037,196  (2,- 

027,324  I. 


Angust  Produefion 

Of  Flour  At  Peak 


Charlottetown.-  -Output  of  cen¬ 
tral  electric  stations  in  Prince  Kd- 
ward  Island  this  v°ar  averages  a 
million  kilowatt  hours  per  month, 
the  seven  months’  total  being  7.- 
075,000  kw.  h.  In  the  1  944  period 
the  total  was  6.216,000  kw.  h. 


Big  Canol  Project  Is 

Falling  Into  Neglect 


Ottawa -  A'lgust  wheat  flour  pro¬ 
duction  in  Canada  established  a 
new'  record  for  the  month  at  2.- 
021.000  Ifarrels.  exceeding  .August 
last  year  hy  5.00(1  barrels,  the  T)o- 
minion  Buiva'i  of  Statistics  re¬ 
ports. 

•Mills  reiiffrliug  opoialions  had  a 
total  milling  capacity  ot  88,565 


International  Trade 

Section  B.  of  T.  Ready 


$SKKSTOS  PRODreno.V  G\l\^ 

Quebec  —The  seven  months'  pro¬ 
duction  of  asbestos  in  Quebec  Pro¬ 
vince  amounted  to  280. '20!  ioii=. 
liicreasp  of  4  1,4  56  tons  o\er  .Tanu- 
ary-.luly  19  11. 


Edmonton.  —  Dr.  .T.  S.  Stewart, 
geologist  ■with  the  fedei-al  depart¬ 
ment  of  mine.s  and  resources,  said 
oil  arrival  liere  from  tlie  north  that 
the  $120.0110.1100  Americaii-fiu.Tnc- 
ed  Canol  t)ii)oline  from  Normnn 
Wells,  N.W.T.  to  Johnson’s  Cross¬ 
ing,  near  Whitehorse.  Y.T.,  is  not 
in  use  and  is  ‘‘falling  into  neglect,” 
Dr.  Stewart  said  tlie  road  built 
nhiUg  tlie  lino  is  deteriorating  and 
unless  it  Is  maintained,  will  he  Im- 
passahle  within  two  years.  Salvage 
ot  tiie  itipo  and  iiuiiiping  strlions 
along  tlie  route  must  he  done  in 
winter  and  J)r.  .Htewait  said  he 
believed  recovery  of  tlie  equipment 
w'ould  not  he  worth  the  cost. 


The  FlnAuclal  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  investment 
seruritle*. 


The  International  Trade  Section 
of  the  Montreal  Board  of  Trade,  is 
now’  prepared  to  function.  President 
D.  A.  Hanson,  announces. 

The  main  objectives  of  this  div¬ 
ision,  under  management  of  E. 
I.orne  Tracey,  are  to  assist  members 
■■.vho  wish  to  Import  from,  or  export 
to  Fmpire  and  foreign  countries 
and  to  aid  others  in  becoming  agent 
for.  or  to  secure  agents  in  these 
naiion.s.  Other  aims  include  the 
circularization  of  up-to-date  In- 
form.glion  on  domestic  and  foreign 
rcgtilalions  and  controls  as  well  as 
ma’^ket  prosiiects  and  data  to  assist 
in  esfahlishiiig  business  connections 
tbroiighout  the  world. 

Tliis  international  trade  section 
was  formed  in  aniicipation  of  the 
cli.snged  trading  conditions  arising 
from  the  war  and  steps  have  been 
taken  in  preparation  of  the  in¬ 
evitable  new'  and  new  different 


$100/000  Factory  For 
Winnipeg  Is  Projected 


Mr.  Adolpii  said  the  company  had 
w’orlied  on  expansion  plana  for  four 
I  years,  and  lA'innipeg  would  become 
I  the  centre  of  operations  for  the 
i  prairies'.  He  said  the  Winnipeg  fac¬ 
tory  would  be  similar  to  one  in 
5'ancouver.  which  cost  It  00,000, 
and  w’otild  produce  176  different 
products. 

Mr.  Adolpli  said  the  company  was 
hiring  ex-servicemen  for  its  sale.' 
t''rrilorie.s,  giving  them  industrial 
phycliolngy  te.sts  to  giiaranteo  theic 
adaptability  to  the  w’ork,  and  put¬ 
ting  tiiein  tliroueli  a  six-week 
course. 

“There  isn't  a  ve.siige  of  truth 
In  tlie  siiggpslloii  that  ex-»ervice- 
tn“ii  won't  settle  down.  They  are 
kenp  to  get  esiahlished.  Their  w’ar 
experience  lias  made  them  mal'tr». 
Diir  class  in  A'anconver  w’as  verv 
siiccessfiil,  and  this  one  shoiiid  he 
leo,” 


mc<niminv 


of  idenrifvins  the  nature  nf  the 
allergy  and,  in  many  case.s,  of  "desen¬ 
sitizing"  the  victim  against  the  stil'- 
stance  which  causes  it. 

’I  he  allergic  person’s  blood  .stream 
contains  a  factor  which,  when  in  con¬ 
tact  with  certain  toreiun  suit, stances, 
makes  all  the  trouhlc.  Sometimes  con- 
ta^  t  w  ith  the  siilisrance  can  he  rciiuccil 
or  eliminated.  It  has  also  heen  found 
that  gradual  flo.'-ies,  or  injections,  of  the 
cssi  nee  ot  the  allergv  producer  hrini{ 
rt'siilfs  whiih  arc  reportcil  as  excellcnr. 
or  yofni,  111  f  ot  the  oases  trcarcii. 

By  d«t»nf itizing  tht  ifcrson  s  irfcr 
"U  tiorn  an  he  s  otten  sparc'ii 

”  ii  )'  t  n<,f  .1  of  flic  m  serf  4  au'-cd 


Hay-fever  victims  need  to  start  their 
treatment  long  in  advance  of  the  time 
they  are  usually  affected.  Such  treat¬ 
ment.  in  some  ca.ses,  may  prevent  the 
dev  elopment  of  asthma. 

If  you're  bothered  by  distressing 
allergic  reactions,  see  your  physician 
about  it.  He  may  save  you  much  un¬ 
pleasantness. 


They  eon  all  produce  an  allergy! 

ft’s  no  joke  to  be  allergic— as  any 
hav -fever  victim  will  gladly  testify. 

Bur  hay  fever  itself  is  onlv  one  form 
of  allergv'  —  “allergic  coryza”  is  its 
proper  name  —  and  its  most  jfotenr 
cause  is  rhe  ragweed  pictured  above. 

There  ore  many  other  kiiiils  of  al- 
Irriiv .  .Some  people  are  allergic  to  cer¬ 
tain  t(HKis — even  one  a|iparcnflv  as 
inniMi  'ff  as  milk.  <  Ithers  fireak  our 
vfirh  .1  ‘-kin  rash  on  ifutrair  wufi 
furso  leather';.  \  tew  'eai '  v'oleMtlv 
when  a'en  fjriitna’v  anrifovin  m- 


B.  C.  Gasoline  Sales 

Sef  New  High  Record 


Metropolitan  Life 
Insurance  Company 

(a  MurnAi,  COM  r  AN  r  t 


THE  FINANCIAL  TIMES,  OCTOBER  12,  1945  - 

J  C'.iiiaJu,  huidi'iiially.  with  her  designs  on  world 
tilt  Mill  (01  '  markets  as  a  necessary  pillar  for  the  industrial  edilice 

Jll  .luring  the  war  years,  inn.sl  also  lake  eogni- 

KSTABMSHICP  1912  i;..iue  of  tile  lililisli  trade  re.inire-nients  for  post-war 


The  Vicious  Cycle  at  Work  III  25  YEARS  AGO 


Prom  the  Files  of  The  FInanclol  Times 


Published  Eve.',  t'ri.ia,  at  2Vi  Not.a  Lime  St,  weel,  Muiitrcui.  i.iiiiation.  .Monthly  Letter  of  the  National  City  Bank  of  New  York  - - -  ' 

by  The  Wonireal  Financial  Timea  I’libitsli.n*  Ci'inyany.  j  _  _ . . .  <<(  Lawreiie.'!  Flotir  Mill.S  Co., 

!  TUa  Cnrai’ean  eioc'  Fnilur^i  The  demands  of  the  unions  for  i  at  a  lime  when  it  is  insufficient  In  many  of  its  elements  the  eco-  Idd..  reports  profits  for  the,  year 

- -  -  “  — -  "I  “Ore  gn  J  ,  o  "r  i„,.rci«p  in  homlv  fclntive  to  money  buying  power  nomic  situation  reveals  a  general  only  slightly  lo.vor  than  those  nia_d_e 

R.  EMMET  COX  Publishei  j  THK  results,  or  lack  of  results,  of  the  three-week  •  ■  I  '  <■  when  the  niaiii  hope  of  main-  weakness,  namely,  the  unwilling-  in  the  itrevious  year  at^$-15,0M, 

!  Foreigu  Secretaries’  conference  in  ].,ondon  confirms  wage  rates,  hacked  hy  thre-ats  of  gjable  and  orderly  markets  ness  of  people  to  reconvert  their  as  compared  with  ?215,j9f. 

J.  W.  TYSON  -----  Editor  ond  Monogti  ^  woist  prognostications  of  those  who  have  been  h.ased  upon  three  prin- .  increase  the  supply.  The  way  attitudes  from  those  accepted  dnr-  - 

A  o  w  YftiiKir  M-  fd  I  that  piiH  nf  iiM-fiMtip  wolild  oiilv  mean  i  out  of  inflation  through  increas-  ing  the  war  to  those  needed  now  Profits  of  Lake  of  the  Woods 

A.  R.  W.  YOUNG  -----  News  Editor  |  warning  that  the  end  of  hosti.ilies  ud  o  .  ean  take-home  pay.  which  fol-  ing  supplies  has  been  demonstrat-  during  peace.  It  is  already  seen  Milling  Company,  Limited,  for  the 

- - - - - ; - - '  substitution  of  one  set  of  problems  for  another,  lows  flip  cndin,g  of  high-paid  wvtf  .  ginf.g  y-.I  day,  by  the  appear-  that  physical  leconversion  will  be  year  ending  August  31.  19  20,  were 

SUBaC^IJ'riON  FKlCEi;  in^  Canada,  S3. DO  a  yeai,  i  ^  piece  with  the  serious  political  unrest  iu  so  jobs  and  elimination  of  overt  imp  j  more  foods  in  the  markets  no  vast  or  long-drawn  problem.  5  .12. .2.32,  compared  with  $756,61  6 

$1.75  for  SIX  montlis.  In  Great  Britain  5o^0u  a  yeai  |  ..yuntries  and  the  spreading  labor  troubles  in  '’as  to  he  made  good  through  ^nd  the  resulting  e.asing  of  strain.  But  reconversion  is  more  than  a  previous  year,  and  $S.')7,91 1  in 

Canadian  funos.  in  the  United  States  §3.50  a  year;  |  •  increased  hourly  rates  if  workers  |  correction  of  maldistribution  and  physical  process.  It  renuires  new  191S. 

$2.00  for  six  motjlns.  Foreign  subscriptions,  $5.00  :  '’«> 'ng  power  and  markets  for  the  ^lack  market, s.  It  is  now  attitudes,  and  above  all  accept-  - 

a  year;  $3.00  tor  six  months.  I  The  .-^tund-pat  attitude  of  Commissar  .Molototl,  industrial  output  ere  to  be  preserv-  ^^pjj  .,ppp  production.  Exports  of  pulp  from  C.anada  In 

ADVERTISING  Kate  Cards  on  application  at  all  our  I  "  bile  hiiierly  disapiioiiiling  to  those  who  had  hoped  ed.  Another  is  that  the  Intfle  Steel  ]jg]^pj.j  pgsily  and  automatically  by  prices  and  in  last  analy.sis  w.ages  '^crease  over  1914  hy  $28, 

offices  or  from  any  responsible  Advertising  Agency,  for  sonicthiiig  concrete  developing  from  the  confer-  Xe  available;  and  must  now  conform  to  what  a  multi-  .J'*? 

I  .  „  ,  ^  ,,,.,11,.  .........icino.  in  tiw,  ii.-iit  of  ihe  i  lahoi  b}  ignoiiii.n  the  '  •s'e  ;  ,jgj,pjjp  pfforfs  of  the  overhead  tude  of  consumers  want  and  can  I”>IP  mauufactuied  in  C.uiada  in 

CABLE  ADDRESS:  '‘Fintinies’’;  W.  U.  Code.  i  Pnee,  w  a.s  o  c  ,  .  s  i  g  .  |  of  living  above  that  fp"  |  control,  probably  tltey  could  be  ac-  pay,  instead  of  to  the  orders  of  one  '918  amounto.l  to  $1,557,193  tons. 


R.  EMMET  COX 
J.  W.  TYSON  . 


A.  R.  W.  YOUNG 


CABLE  ADDRESS:  '‘Fintinies’’;  W.  U.  Code.  i  ence,  w  a.s  o  c  ,  .  s  i  g  |  ,n  the  cost  of  living  above  that  pP"  |  control,  probably  tltey  could  be  ac-  pay,  instead  of  to  the  orders  of  one 

HEAD  OFFICE,  Montreal,  LAncaster  2136^, — All  De- j  trend  of  Soviei,  policy  since  \ -E  Day.  Russia,  confi-,  cognixe.d  in  the  formula:  and  I'jat  j  pppjpjjjijpj  jp  pp  other  way.  customer  whose  needs  are  insati- 

pcirtinenis.  j  dent  of  its  war-born  military  strength,  is  using  it  as  "’Rh  the  war  oyer  this  in.iusticc  |  ^  ^  y  pj,]p  gnd  interest  in  prices  secon- 

J  ^  r-  .  ■  Ti  .  ',11  M.o  ill  (tiP  ii  (1 1  c  i'll  tlip  dinlniiiatic  card  game  which  rectified.  The  third  is.  Arguments  in  detail  as  to  wheth-  dary.  Much  civilian  work,  neces- , 

lORONFO:  Ldwav-d  C.  Ertl,  Ontario  Representative.  ,•<»  -k^p  >»  the  hole  in  the  diplomatic  taici  gaie  ^  distribution  of  wartime  j  g^  jP^P^try  can  afford  this  or  that  sary  to  full  employment,  cannot  .A"  interim  report  hy  the  .Hoi 


customer  whose  needs  are  insatl-  comnared  with  $644,094  tons  in 
able  and  interest  in  pri^’es  secon-  1914. 


Business  and  Editonai_  offices;  24  King  Street.  |  ha.s  been  in  progress  since  the  defeat  of  the  Nazis,  cpinings  Iietween  employers  and  pc-centage  wa.ge  rate  increase  pay  war  w.ages.  and  much  cannot  ""SP''  'Consolidated  Gold  Mines 
West.  Telephone;  EL.  7204.  !  m,,}  shows  every  evidence  of  going  the  limit  on  it.s  workers  has  hern  ir.enuitahle.  re-  ,pp^  obscure  principles.  The  pay  the  6.7  cent  minimum  wa.ge  '“'R  '  ft”'  "'p  TPtiP'd  .Tan.  1  to  Sept 


LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  '  hand.  .Molotoff's  snub,  during  the  final  week  of  the  suiting  in  exorbitant  corporate  pjpj,,  ],i'jncip1c  in  which  the  public  ■whicli  tlie  lalior  unions  are  now  de-  9,  shows  net  profits  of  $2,581,3  i  3 
Representatives.  conference  to  France  and  China  shows  that  Moscow  „  „  „  interest  is  centered  is  that  wage  In-  mandin.g.  To  estahllsli  such  a  mini-  compared  with  $2,408,209  in  tha 

_ _ _ _ (onieieucp,  lo  riaiue  a  e.  )(.:(.>(.  creases  should  not  be  granted  mum  by  statute  wcnld  condemn  corresponding  period  of  hast  year 

n.,  /  //.„  nnhiin  favoiitcs  and  is  even  piepaied  lo  take  a  ^Vage  arguments  are  always  dif- |  yaise  prices,  which  will  many  people  to  unemplovment.  notwithstanding  the  fact  that  tin 

utuuica  lu  me  mieitm  o/  me  meeiLmy  yuuiie  gi,apgg  „„  estranging  potential  friends  in  order  to  ficnit.  for  misunderstandings,  pre-  <,(3,.^  inflationary  boom  or  mul-  Meanwhile  some  lu-oportion  of  pro-  company  is  operating  with  fewer 
in  the  beLiej  that  the  coutidence  0/  cayilat  is  essen-  maintain  her  policy  of  no  compromise.  indices  .a^nd  misrepresentations  Hpiy  tiie  inflation.iry  danger,  or  sent  uneniploymrnt  exists,  in  all  emidoyees  and  lower  tonnage  per 

tiat  to  the  stability  0/  /l/tu/tcc,  the  yrosyenly  0/  in-  Thpre  is  however  a  bright  side  to  everytliing;  and  Einployers  do  not  HUPs-  wliich  will  el'minate  or  so  m'eatly  likelihood,  liecauso  unemployment 

tiastfu  and  the  deueiovinent  ol  our  resources.  ,  '  ,  ....  ,  „„„  ♦'''he-home  pay  will  reduce  profit  margins  as  to  impair  eompensation  is  more  attractive 

iii.su y  auajue  aeueioytueui  0/  our  resources. _  about  the  only  satisfying  feature  of  the  London  con-  (]„(.ii,.p  if  hourly  rates  are  iin-  production.  This  leaves  the  way  than  work.  O.  AV.  Rowley  has  been  promoted 

viiivTi' \  I  Ki’ilivv  (KTiiHi-'f  1"  1 '1 4  "i  lereiice  is  that  it  is  likely  to  draw  closer  together  changed,  and  there  is  nutcli  rent!-  open  for  incieeses  that  are  justi-  These  attitudes  are  the  exact  op-  po.sifion  of  an  inspector  of 

‘  ^  V  -,  ,  other  members  of  the  Big  Five  and  persuade  tlieni  ttifnl  for  wiiatevcr  adv.ance  in  fjg^j  j,y  hm-der,  more  efficient,  and  posite  of  what  the  present  ritua-  Bank  of  .'Vlonlreal;  he  was  in 

,  ina Up  l  on 'I'ssions  and  roniuroniiscs  with  each  other '*'’  justified  „,ore  devoted  work,  and  therefore  tion  needs.  3'hey  are  obstacles  to  ^Pec'or  for  the  Bank  of  British 
Providina  Jobs  Nof  The  Whole  Answer'.  I'li  '  f  •  ,  tim  Igpvipt  ''''  in  man-hour  output,  higher  productivity.  This  is  the  iiroduction.  tliev  block  reconver-  ^nrtli  .America  prior  to  tlie  met'' 

Providing  JODS  Ot  I  ne  wnoie  Ans  er  ,  1„  order  to  hold  a  strong  front  against  the  ^soviet  Kninloyers,  however,  are  at  the  a„  progress  in  stop,  they  impede  the  supplying  of  "O’-  si"cP  time  has  been 

TH.KK.K  Hi’f  no  opiuioiis  tus  lo  ilit  <i(?sirubiliiy  j  ^iiionld,  ihc  I\r8iiilin  I'luy  out  its  bluff  to  tbo  oiid.  Tliut  j  m^iry  of  thor.o  >v)io  buy  tlipir  raisin*-  livinit  Ftundurds  bus  bopn  clviliun  wnnts,  Jind  tlioy  foster  in-  ^'Uijtloypd  Ht  fl!.p  houd  offico  of  tlio 
of  attaining  and  maintuining  full  emiiloy ineiit  in  tlie;  the  Soviet  policy  is  very  largely  bluff  there  can  hardly!  ."oods.  They  have  to  consider  not  made.  If  increases  should  be  grant-  flation.  They  establish  danger  of  Bank  of  Montreal  at  .Montreal.  Mr. 

I  •  A  a  ^,^1;  l01'l^^\UpPl^fosbllttllPplodU(tlV*  111  oHvfliiY*f*nftliPsho  w  f  o  cr  of  o  w*  b  frllv  iinnppp<*Qjiw  'ind  1^0  W  1 1*  V  1)  ol  0 11  f  O  J1  f  0  111  1 1  y  O  f  bu  n  • 

post-war  period  as  a  basis  for  continued  prosperity,  he  any  gainsaying.  I  itimate  success  of  such  a  policy  ed  n  artv am c  or  the  snowing  oi  awiioiiy  unnccessaiy  iiifi  man-  Ti„.  r-np,.  (’oi  i„  ,n  AV  H 

1  *  I  ,  ,  •  .  f  iiy  or  iiio  vvoikei.  tne  levn  oi  wage  prodnctivit v,  .ird  the  latter  should  made  emergency,  at  n  tii.ie  when  "f-  ' la'.iet,  ^  oi.  .jo.in  n .  n. 

And  so  when  gov piiuneii !s  propose  sieics  to  create  depends,  however,  upon  a  consistent  policy  of  appease-  |  _T„d  ovcal!  costs,  and  the  ef-  develop,  the  economic  outlook  business  is  demonstrating  its  on-  ijowloy,  fonnd.i.l  Mie  Bank  of  A’ar- 

more  jobs  the  popular  response  is  altogether  favor-  ment  on  the  other  hand — and  the  democracies  can  I  feet  of  cost  incre.ases  nnon  prices  -ivQujd  im  periloi’s  indeed.  The  dan-  ergy  and  resourcefnlness,  ntid  when  iJ'outli.  an.l  the  Maritime  B.enk  of 

able  AVho  could  obiei  t  to  the  n.ogram  of  Congress  h.ai’div  have  anv  false  ideas  these  da.v.s  on  the  sulijcct  j  R*  I'l’ociuct.  ^p,.  mjj,ht  lie  ohsettred  by  inflation  ali-around  cooperation  and  steady  Brunswick.  He  was  the  re. 

..  ....  "  .  ,  I  the  Mfii  aiiip'ces  of  nnnessemriit  I  ^ cl.ami  that  take-home  jiay  j,„jj  anpearance  of  good  times,  hut  efficient  work  would  offer  niiliin-  I”’-®*’"'’’’''''*’  mantiine  pro- 

at  W  ai-nington  to  create  sixty  million  new  jo.is,  or  a.s^  of  t.ie  adianta,i .  ^  .  -n  -H  H  f  -a  '''  the  appearance  would  be  an  illu-  ited  promise  of  a  sound  and  last-  I  '’"me  when  the  first  hank  act  was 


at  Washington  to  create  sixty  million  new  jobs,  or  a.s  of  t.ie  advantages  of  appeasement.  |  i,p  maintained  if  ihe  products 

many  as  may  be  reriuired  to  keep  all  profitably  em-!  Now  is  the  time,  while  loins  are  still  gilded  for  warjof  the  industries  pre  to  he  absorb- 
ployed?  On  the  fact  of  it  such  legislation  conies  pret.j  and  while  the  wounds  of  war  still  are  fresh,  for  the  ed  overlooks  two  farts  Oim  is  that  , 
ry  Close  to  the  idea  of  the  public  as  to  what  govern-  ''  hole  question  of  international  alignments  to  be  *^he  ! 

ments  are  for.  And  as  it  may  be  in  Washington,  so  j  'i*®  compromising  cannot  be  done  pnrcliased  iiy  farmer.s,  nn- | 

may  it  I>e  in  Ottawa.  j  democracies  and  the  U.S.S  R.  mu.st.  and  will,  organizrtf  worker®.  professional  j 

But  will  creating’pleiitv  of  job.-,  even  if  that  is'^’”  it  M-e.stern  nations  maintain  a  stiff  people,  the  wliite  collar  class,  neii- 

,,„pV. _ a,,  .hpv  nbvmiwlv  are  determined  To  do  sioners  .Olid  others  living  On  fixel  | 

feasible  by  legislative  action,  provide  the  aii-wer  to,"*^  .  .ou..l,  ad  .  incomes,- -inanv  of  wb.om.  inciden- 1 

the  employment  problem"  The  answer,  we  believe.-  '  'tally.  Imve  had  mU'-h  smaller  uay  i  jj,  (• 

is;  No.  AVhat  kind  of  jobs  are  thby  to  be?  AVhat,  Need  for  Senate  Revision  I  increa.ses  during  the  war  th.an  fae-j^„j,,j 

wages  are  to  be  paid?  Where  will  tlie  jobs  be  in  re-|  THE  PLE.A  made  in  the  Senate  hy  the  Hon.  .T_  I  Trecond  tact  j' j  tiio«c 


ing  prosperity. 
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prenared  at  th-a  time  of  confedera¬ 
tion. 
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cur  will  iitaLiiig  p.eiiii  oi  er  ii  uiai  obviouslv  are  determined  to  do.  |  sioners  .and  others  living  on  fixed  I  Til  a  Xut-Sljcll  I  Bari  for  Pro])Iiefs 

feasible  by  legislative  action,  provide  the  aii-wer  'Oj  ’ _ ‘ _ _ '  j  ineomes,- -manv  (m'  wb.om.  inciden- 1  ^  g,|  down  to  this:  If  we!  Ast  rologists,  nuinerologisls  and  After  I  ledtictioiis 

the  employment  problem"  The  answer,  we  believe.-  ^  ^  |  tally,  h.nve  had  mn-  h  smaller  nay  i  j„  Canada  can  turn  out  goods  ot  prophets  of  various  ki.ids  and  ages  a  sign  on  a  New  York  hank 

is;  No.  AA’hat  kind  of  jobs  are  they  to  be?  AVhat,  Need  for  Senate  Revision  |  increa.ses  durlne  the  war  tlmn  far- |  an,.,  prices  which  suit  Rave  been  caught  diort  in  the  un- 1  ], wilding  would  have  startled  our 

■nagec  are  to  be  paid?  Where  will  the  jobs  be  in  re-  THE  PLE.A  made  in  the  Senate  hv  the  Hon.  .1  .1.  ^’"''i^ers.  Tlie  second  tact  i®  j  those  whom  we  seek  as  customers  certain  yet  abrupi  ending  of  the  j  grandfathers,  hut  goes  unnoticed 

,  .  .V,  ..  r  ,1  •  ,  I  ,  -nu  ,  !  X,  ,  I.  ,  ,,  1  •  -  „  ■'va.-P®  ’ire  .a  p.ai  *  ot  co.sf.s.  lf| — ,,  ihose  customers  have  the  wo’dd  war.  No  harmonious  s^.  |  ,,,  ,  his  age  of  war  taxes.  Exhorf- 

lation  to  the  homes  of  the  job!c.-.=  ?  rhesc  are  oiuy  a  Ben,  h  for  the  I  pper  Hou.se  being  given  an  the  eHret  of  wag-  itmrensei  lo  in- :  pav  for  thein-there  will  ouened  .such  as  the  1 1  th  hour.  11  th  ing  the  citizenry  to  save,  it  ends  up; 

few  ot  the  questions  which  might  well  he  asked  Ihe;  lunity  lo  iierfoim  proper  functions  provides  new  ev  i- :  dust  rial  workers  -s  to  raise  prices  ;  ,,0  no  trouble  aiiout  unemployment  day,  11th  mon*h  of  the  1918  "Uetnomlipr.  part  of  ,nll  you  earn 

politicians  who  are  indicating  to  the  public  that  the!  dence  that  there  are  soiiip  among  the  Senators  who  de-j  ocyond  the  power  of  otl-.er  groups  i  (',anada.  If  wo  cannot,  then  no  I  Armisli  'e  marks  Fiu‘oiidilion:il  belongs  lo  you."  —  This  Week 

government  can  solve  the  whole  problem— ’’just  like  precate  the  ornamental  status  which  they  and  their,  <ho  product  of  the  indus- j  p,.  „„  parth-nof  oven  "the  |  f urrender  Day  tor  the  Mikado  and  .Aiagazine. 

‘  •  a  a  •  .  It,.,  ton  eaiinof  lie  absorhed.  and  the  j  „ovp,.n,„pn,-’--can  do  anything  to  In®  minions.  An-l  not  even  the  - 

^  ....  i  e<’'‘i''aK»''.s  Rave  occupied  dni:n„  the  pat  ten  ,  u-„rl:rrs  will  give  no  in  nneiindoy- 1  jns,|,.p — gnat  aiitce-  - 1  I'K'Rt  imagina'i suer  lias  made  |  I'.xpc'rt  of  Tntiiorrnw 

Let  ns  take  a  look  at  the  present  situation  in  Can-  fifteen  years.  |  ment  what  they  think  they  have  ,„]]  employment.— Owen  Sound  !  t’efet’ence  re.’i'uily  to  .Arniagoddon, ;  . ,  i  v 

ada.  Since  A'-.J  Day  there  has  lieen  .=ome  adjust-  Of  late  almost  everv  s-ssion  has  lieen  some  nipiiilier  i  rained  in  nioncv  wage-;.  On  iRe !  Sun-Tini"s.  ,ihe  hurling  of  Lucifer  from  Para-  '  frciiion.^tiio 

1  ’  I  .Olii,,.  ’luii/J  if  -,11  M-in-on  v-iiiOiJ  !  '  '  x:!i.-o  H.ix  Mn.-V  />*•  (hr,  T’r..>t-(  IglPSSlVe  i-CIlOOl  If!  a  I  aSIl  lOU.l  DIR 

ment  in  the  relationship  of  jobs  and  johles.-.  liuf  the  of  the  Senate  rise  in  the  chainiier  to  protect  the  .  ‘  ‘  n,  I  a' ^  AVushingtoii  'aibuil)  returned  home 

,  1  hiri.-es  will  follow  and  no  one  will'  T,,lin  Bull  i  But  the  high  priests  ot  Innd-ighl  ”  iini,-.i  on  .iiiuii,  i.iuiu  u  ■ 

latest  figiire.s  of  the  Department  of  Labor  indicate  |  ruhlier  stamp  and  divorce  court  nature  of  its  delibera- '  ,,j„  ,.p].,,j^.,  ]y  |  .O'D"  “U"  i  o.' followers  will  no  doubt  a  Vitale  of  '  nilde 

that  while  there  are  some  liio.ouu  seeking  emiiloy-'  tions.  Tills  in  view  of  the  contribution  which  con’d  |  44  45  V  i"''  wage  the  war  just  closed,  i  pi.  iheir  initial  shock  i * A' lint  s  the  maltei  . 

ment  there  still  are  about  120.oimi  vacancio-.  It  i,^  made  by  an  independent  and  efficient  fpper  Hoi, - !  The  nrgnmeni  lliat  wage  vafes  ,  Britain  sacrif^  3  few  ’I-told-you-.Y.”  'A*’- 1 ‘‘"IV/.'  .j.-p 


.•\flcr  I Icfluctioiis 
A  sign  on  n  New  A’ork  hank 
Imilding  would  have  startled  our 
grandfathers,  hnl,  goes  unnoticed 


government  can  solve  the  whole  problem— ’’just  like  precate  the  ornamental  status  which  they  and  their,  R^v.  <Rr  product  cvf  the  indus- j  p,.  „„  pa,-,h-nof  oven  "the  |  f urrendew  Day  for  the  Mikado  and  .Aiagazine. 

‘  ,,,.  eaiinof  lie  absorhed.  and  the  j  „ovp,.n,„pnc-__can  do  anything  to  In®  minions.  An-l  not  eve  ii  the 

j  colleague.-  have  occupied  dni,n„  the  pa  f  ten  oi  ;  ^vorkrrs  will  give  ini  in  nneiindoy- i  ja<,,|rG _ much  le.-s  gna'aiitee-  -  ftoRf  imagina'i  >•«  sc>er  has  made-  l.'vi 


I  ment  what  they  think  they  have  f„i,  pmploymcnt.— Owen  Sound  !  i’ 

;  rained  in  nionc-v  wages.  On  tRe  '  gun. ’pimp's.  tl 


reference  reci'uily  to  .Annagodclon, 
the  hurling  of  Lucifer  from  Para- 


[■'.xpert  III'  Totiiorrnvv 

.V  tRii-ve;ir-old  pupil  at  a  prn- 


eise.  or  tliR  Mark  of  Ihe  I>ast.  i  ’I"  Rt^Ri^t'Ri'’ 


I.sg.gRd  in  (  onipai  ison  v.  itli  j  ereclit.c  held  abroad  in  v'ai  ions  j  and  dig  uj>  writings  of  | 


would  appear  then  that  even  now.  wiilioui  the  gov-;  to  the  legi.-laiive  machinerv  of  the  Dominion,  is  a  .  ‘"i.oi'o.i  ■’  “I  ,  j  Securiiies  were  sold  to-  A,-  ’  .  V  "  '' . i  ' 

,lhe  ei'st  ol  Ir.ina  is  seen  to  he  jn.  mououo.s.  oc.i.ui  o  it-M  wc,i«  'o  ,  niediaeval  and  more  riweiil  sec-rs 

eriiincnt  creating  more  jobs.  iher.«’  an-  lUu.iiuu  peo-  nui.  h  ,o  be  desired  development,  if  the  majority  in  ■  ,.p,.|  ifiiipdal:’  of  tlie  I’. S.  F.iii-  i  "lake  good  on  British  purchases.  !  forecast  ,ti°  end  cif  the  cou¬ 

ple  who  are  nor  read.v  to  accept  the  12(i.(iiiq  employ,  iiip  .S('nate  c-ouid  he  awakened  to  tlie  "lily  of  the  ctMi  of  I.-lior  Sfati-tics  are  ai-rejit- !  •'■'ow  R  is  revealed  that  foni  coun- .  dipj  ^yj|]j  ac-eiiracy.  Surely  somc- 
nicnt  opportuniUes  offering.  The  conclusion  is  i hat  !  field  ”  role  thev  are  todav  plaving  as  legislators—  c-d  authoriintive.  '  '' 

*  Tl*p  1’  Di-nt  nf  A  t  ii  vp  llODl  tnO  W.ll  A  H  11  tlU'll  J?Ol(l  ilOlQ-  inirrlp  en/.h  «<{ 

tae.se  people  do  not  like  the  kind  of  job-  available,  or.  l.euer  still,  if  the  majority  in  the  Lower  House  uiany’oiher^uthorities  believe!  France,  Nor- j  "jiuniani,,y’.s  ' 

that  they  are  not  trained  for  ihem.  that  the  wages  are  A-oulcl  be  brought  to  the  Realization  that  a  strong  ',i,at  pViees  of  faim  prodne-ts  are  i  "’ay.  Holland.  Belgium,  and  in  aj  alive. 


one  nfleiuoon  in  a  state  of  viditle 
ilt'ieel ion.  "What’s  the  matter?’' 
asked  his  nioilici'. 

"I’m  afraid  you  won’t  like  my 
irporl  eurd,  "  h"  venliirecl. 

’’.And  whii,  are  your  m%rk-?'’ 


are  .a'ecept-l  '•’o'v  R  I’cvealed  that  four  coun-.,,i,,,  ..,p,.,„.;,cv.  Surelv  somc-i  “]  phy.  ’12  In 

'  fries  in  particular,  have  emerged  ;  '  .^vrilt,•>n  some;  i ‘"  "''■’I'''"'' , ‘  m  snellinc 


. . lue  .o.i.  (u-u,.i  I-  Ilia,  ueict  roie  tney  are  tmiay  pm.ving  a.-  legi.-.ami—  the  w.gr  wit h  their  gold  hc.ld- ’  :  ,  . '  iBut--’  and  a  proud  smtle  swept 

tae.se  people  do  not  like  the  kind  ot  job-  available,  or.  better  still,  if  the  majority  in  the  Lower  House  „iapv\„her  authorities  believe!  1  ”H;n,ani,,y’.s  '  soul  will  he  saved  i'’'”,'!;  ’ 

that  they  are  not  trained  for  them,  that  the  wages  are;  poulcl  be  brought  to  the  Realization  that  a  strong  ,„ipes  of  faim  products  are  I  "’ay.  Holland.  Belgium,  and  in  aj  alive,  |  in  I'’*’""’!'*’  planning.  — 

not  up  to  their  ideas  (»f  what  they  should  be  or  thatj  would  help  varhor  than  rranip  the  lecjislative  more  lil-elv  to  derline  than  lo  a(j_  |  of  cases,  the  t*oieie:n  credits  j  Aui^iist.  NinoU'eii  K(>ri3’-five.*’ — |  Ilcadci  s  Di.^cst. 

the  vacancies  are  not  in  the  localities  where  the  job-  offoris  of  the  Government  - the  Dominion  wonlcl  he  'ance,  after  present  aiinormo!  'in- 1 '’5^ 'I’f countries  have  been  In- j  otla  wa  .lournal.  |  rn.,..di’c  AA’1,p-.(  T^;ctr,r^r 

less  are  resieJins-  '  c.-  ,  mil  11(1 ;;  11  lisi.'ie,  Tl' US  t here  is  h igh  creased.  -  t  aiiau.b  s  \A  lie.it  lli.siory 

Tho  Irt  f'  •  f  tl  ■  •  tl  1  I  *  '’-''"''’1  'nnn  'lai.v.  nromis-  of  stahilily  in  the  tost  of  1  '*■  ’’*^1  i  Milicr.s  and  Others  Vlio  '-rowin"  of  whe.st  in  ran.sds 

rue  cold  fact.-  of  the  sui.ation  then  appear  to  he  j  Restoration  of  the  functions  of  the  .g.-natR  would  „ving  index,  -  unl-ss  the  labor  ! -o'’s«  ;  TVhether  miners  need  .gdditional  '  r.n,,  hebraced  ba,  k  approxim.stely 

that  It  IS  not  enough  for  either  private  eiueriirHc  or  not.  i,,  it.self  however,  it-  .--nfficieiit  to  provide  an  unions  iheias.  liRs  force  nn  'Rf' !  ’  •  inea,  ration®  more  than  truck  driv- 1  .3-10  veais.  A  French  settlement  in 

goveriimcnt.s  to  provide  the  iieces.sary  number  ol  joi);  i  ind  itr-ndent  and  effteient  I’piier  (’iiamber.  .More  no  -os-,  Pi’"'es  of  the  tiianufacinred  goods  pqt  hap-  th-re  is  -i  more  who  d'“liver  the  coal  to  die  eon-  the  Mariiim-s  is  reputed  to  hsvp 

unless  the  wages  are  lip  to  the  pre-;eut  high— or  even  .arv  wonlcl  lie  a  drastic  change  in  die  svsiem  ofi’''’r'',  sh'-n'-v  Ascription  for  it '  -Sain’ '  '’asemen;.®  is  som-thing  .crovn  wh-at  in  U’-O.A  and  in  1'’.16 

-ie,-,Ka„„, I, . .  x„„i„  „.o  „.a,  t,‘'',,;:i:;r:.,,?^vrc-.'";’r 


not  only  in  keeping  with  lae  abiliiie.s  of  tho  job  seek- 1  iiiyiior  tyi)e  of  leeislaiive  material  tiKui  lliar  w  iiii  |  factnrod  ?ood  advance.  farm->r«  <  .  this  fact  does  stand  out:  Tliere  shipni'^nf  to  France, 

ers,  blit,  in  many  cases,  .suited  to  dieir  individual  which  it  ha.-  been  hle.ssed  during  rt-i-oiit  years.  Ap-!"''*  let''  i’e  atile  to  ony  fill!.  ttlisilicr  atlPlll  'are  thousand.-  of  m!n.'*rs  in  Britain  j  In  die  nticnllc.  of  die  ISih  c.’ii- 

tastes.  It  will  not  meet  this  situation  to  start  pub-  poiiitments  to  the  .Senate,  hv  recent  cii-tom.  have  ’’f  ’■i’fln-®d  itj  pioclucts.  Large  well-tin.snced  building .  who  wonlcl  he  very  haitpy  if  i  hey  ■  I  iiry.  Canada  w.-is  a  -itially  e.vp.p  l- 

lie  wnt-lcB  to  nrov'cle  intio  if  ilm  inhlos-  -i rn  tint  .-.,^.1,  ,  i  ,,  i  •  ^  ’  r  45  ¥  45  comiiaiiies  hacked  liv  the  great  re- I  got  as  much  meat  per  week  as  the  ing  wheat,  ship-iienis  in  1771 

lie  woiks  to  piov.de  jolts  If  the  johles.-  ate  not  tead.v  ,  been  made  on  die  hast-  qf  payment  for  services  ren-  The  )ii.  .-e,it  situation  is  extra-  sources  of  our  insurance  firm.®  may  {'aitadian  miner  is  now  allowed  nn- '  amounting  to  80. pop  hii-heR.  N- ve¬ 
to  do  physical  labor;  already  there  are  thou.-and®  ol  |  d“re(l  the  political  party  in  iiower  at  the  moinenr.  onliiiai  y  in  that  pi  ices  are  con-  he  able  to  approach  this  iirohlem  J  dor  rationing — not  to  'pe.sk  of  the  foiindlancl  tincl  the  Fren-  h  West  In- 

stich  jobs  offering.  Another  factor  is  the  attitude  of  j  Thu-,  some  -eats  in  the  Ippei  House  have-  Itecn  avvici'd-i  d'olled.  If  wage  incroit.te-  sciuoeze  '  thattsingi  fiom  a  different  pngle.  miners  in  France.  Belgium  ami  '  dies  were  the  prineipal  markets  in 
the  labor  union.-  in  enforcing  apprenticccdiip  r-ulc'-ied  for  such  ea.lliv  rea-on-  a-  cont riiint ing  to.  or'  '"'tween  costs  ;ind  the  Dc  velopmeni  of  entire  districts  on  German.v.  Maylie  tltcir  output  is  |  whicli  die  wheat  w.is  then  sold,  hut 

\v  hielt  liavo  bet-nuie  niitmnfie.l  with  dio  t  -  i  r  ,  ,  ,  ,  '  cci'i,  rniic  (i  pri-r-s  the  im  entive  and  a  ecimiminity  scale  may  lx;  possible,  j  somewhat  smaller  than  in  Canadian  in  1770  export  shipinen’s  to  (ireai 

which  hav  .  he-ome  outmoded  with  .he  methods  and  ^  obtamtng  c-ontt  luii' ions  for.  the  party  fniuls;  other-  ..lolilv  to  pi  ndiiee  vviil  I. e  t-urlailed.  ’  and  the  huilCing  of  large  apartment  •  inines,  hut  offsetting  thi-  they  '  B.i  iraiii  were  recorded.-  C.B.R. 

equipment  vvhich  are  now  availaltle  for  mas.-  prodn  --  for  a- tiv<'  .-npiiori.  aii.1  fiiitheiance  of.  di"  poniical  tiii'l  hlvlier-co-t  producers  will  be  (’’eitti-es  in  the  hc'tirts  of  die  itic  have  fewer  itterlianical  fools  and  Aliillettn. 

tion  in  most  niaunfaciuring  industries;  the  war  hasi  aim-  of  the  partv  e'l’acf  liirou-h  per-onai  rf‘’orl  or  ip  I  eo-.iipelied  ’o  wni  k  at  a  lo  s  or  cities.  At  picsent  ino-f  of  the  em-  do  more  of  the  lieavv  work  bv  — - 

demonstrated  whar  can  be  done  in  the  way  of  indus-  '  ,bp  p.-e-.  Still  odier  appointments  have  been  made  , o  j  ‘ ’‘I’ p ''  Ip!;  ^  '  ;  ‘'"nti.  '  .  •  , 

9  ^.,,,1,,  ,  1  -  t  ..  1  f.  9  I '•linpiv  litpoi!  s  ut  a  t  nun  w  iHMi  1  hr?  ,  lins  linrn  on  indtvidual  hoinr’*.  hut'  Hut  tho  roullv  cpi’iouf^  matter  — 

rial  ptoducl.oii  h.v  woiKers  vvitp  c-omparativ.ely  Iitt.c';  members  of  parliament  who  have  iteen  d  i -a  ppointecl  •pr.,-,)  i..,  greater  itrodm-tioi,.  the  feet  should  not  be  lost  sight  of  |  to  ptiitlic  and  ialxir  bodi--is  the  f.’regory  Itatnff.  the  Rtp;-i,nn  Or- 


I  fotisiiiof  T’atieni 


.  .  ,  ,  ,  J  .  ■  ,  ,  ,  ,  i  ■  •  ....  ('O'tf  I'oiic  cl  pri'-r-:®  the  im-enlive  t 

which  have  heenme  outmoded  with  the  nn.-thods  and  .  obtaining  ('ontiiliii' ions  for.  the  party  funds;  otlters  ■.ipij.v  i,,  pindiiee  vviil  le  t-uriail 

equipment  vvhich  are  now  availaltle  for  ma-.-  prodn,-  for  a  -tivt'  .=  ;ip;i(ii'i.  aii.1  fiirtheiance  of.  di"  poiiiical  tind  lilvlier-co-t  prodneors  will 


fill  ’I'iitie  .\ll  Ricflit 

flregorv  Itatnff.  the  Ripi-i.nn  Or- 


faining,  hut  working  tinder  rite  directicin  of  skilled:  j,,  pot  being  taken  into  the  government  nr.  vvor.se  I  Bi'l  if  ctilin'.’--  are  Ittnkeii  and  that,  in  lareer  cities  at  least,  1  here' I  ft  sort  Ity  the  miners  to  the  .s|  tike  j  "('Res.  who  tirocl’iecs.  cliff. -Is. 
mechanic-  and  engineei-s.  ,  t,,  \ii„;.itcrs  who  ha ve  o  itliv.  d  dteir  ti-ef  dne-s  I  l'’'‘'i>"'l  np,  the  danger  of  ait  is  a  decided  trend  towards  apart- !  vvea iiciii  'to  enforce  wlia'  is  essep-  wi  iie®  and  does  ev  erything 

And  so  we  sug,gesr  that  governments  do  no,  ).l„iige  with  stich  a  sv-ste,,,  pt  anpobrine.,..  in  vo-ne  i,  wi-  fP*!  !  mep,  living,  and  that  from  an  eco- !  dally  a  political  matter.  The  strike  | fit’','’"'’  Ri-®  Ptetn -es  per- 

,  ,  1  .  ,  .  I  ..  m  ,  apii.n.m^ii  in  »u.  ni'iney  suttpiie-.  jind  by  s|iect|ia|ion,  political  s-tandpoint  anar, ments  j  in  the  mines  is  not  against  die  own- ! 'I'oad'es  nas  a 

unaeuaMiigs  to  piovicie  joos  until  t.iere  is  evi-,  j,,  very  nature  of  things  that  the  Seiitde  sboiiM  invepioi  v  a'-,  iiaitilfilion  'ind  hoard-  have  many  advantage.s.  There  ers  hut  rather  against  the  ttovern- !  finishing  his  movies  ot, 

dence  tha;  there  are  workers  ready  to  fill  them.  .-Vncll  have  descended  to  it.s  present  s!iilti  =  ,  .Vor  can  if  he!  until  the  striic'iirc  ec'litiuses  was  a  decided  trend  in  this  direc- !  ment.  The  miners  liope  to  force  fR>  occasicui.  vvlten  pro- 

apperently  that  will  not  he  until  those  vvlio  have  licen  expected  to  take  it-  proner  place  in  the  legislat i vc  i  ' f'l'idamcntal  -.veskiiesses  ,  ion  in  Europe  before  the  war,  and  ;  the  Governntent  to  chnug  •  i,'  or-  ’  "*  ‘'i'”" 

on  war  jobs  get  rid  of  their  siirulii®  funds  aiicl  iltose'  ,  •  .  r  i  i,  •  ■,  ,  cvccssi's  as  in  lu:!’,.  1  929,  the  largest  project  undertaken  hy  .  der  hy  recourse  to  the  weitpon  of  i  halted  lor  se  ve fal  days.  Ratoff 

who  have  lieer,  in  tb  -o-'  t  a  ,  I  ,  ,  •  i  i"i'i>»''<>u  '"uch  time  a-  ils|  ,  ot’iiRf  past  period-.  ;,n  ipstn-ance  company  in  the  Fni- i  the  strike.  Tile  pulilic  and  laltor,  '  " askc'cl  vvlict  ber  he  c\p"',ed  to 

.ei  in  tne  . set  V  ices  nab  had  that  period  ol  nieiii  Itersh  ip  i-  composed  of  m>'ii  liig  enough  li»  lay  I  tif  r  irititi  ions  of  prodiicdon  hy  tec]  State's  has  heem  the  const  nic-  too.  must  a-k  if  I  It  is  is  a  legit  iniate  ! Ibrongh  with  Ibc  slpioting  on 


.eia.\ation  to  which  the  great  majority  of  them  arc'  so  a.^ide  narrow  loyalties  to  party,  proviii 
well  entitled.  In  short  it.  will  not  avail  to  prnv  ide  j  ,,p,,  interests  and  who  are  s„t-fi,.ientlv  a 
jolts  until  the  jobless  are  ready  to  go  to  work,  and  at^  responsihilir ie®  a-  to  he  prepared  to  attc 
wages  thev  can  earn.  '  t,  . n  i 


The  U.S.  And  World  Trade 

O.NC’E  upon  a  time  a  group  of  men  was  -h iiiwrei-ked 
on  a  desert  i.slaml.  With  them  they  had  gnus,  fi-hing 
rod.®  and  varioii®  rctol®  which  helped  in  carving  out  an 
existence  hut  .in  the  coiD-se  of  a  poker  game  organized 
to  while  away  the  monotony,  one  of  the  g,oiiii.  who 
nad  .star'ed  in  wirb  greater  resources  than  the  others, 
tiatiirally  .-tripped  the  oth‘;r®  bare.  The  wiiiiier  re¬ 
fused  to  g.vp  hack  1C)  ihe  losers  any  part  of  the  cciiii))- 
ment  he  had  won,  liiit.  rather  than  live  on  liis  bounty, 
the  latter  exercised  their  ingenuity  and  p;oduce-l 
equipment  which  so'-ved  the  ijurpose.  q’he  selfi-i 
winner,  ostraci-ed  l»y  his  companions,  tliereiipon  eked 
out  an  unhappy,  and  -hort.  existence. 

The  foregoing  paralile.  somewhat  far-fetched,  al- 
Ihou.gh  it  might  he,  rieycrtheie-s  provides  sf)me  iiidi- 


a®;de  narrow  lovalties  to  partv.  proviii'-e.  ra  y  nr  -I'ls-;-  iiet''i-(’  leco  i  n  i  i..i  ion.  ,o 
I  other  interests  and  who  are  sufficiently  alive  to  their  "f 

;  respoti«ihiIit  ie®  a-  to  'le  prepared  to  altetid  to  their  ■  . .  . 

I  legislative  cllllie-  vvliere  pliy-ically  pos-iii’e, 

1,  sliotiid  lie  realizc-cl  that  a  goodly  pioporiion  of  T  *  j  ^ 

:  those  vvho  have  been  given  :n  poking  ftiii  at  the  Senate  I  f 

■  liave  not  been  iielittling  tlie  I’ppcr  riianilter  a.s  an! 

I  in-tittitioii.  Dll  the  contra r.v.  it  li:i-  tloiihtless  been  cliiej  ■■■  ,  ,  - . -= 

'  in  most  case-  to  tlie  belief  in  th  ■  need  for  an  efficiop;  '  -pwo  old-time  favorite'  stocks  ot 
,  .8'enate  lliat  mtiiiy  of  its  critics  liave  been  such.  Now.  if  ili,.  F\i  lnii'.e  have  lic'eii  workini 
I'ver.  is  tlie  time'  for  a  strong  IT, per  Iloii.=  e  but  it  i- :  closer  to.gclh'' 

at  itrobalily  its  lovve-t  ebb.  .\  cliuii.ge  is  very  bacll v  '  OI.D  I-' ’, \  oit I'l  I ,S  o  it  r  e  o  n 
needed  -  •  not  only,  liowcver.  In  tlic  futici  ion.®  of  l  lie  .  l-IT'l  I ',  c,  c -(.osi-ll!  iipiv  i-  ment  s 


loon  Star-Pho.eiii.x. 


Inf c I'l  itiii ioi’.s  of  prodiiclion  Iiy  tec]  State's  has  heem  the  const rtic- .  too.  must  a-k  if  this  is  ,a  legitiniate  t Ibrough  with  I'tc  shooting  on 
I'ik--;.  likewise  feed  inflition.  For,  tion  of  aparliiicnt  l-.'ocks  in  .New  iisc'  of  Ihe  strike  vvenpon  Saska- /'^*’R'''i"i''  . 

hev  di'iiiiii.-ii  the  sup'il/  of  goods  Yoric. --Otta'Ati  lournal.  iloon  Star-Phoenix.  'RR  com-',  of  .-ours,.:  ’  cxdaim- 

_ .  e  (1  Ihe  c'Xiilosivi'  Ri|ssi,e|..  "I  sai:l 

'  '■  "  - - — — —  I  vvctilcl  fiiiisli  Oil  St’ttircia.v,  and  I 

_  ^  will,  even  if  I  hiivr  to  keep  cvery- 

T*  1  f  1  i'oely  liere  till  .M(.iidr,y  iiigiitl"  — 

lilwi.ukee  .louratil. 


Inside  Stories  of  the  Street 


Gcicici  fur  .Mnf.qle 


Curf  Commenfs  on  Current  Events 


The-  vvai'  pi  (t.liict  ion  t'otird  ha- 

Two  (lid-lime  favorite'  stocks  on  I  a -counT  of  itself,  pat  ticularly  if  i*  ;  of  differeiif  type-  of  pulp  will  1  ind  '  ill  i  <  (i  the  halt  cm  sliirllails.  From 
1  FM'Inii'.e  have  lic'eii  work  ing  '  ims  a  ehaii'-e  lo  eiijo.v  a  tair  re-  , heir  way  in  Iroiii  Euroneiin  conn-'  now  on  a  man  may  mal;i',  imy  and 
closer  togc  ih-r  ' ‘i'"’"'"'  "xcc'-s  profit  taxes.  In  nies,  still  it  is  lielieced  that  ('an-  .wc'tir  ti  shiil  v.iih  imple  tail  willi- 

.D  I-’ ’u\ Dlti'l  I  S  (I  It  e?- o  n  t  ' '‘’''R"  '-  i'-’  '■  l'••>mpe't•i^g  tlie 

j  C'd  ve,  y  c-los(-ly  t(),gether,  not  only  cd  ipiitorfatil  e"oitn('et bins  and  liav  c'i  effoi'l  or  "iviiig  e  tmrorl  to  tlie 
-.lll'.CiC  l.llSI'.li  iii'iv  I  ment  s.  ,  jp  ,be  iti.'tikri  Inn  in  tlieir  oper-  fonnd  i,  pos'-ihle  to  turn  oitt  -i  'it'-uiv.  I  thiitk  tins  v  ill  do  a-- 


TDGI  ’I  mil; 


fused  to  give  hack  to  the  losers  any  part  of  tlie  equip- '  make-up.  |TDGI’IHi:i;  Tliej  are  .Monl- j jops.  and  .Montreal  Power  was  ;  prod  net  t  ha,  pa  rl  ietiln  riv  meet  s  i  lie  j  much  for  lit-'  pptrale  of  Ameiica 

_ _  u-  s-j  . .  , . .  I  "ixi  for  many  yc'ars  a  very  large  holdc'r  i-e, ini, -omon,®  of  their  largt'r  t-n-- I  u®  anvihiiig  Unit’s  liappeiied  <-im  e 

1  nt  he  had  won,  liiir,.  la.hei  tliaii  live  cm  lu-  botiniy.  Sli, a  vv  i  nig;,  n  Water  A-  |•ovvfr,  ,wo|in  lilt-  Slia  vvinigaii  ('ompanv,  and  i  lomers.  I  p-.iee  came,  q’tp'ie  is  iioi  liiiig  tha’ 

the  latter  exercised  their  ingenuity  and  pioclucel  Curt  Comments  On  Current  EvcntS  j  ’'"'  i'-®  wiiieii  Itaek  in  the  twe  nties  j  linlil  along  eonlraelecl  for  a  suh-l  -  .  will  make  a  mail  fc'd  .is  nic'an.  iioii- 

equipment  which  sc'-ved  the  purpose.  q'he  selfi-i _ _ _  _ _ ,wcr(>  iiivviiy®  among  Hie  Ic'-idc'-  on|sirintiai  amount  of  iiovver  trotn  the  The  ecmiiniicci  Amcricui  Im  vine  '  c(i-oi>criil  ive  and  ’utile  as  a  shciri 

winner,  ostraci-ed  Itv  hi-  companions  thereupon  eked  t,  t  '  •  *  i  Mom  real  |  laiier  company.  of  distillery  stocks  in  Hie  \V;,i|  |  sh  in  1  ail.  If  I  was  any  food  ai 

c  at.  (ompanioii  .  tiieicupon  fked  1  he  Argent  me  a  rmy  wa.®  in  it-  proper  element  last  lb, wei's  posh  has  heeii  adversely  . .  Street  market  has  '  •®'i'’ii  H'-imts  I  would  try  to  figure 

out  an  uniapp.v,  and  -hoit.  exi-teiice.  week.  Kigiiting  women  and  sehoolhoy.s  mnst  ha  v  e  ; ‘iH’ec-t  eel  iiy  the  expropriation  car-  Thf.  steady  aclvanee  in  Paitadian  I  ..si.  HI  A’IVti  tic  en  an  imixirlant  !  "'R  I'ovv  many  iiiaii-limi  rs  h.'icl  hceii 

The  foregoing  paralile.  somewhat  far-fetched,  al-  been  good  fit  it  t  i  tic  d  euii  by  Hie  Quebec  Government,  j  pulp  and  [taper  issues  ha®  lirougli'  IMI'OIM'.A.NT  fadoi  in  the  stead;  j  >0®'  in  'li'’  war  effoi  t  Htiough 

though  it  might  he,  nevertheless  [trovides  some  indi-  w  w  w  !  Some  years  ago  Shavvinigan  slinttcd  i  hundreds  of  new  F.\<'’'l’OIt  aelvai.ee  ,ii;ic  h.as  oe- '  vvoi'  y.  e'.a-pei',il ion  :ind  g.'ncral  in- 

cation  as  to  the  ultimate  fate  of  tlie  T’nhed  grates  .  ,  I  ...  .  ,  j 'i'>"’i>  ’''  iih  Hm  KT-neral  market,  and  SFDItFS  OF  traders  into  the  entre  d  in  Hi.-  price  j  elfie"  i,-  y  due  to  e,  tnomi.sing  in 

mate  rate  of  the  I  n.ted  State.s  r.oc  in  Quebec,  by  its  own  admi.-iou.  is  quite  ,  for  „  long  time  wa.s  Komevvliat  ne-  \K\A  LI'A'I’ltS  market  over  Hie  of  ,he.sc'  issues  on  Hie  (\.in:.dian  '  ^I'iH'tiils.  -New  Vorl;  Suit, 

weie  t  at  countiy  to  pursue  the  short-sighted  policy  haitity.  If  it  can  derive  any  encouragement  from  its! -I’-cicd  fiom  a  market  sianclpoinl.  IVAI.ARKFI’  part  few  months.  E.vchan^es.  Tiiis  .’ii'itlics  iiai  i  k  itliirly  ,  - 


ration  as  to  the  ultimate  fate  of  Hie  Fnited  State.s' 


to  which  an  element  in  (.ongress  and  in  the  press  of  achievements  in  the  [tolitic-al  arc'tia.  it  mu-t  he  ’’.slap- 
the  country  adhere  in  the  matter  of  lend  loa.=e  and  iiaiipy." 

foreign  tracie,  it  probably  i.®  not  quite  exact  to  say  q  Hv 

that  no  countiy  can  live  alone.  rite  |■..S..S.K.  did.  to  one  suo-a-  flurry  may  not  inaKO  a  winter,  hut  it  i® 
all  intents  and  ptupose®,  for  aliout  20  year.®,  liut  the  enough  to  get  the  city  street  gangs  going  on  their 
standard  of  living  in  the  Soviets  during  tliat  time  was  winter  program  of  tearing  up  tlie  main  thoroughfares 
somewhat  far  removed  from  lliat  wliich  has  long  pre-  .  o,.  t-„  p  .seem.-,  to  molorists. 


If  it  can  derive  anv  encouragement  from  its! -b'cicci  fiom  a  market  sianclpoinl.  IVAI.ARKFr  part  few  i 
■•emenls  in  Hie  political  arena,  it  ,mt-t  be  ".slap-l  ''  ■’Riracting  mit.-n  more  Bractically  i 

*  I  BftntiliikM  4lir.  on/I  f»t  iIi/j  vi-of  _ _  t . .  .  _  _ 


It  i:a®  been  at i ract trig  innen  more  Bractically  all  local  j  to  Walker  and  Distiller®  Sc  .■'.gram,  i  .‘-i ill jtli  1  ic'l 

alteniion  since  the  end  of  Hie  war  brokerage  houses  are  reporting  a  ;  ho,  h  of  vvhh  h  h.id  snhst  a  iil  i.il  ;ga  ins  j  . . .  n 

as  liadei-s  liHV  '  been  I igtirir.g  that  snhst.-intial  gain  in  new  accounts,  front  time  to  time  in  Wa'I  Slrc.-I.'..  n  tik*.  td •((•..  Im-/-/ 

Hie  company  should  give  a  much  and  they  state  that  the  hulk  of  this  '  Tltl-.  of  course,  would  n-cc'y.sitale  ^  ‘  a  tv  ,  , i  •  b,.,  H 

lieitPi-  ticconiil  e  f  Itself  as  a  lesiilt  ha-  been  in  the  paiter  Issue's  Fcir  !  a  quick  ma.  kiiig  up  of  the  price  i.',,,..,  „.’i|v  h,.' was  iin-(#i-|:in, 

ol  ,  he-  (levePtp.ni  111  that  has  taken  a  long  I  ime  Hie  stocks,  w  bile-  fit  in.  j  on  the  ('anaclian  F.-e-liaagc  s,  ;,nd  '  '-ritin’t  tell  me  vo 'i  don’t  km 

place  ill  many  of  its  -ubsidiaries.  ^tlid  not  show  c  ny  great  eciv  ance.  ;  al  o  likely  permit  of  a  fair  a  mot,  „t  j  ,,  p„„,  Kin-t.-iti'  ”  -aul'o,,,'  man  to 


.Albei'i  Kiiisielii  was  lo  lectiiie  in 
small  town.  The  place  liuz'.'-d 


. .  winter  ptog. an,  OI  tearing  up  ttie  main  tnorougn, ares  well  as  increased  demand  for  Arntterly  however  the  market  has  ■  ■, rl.i, ra-c  lo  -i ncs®  •  u,  k  '  " 

mewhat  far  removed  from  lliat  wliich  lias  long  pre-  or  -o  it  seem-  -o  molorist-  ..|,.ci,  i, in  ininv  •  e,-i  i,.„s  '  ■  ct  .7 'i  ,  .  ‘oif  ;  or  at  i,  i  a  c  in,,  r  <  ■--  .1-  toe  k-  lot  p  g,- , 1, id  ibe 

,  seem.  .0  moioii  i..  ijtilinal  povvii  in  in.iny  'ft  '  tons  |  indicated  ilia'  Hie  act  nuitilat  ion  -ev  era  I  days  could  lie  pb-k' d  up  a;',.,v.,i  bell  ’■lie'-  tli-  an-  tbii  in 

vailed  in  the  I  nit''d  State®.  Ihc  (  .S..S.R.  a’-o  was  ¥  45  -ei  ved  by  the  coniliany.  B.efoi  c  lbe|that  li.cs  taken  place  in  them  ha- ;  a  level  op  the  ('aiiadian  l';'.cli:ii;  tes  vciit.il  iilaliviv  ' 

ruled  by  an  authoritarian  regime,  and  it  i®  not  easy  A.  (Oi-diiig  lo  an  Englisli  per’.odical  k’or- i-n  .Secre-  ""'^'‘""'R  Tdutlf-l  ilierc  wns  eiuile  I  ,.|(';,p,.,|  pp  a  gi  eat  deal  of  in*  final- ,  tha,  peimiiietl  of  a  ftiit.it'-  ir'ins-  "  Reia -■  v  it  v  '  ,  k'd  sni,n 

to  visualize  a  dictatorship  in  the  I’ S.  ,.,,y  ,,-,.„est  Hevin  entered  upon  Hie  rei-etti'  I  ondnn  i '* -"'i*'"  1 'i'^'  acHoi,  in  them  a,  a  ptofii  .11,  the  voic.  "wbai 

The  fact  is  that  the  T’liited  "f-ites  .anno*  =  n  i  -  f  •  ,  •  -nndon  Hie  two  issue-,  lint  mote  ieecni-|;,  turnover  of  a  thousand  sheres  or  Wall  .Mreet  r\,  hang.-  V,  ,-(,i'(ii,ig  to  "|  will  .iid'  ivo  to  t\;,'.'t:i;  p  ,,, 

The  fact  i.s  that  the  I  iiiteci  ofate-  canno,.  a.s  .-eitain  (  onference  with  an  atm  of  mainlaiiiing  unity  among:  l.v  I’ovver  had  held  around  the  22  :  so  oood  gains  are  being  r.'porieel,  '  l.n.kers  the  . . .  ol  dis-  v„n  "  s-,  1  the  ,  '  'V,,v  o  , 


or  So  it  seem.-,  to  molorist! 


|•ol'(ling  to  an  Engli-h  per’.odical,  5’or! 


such  as  the  United  Kin,g<lom.  which  need  assistance  at 
this  time,  a  revision  of  their  tariff  agreements,  Trade 


to  visualize  a  nictaiorsiiii)  in  the  I  S.  Ki-i,p=,  Hevin  entered  upon  the  i-e.-ent  r  t.nan,,  i  •  . .  .  1  .  .  , I'umti.t.  *v.iii  m-  i.-uit  ..'u,  ,,,  .icuon  i.i  inem  at  ;i  piuiii  <,p  .at-  voice,  "w.iai 

The  fact  is  that  the  T’liited  "t-itew;  .anno*  =  e  i  -  f  •  ,  •  -nndon  Hie-  two  issue-,  lint  mote  iec(til-|;,  turnover  of  a  thousand  sheres  or  Wall  .Mrec't  r\,  hang.-  V,  etirciitig  to  "|  will  .iid'  ivo  1. 

The  fact  i.s  that  the  I  iiited  ofate-  canno. .  a.s  reitaui  (  onference  with  an  atm  of  mainlaiiiing  niiity  among;  l.v  I’ovver  had  held  around  the  22  :  so  oood  gains  are  being  r.'poried,  '  l.n.kers  the  floating  . ply  ol  dis-  v.iu.  ’  fa.il  the  ,  voert. 

interests  in  the  country  would  have  it  do.  maintain  its  the  'Big  Three,’’  but  a  deierminalion  that  it  would  j  ''''liiR'  Shavvinigan  ha,;  climb-  q’liis  is  resulting  in  traders  devoting  lilteiy  stock®  h.-.s  Ixen  •.■.-('ii | v  ic-  sp  dowu  on  n  *  boi 

own  tariff  structure  while  forcing  upon  countries,  pot  Itecome  a  "Rig  Two-and-a-llalf ’’  '‘■"Ri**  "  Haction  ot  22.  Roth  more  time  to  in  and  c.iit  opernlions.  diiccd  hy  Hie  tit  cuiniilaHon  that  has  i.iinui,.  it  >.t'i-;n.  I  kt- 

such  as  the  United  Kingdom,  which  need  assistance  at  *  w  w  stocks  sHII  have  a  hi^g  folkivviiig  as  as  ,|,p  market  has  afforcien  them  taken  place  in  Hi.-m  ov.  i-  Hic  pa-t  if  I, -'air  ful  b'  ,;i.|. 

thic  t:r.,o  o  .t,,i  .  iff  .  ,  M*  great  niinilier  of  the  laigci  hold-  many  more  onport  11  n it ies  of  liiiying  few  nioi  th-'.  and  st  ve,  tl  lion-tc®  ar-  -.i.in  l.ip  Ht  .tu  k  ■■  ■ 

this  time,  a  le  imon  of  th  it  tailff  agreements,  Trade  -  \\ >  are  gl.td  to  note  that  F.  .\  Gaffney.  Iran-.portI  er«  arc  confielent  that,  l,y  staying  and  veiling  within  Hie  period  of  a  !  repot  ting  tha'  tlo  ir  iat«\tM-  pt.tc.  „.-.'v  in-  ,■  |  ,  ■' 

must  flow  two  ways  and  Great  Rritain  partic  iiiarly,  ^  ecctnomist  of  the  (.’anaclian  National  Railw-ays.  is'  wi'R  their  lioiclings  they  shotilcl  g'-t  ;  few  davv.  Praetjeaiiy  all  (’aiteclian  ticall.v  lx, re*  td  rtiv  lirilding'  of  tlie  -  "Mv  .■  .i--.- 

with  her  tremendous  import  rcquiremeiitv  of  food- -  urging  federal  control  bv  a  central  bodv  of  various'':  I"’’'’'’  'R^'  Hnul  j  pulp  and  paper  companies  It.gve  isspev  They  ft-rui-c  tha,  or.-’cH, -tli-.- 

stuffs  and  raw  ntaferials  mast  hav.  t,  ...  1-  .  conn  ti  o>  a  ntial  bc^dv  c^f  v  at  lo.J®  vepypsenteci  hy  presen' 1  placed  themselves  In  the  stron-rest  SO  pc  of  the  bnvtng  ov-r  'h"  Isa-  ,  '  .• 

^  '*  ige-  .oinis  of  transpoi  fation.  But  un  uould  include  traf- ,  in.M'ket  quotations.  At  tlip  sanip  ;  t inancia!  po.-iition  in  th  mi*  hiMory  vear  has  Iu-ph  for  \iii<*riraii  ;<< » _ _ _ _ 

scale  markets  for  the  export  of  her  manufactures,  j  fic  liy  air  and  by  water  a.s  well  as  by  rail  and  high-  Siiawinigaii  has  found  a  large  j  as  Ih*'  result  (if  their  operatiors  and  \\  hai  l»ii.\inL'  is  don'*  f"i  tbl  i  n-,-.  ■.  i  m'* 

This  she  could  not  hope  to  have  were  she  to  scrap  her  i  way— -all  forms  of  transportation  that  are  tompeti- i *•'*'  "H"’  period.  AA  hllc  it  is  gi  oiip  In  c’rtii;,d.i  li.i-  t--  uB  I'l-:,,  s,  v.  .- 

Empire  preference  agreements.  I  live.  (■o»(ficlcnt  that  from  now  on  the  |  nclniilled  thr  li  is  only  a  matter  s,.,cl  i,.  irig  i.ik-n  . .  .mi.. I 

I  I  company  should  give  a  mucli  heller  |  of  time,  before  the  larger  Imports  j  in  loivatc  aitttuiit.  4  9.  in  met. 


nil  l.ip  for  .1:1  b 
'  V  ,t  in  ‘  '  1 

"Mv  .-  .1-.. 


HINTS  TO  INVESTORS 


Lowneys — Can.  Converters  | 

Plense  lii<11catc  If,  in  joiir  | 
opinion,  liOn  ncy  and  (’anadian  <‘on- ! 
verters  sh-ires  are  “biijs”  at  etiri’4>iit 
prices. 

B.R. — I'lontrral. 

In  recent  session  on  the  ^lontreal 
Curb  Market,  Lowney  shares  trail¬ 
ed  in  fairly  Rood  volume,  seliini; 
fractionally  hiRher  up  to  12.  This 
move  is  Renerally  ascrilted  to  a 
recent  news  story  whicli  told  of 
the  findinR  of  some  l.fioo.noo  tons 
of  suRar  Ity  oceupaliou  forces  in 
.Java.  This  report  found  reflection 
in  market  action  of  soft  thinks 
and  confectionery  stocks,  as  the 
public  saw  a  hope  that  siiRar  ration- 
iuR  miRlit  soon  Itecome  ,a  IhiiiR  of 
the  past.  Howerer.  in  Ottawa,  offi-  I 
cials  of  the  W.P.T.B.  were  non¬ 
committal,  while  the  deputv  suyar 
administrator  maintained  that  un- 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Ansvcers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Ansicers  thought  to  be  of  pub- 
lie  interest  uill  be  published. 
Stamped,  addressed  envelope  of 
Postage  should  accompany  all 
inquiries. 


Electrolux  Corp’n. 


I  Brewers  and  Distillers 

I  As  a  lioider  of  some  shares  of 
'  firewers  &  Distillers  of  \ancoiiver, 

I  I  would  appreciate  it  if  you 

!  Would  refer  briefly  in  your  Hints 
to  Investvirs  column  to  tlie  pros¬ 
pects  for  the  company. 

I  '  <1.  I\,  I'.,  t’alaary. 

I  Brewers  DistiUvrs  of  Vancou- 
I  ver.  Limited,  .shares  of  which  are 
listed  on  .Montreal  Curb  .Market, 

I  has  a  Reneral  pi'ograin  ))lanned  for 
modernization  oi  itnildinR  matur- 
I  ing  cellars,  brewing  plant.  Itottling 
land  refrigerating  equipment.  The 
jirogram  will  ite  conducted  over  a 
I  period  of  a  few  years.  Official.s  of 
company  reported  that  earnings  for! 
the  first  quarter  of  1!)4.",  luive  lieen 
maintained  on  a  liasis  equivalent  to 
that  for  same  period  of  1!14  1.  ! 

Brewer.s  &  Distillers  share.s  sell 
I  around  .$11  a  sliare,  and  are  on  a; 


administrator  maintained  that  un-|  I  am  interested  in  tlie  stock  of  dividend  liasis  of  fill  cents  iter  an-i 
dor  United  Xations*  pool  at*range-j  Tii'ctroluv  t'orporatioii,  and  vvoultl  ^  nuni.  consisting  of  att  cents  legulai 
ments  even  if  the  storv  w-'ce  true.  1  In'  niucli  obliged  if  you  woidd  re- j  along  with  a  10  cents  extra.  This 
the  extra  sugar  supplv  would  mere-  'i''"-  '"•n-fly  the  position  of  ,he|  I'a'o  I'een  prevailing  .since  1041.  : 
ly  maintain  present  world  rationing  company  and  its  prospects.  1  rev  lously  7.>  cents  a  share  was 

schedules  at  their  present  levels.  T.  H.  K..  Toronto  •  •  ,  ,  I 

As  far  as  Canada  was  concerned.  Klectrohix  Cornoration  as  hold  It-  ‘’"’•’any  'e  a  log  i  oi  poi  a- . 
,  .  1  ,  ,1  .  ,1,1  j  r.ieinoiux  l  oipoiation  as  Hold-  tion  which  disposed  of  its  distill-1 

hesaid,  a  bes.  th.it  could  be  honed  ing  company  for  Klectrolux,  Inc.,  a  ing  intere.sts  in  1041  to  t)istillers| 
for  was  *''''’'  Xew  York  company  which  is  en-  c’orp.-Seagrams.  its  whollv-owned ! 

ration  cut  would  be  necessarv.  Mai-  paged  in  manufacture  and  dislribii-  <,„bsidiorv,  H.  Breweries  tlOlSi,' 
ter  liT.  T.ownev  Cnmpanv  Unnited  |,on  of  electric  cleaners.  Operation.S;  j^,<,  .  operates  a  Itrewerv.  Dividends! 
operate  a  whollvm'ned  subsi.linrv.  since  war  have  naturally  reflected;  of  6n  cents  a  share  have  iteen  cov.  I 
Page  and  Sha  w  fCanada  l  I.-mited.  „„pact  of  restrictions  on  production  i  ,,v  a  sul).=.tantia!  margin  everv  : 

as  well  .as  their  own  Montreal  tilant.  of  electrical  houseliold  a)tpliances !  .-par  In  1  044  compnnv  earned  SS  ' 
m.nnufactnring  chocolate  products  i,„p„scd  i.y  both  I'.S.  and  Canadian  |  pp„„  a  share,  including  refundable' 
and  confection.  S'oek  .s  now  on  |  authorities.  Thus,  net  earnin.gs  of  g;,  share,  excludiitg  it. 

an  annual  iin-c-nt  dividend  rale.  |  i,„i,iing  company  for  year  1944, |  ! 

pavcble  qiiarter’y.  I  which  were  equivalent  to  fiO  cents  ;  North  .Star  0;i_ran.  MarconJ  ^ 


stock.  Wlien  consideration  is  giv¬ 
en  to  faid  that  net  earnings  of 
North  Star  Oil  after  all  cliaiges  for 
1914  were  only  slightly  .,.horl  of 
those  for  Canadian  .Marconi,  po.-isi- 
liilities  for  a  worth-while  dividend 
return  appear  to  he  niiicli  greater 
in  the  former  than  in  the  latter. 
Bond  interest  for  .\onli  .‘Star 
amounted  to  only  $l,'t.4.5ii  and  pre¬ 
ferred  dividends  to  JTu.Ouu.  Witli 
improved  earning  power  and  ar¬ 
rears  of  preferred  dividends  wipcil 
out  —  which  conld  Ite  done  in  sliori 
order — a  ">0  cent  divideinl  rate  on 
common  shares  would  not  lie  out  of 
the  (lue-stion. 


Sales  of  Securities 

For  Month  of  July 


Ottawa— Total  net  salt's  of  se- 
ciirilies  to  all  countries  in  .Inly, 
vliile  much  low.',’  th.iii  tlte  record 
liigh  level  of  Uirt.l  Ob.ooq  in  Fiiiie, 
w'cre,  at  X^l  ,700,000,  uigiiei-  than 
any  month  since  .Inly.  19  Cl.  Tiie 


demand  tor  Ciiiadi.iii  lionds  t’oii- 
liiiuitl  lit-.ivy  b.ii  a.les  lit  Canadian' 
.Hill  I'liilel  Sta.Ies  tloeks  Were 
"Oiiiew  liat  iielow  reci  lit  levels.  In 
the  s'  Vi  ii  moiiili'i  .  ndiitg  .Inly,  net 
-  il  's  of  .e.-'urilie-  to  till  coniilries' 
Wire  .' I  2n,Min.o  00  as  eomptired 
with  It  !*  .."lOO  ,0  il  0  II  tile  corrt's- 
|•oll■;lillg  period  ttf  19  14.  ' 

\i  t  sales. of  ■■eeuriti's  to  tlie 
Cnited  Elates  of  .<2  9.9  00,0  00  jn  ’ 
■Iiil.v  were,  with  the  exceiilion  of 
•Mine,  the  highest  since  .lore.  19  19. 
Solos  of  Canadi.'in  lionds  accounted 
for  <20..9tt0,000,  $11,900,000  ot 

this  lieing  concent  I’uted  in  Domin¬ 
ion  issues.  .Vet  sales  of  Domin-  I 
ion  t;n.ar,)ntf''’s  were  .$l.<00.ooo. 
Iirovinci.’iis  $1.70o.00o  and  oilier 
eorporal  ions  .$1.200.ono.  Net  .sales 
of  Canadian  s|,„  i,:s  to  'I'p  Cnited  i 
.‘il.’ites  were  $l.ooo,iHiii  and  net 
sales  of  I’nitod  9iate.--,  jtocks  .$  1 
I  00,000. 

\el  repiirclinses  of  scnrilies 

from  liip  Cnited  I’Cingdom  in  .Inly 
were  $2,000.000,  .S2.noo.oon  jn  ■ 
Caiiadiiiit  sioclts.  tlie  remaining 
.$000  000  divi’l  'd  iteiwt'en  tlie  dif- , 
feri’iil  issnt's  of  Caiiadian  bonds.  ; 
Tlie  trade  in  .lily  w.is  mor '  com-' 
iniralde  to  earlier  moiulis  of  tlie: 
year  limn  in  . I  line  wlien  repurciia.-t's  , 
of  slock  wi'i’c  at  a  recoi  d  level,  ' 
Ti'ad’'  wiiii  Ollier  l■onnlrils  in-, 
creased  moderately  and  reiiresrntcd 
iief  sales  of  .$100,000. 


_.THE  FINANCIAL  TIMES,  OCTOBER  12,  1945 

W e  have  pleasure 
in  announcing  that 

HUGH  CAYLEY 

is  again  associated  with  this  firm 

* 

WILLS,  BICKLE  &  COMPANY 

INVESTMENTS 

Members  of  The  Toronto  Stock  Exchange 

25  King  St.  West  -  WAverley  4561  -  Toronto 


''^ran\%iTr’'rnnvertevs'  Comnanv  " to  fi9  cents  ,  North  Star  Oil— Can.  Marconi  : 

Canadian  Comeiteis  (  o.iipnnv  .|  siiare  on  outstanding  stock — iipi 

T.iipited,  stoct,  control  of  wbirli  ip  from  97  cents  a  sliare  on  stock  re- j  I  Tiave  bi'cp  holding  shares  of  | 
luly  1  944  p,assed  into  new  hands,  ported  for  1949  —  comiiared  with'  \nrlli  Star  f)il  since  last  winter, 
recently  announced  the  aciiiiisllion  net  earnings  for  year  1  999  equal  to  It  has  been  prtict ically  still  on  mar- i 
of  seven  other  companies  eogaTed  $1.94  a  share  on  stock.  Corporation  |  I'.et  since.  Now  I  liave  been  tliink- | 
In  the  mannfactnre  of  various  lines  p.^jfi  j  i  i  n  sliare  (  C.S.  funds)  on'  ing  of  switching  to  Canadian  Alar- 
of  annarel.  .\t  the  sante  tiiu'  tlie  dividends  from  194b  operations  and.  coni.  It  seems  to  me  the  latter  has, 
directors  di'=clnsed  tiie  ratification  ,sq  cent.s  a  share.  from  194 1  !  possibilities  in  peace  time.  Please  ^ 

of  capital  changes  whicii  involved  operations;  iiotliing  jiaid  from  then  I  tell  mo  if  Canadian  Alareoni  is  j 
the  snlitting  of  the  former  17.999  until  .Jitniiai  y  of  lllis  year,  wTieii  |  pa.v  ing  one  dollar  a  share  in  divi- ! 
common  shares  into  fi9.9Di  " \"  n-  ,  ,,nis  a  shai  e  paid  on  acconiu  |  demis?  A'oiir  a<h  ice  w  ill  he  appre- , 
shares  of  $20  nar.  and  17.9.9.9  ''B"  ]i,44  operations.  i-iated.  i 

!  hares  of  no  tiar  value.  This  move  I’lant  of  operating  coiniituiy.  lo-  TL  It.,  X.D.  i 

may  well  h"  expeeted  to  create  a  cated  in  Old  Greenwich,  Conn.,  has  North  .Star  Oil  common  stock.! 


the  splitting  of  the  former  17.999 
common  shares  into  09.9  Di  “ \" 
shares  of  $20  nar.  and  17.9.99  “]V’ 
!  hares  of  no  tiar  value.  This  move 
may  well  h"  expeeted  to  create  a 


iharnlv  heightened  market  interest  i,oen  engaged  on  war  production. !  selling  mi  market  today  at  around 

ip  Converters'  si>arer:  heretofore  (.jarly  pro-pects  deiieiid  on  liow  soon  I  .$fi  a  share,  has  paid  no  dividend' 

most  of  tl’e  1  7.999  shares  oiilstand-  .switch-over  to  |ieace-tinie  opera- 1  since  stock  wtis  i.ssncd.  Preferred 
ing  were  he'd  i'v  those  eloiie  to  tiie  (iou.s  develops.  .Assuming  no  seri-  stock  of  company,  which  lias  :i  par 
company.  Conctirri  nlly  a  hy-law  „ns  reconversion  iiroblems.  com-  value  of  $9  a  sliare,  and  carries  cii 
was  passed  aiiUioriziiig  tiie  iiicveuve  p;,ny  has  good  post-war  outlook  in;  mnhilive,  annual  dividends  of  9,9  1 
rf  “.A"  eliP'-es  to  129.000.  and  “B"  of  indicated  snlistantial  liack-!  cents  a  sliare  (7  per  cent),  wa.s  in 

shares  to  lOO.OOO  to  m.'ot  fntnre  ]„g  „f  (iioiiitiid  for  liousehold  cqiiiti-i  arrears  of  dividend.s  as  at  lioginning! 
reriuicenionts.  Piir'’h’ise  prico  Is  mcnl  wTiicli  now  e-xiots  on  llii.s  con-;  of  tliis  iiionili  to  extent  of  99  cents 
slated  a''  $9S9.1 9S.n9  in  ca.ih.  nins  tinenl.  !  ^  share.  Tills  will  call  for  casli 

1  7.999  class  “R"  slnres;  i>re<eni _  navmenl.s  aiiiouiitiiig  to  .$70,000. 

capitalization  thus  sin, ds  at  f,9.9to  I  which  will  liave  to  be  mail"  liefore 

“.A”  sliares  and  9  1,070  “B"  shares.  1  INVESTMENT  YIELDS  I  ally  disiriliut ion  on  common  stock 

Due  to  wartime  vest rict ions  and  _ _ _  lean  lie  considered. 

shoriagps.  Ih 're  i"'s  liecn  for  the  .  De.sjiite  gasoline  rationing  and 

past  few  v-ears  a  eopstantlv  grow-  Supplied  by  Oswald  &  Drinkwater  I  shortage  of  autoiiioliiles  in  service  | 
ing  b.acklog  for  If’xt'lf*  prodnets  of  i>i\.  .Vpp.  Y'f*  1  liecaiise  of  tire  rationing  and  otlier, 

r.H  kinds.  Tliis  seems  to  e’lsnre  fori  ,  '  i' 'in  'aa'  zi  I  "‘tf  restriction.s,  operating  results 


r.u  Kinns.  i  iiis  seems  lo  o'l-nne  lor,  , 

1  ,  1  ,  I  .Vgni’W  Surpa 

(  onveners  a  verv  sitiisl  iulial  dc- | 

mend  for  some  limo  to  come  '<  ;  .Vslu  slas  . 

■'mposstiile  at  present  to  sav  inst  !  'ooli  "A  . .  • 

V’hep  the  pew  senres  will  >,e  listed  ,  on 

as  following  awio-d  hv  0,*  ’w;i  of  iii.iui,,-  c,,,  lii-i  lli  _ 

letters  ’laleril  cnveril'g  tlie  pew  1  b-t  •  I'ackirs 
issues,  the  directors  mnsi  s-t  ' be  j  ; ! 

listing  date,  and  tn.ake  amdication  t  ,!;|ii!  l  oiaTiioTs  lavcsl. 
to  exchange  authorities,  ('ompcny's  i  D".  im’i.  lAims  — 
operations  .ire  said  to  indicate  a  '■‘"i-  •' 

high  r.ate  of  output  for  a  corsider-  /,,,  j|ul.  itviius 
able  time  ahead.  Cun.  sii’ainships  . 

ifi  ;p  lean,  liiiweiii-s  - - 

,  -  ,  r»  1"  Cl  ’  •■'Olims  . 

Uranium,  Radiirm  Stocks  i  tam.  ci  iaiii’sc  ..  - 

till,  iiicl.  I'Atias  .... 

AA'oiiId  voii  kiiidlv  e\»,ress  ymii'  ,  Can.  \  im-sais  . 

opinion  as  to  the  rnfnr,''  Itrosnccls  I  •  an.  Ilr,,n/,i’  . 

of  Tnfcfn.alP’iial  ri’nninni  and  Ib'o'' I  e.an?' Wcslinslmim’ '  i i 

Uvploi’.alioii'’  .  (.ellMinilTS  Class  _ 

R.AI.I*. — Bei’innd  a.  I  <  ! HAS  M  Goi  k  ....  . . . . 

Disiillurs  .. 

.\s  yon  net  doubt  awnro,  Iboso  Hoiuinion 
two  <^onipauics  PVo  closolv  HoV.od  l)oniliil<n»  I'mMuliics  . 

together:  in  fart,  Iplernal iona!  I'nmop""  . 

.  Doimiiion  Jrvtilc  . 

I  rnuMim  Miuinr  To.  Htd.  wa«^  in* 

corporaled  in  10  12  to  acquire  from  I'nnnilallnn  c,, . 

Rear  Kxploratioii  the  pronei-iies  Iminiial  oil  . 

owned  hv  tlie  latter  comiinnv,  some  .  ^ 

1  200  a.rrcs  locafed  at  f'oPlact  Ln'-e,  *|M|,.|  Ma|  i,in:il  .Nickel 
about  nine  miles  aontheast  of  Ml-  Mnli  inaliiinal  Pile  .. 

AT!.,/,  ‘V,/,  f'.’ml  I'...,,!  Ill  III'  nl  tiie  Wimils  ,, 


.■,.1111  I.MI 
.’..iiO  7S' 


a!|lo  1.71 
.Ml  '  .'i.:i:i 


dorado  ATipe,  in  the  Great  i;,.;,,’ :  '7' 

I.ake  aiea  of  tlv'  Norlliwest  tern-,  |,;ii„||| 

tories.  In  recent  weeks,  I'rrininm  '  l.an;!,  .1.  A . 

officials  staled  tli.’if  dinino'id  drill- I  l  aina  seroid  . 

.  . .  •  . . ,  ..  ;  Mill'  I .;i  ren  P.  .v  P. 

ing  was  conitntiiiig.  with  i  \i,, is,, n 

favorable  results”  iiidica'ed  '  geo- |  coiiohs 

physical  work  was  also  reported  j  Nalioind  p.ri  wi  iies 
under  wav.  and  idaiis  were  <9ii- 

pounced  for  dewateri'.g  Mie  s'ltifl  loilnoio  steel  ..  . 

for  liagging  of  known  piii  liiileiide  I  (illawa  I,.,  It.  A  I 

lihe  ore  containing  riidiiiii’  ond  ;  .  ■ 

iiraniom)  ns  soon  is  pec  'ssavy  laluir  •  „  i'.,,,,',.' . 


lIhe  ore  containing  riuliiiii’  and  ;  j 
uranium)  ns  soon  is  pec  'ssavy  laluir  •  o'.oq',,.,.  i 
was  availaiile.  f'omnany  is  saiil  lo  i  fioialiie 
lie  well  financed,  wit'i  seme  <290,- j  si.  l.awii' 
000  cash  in  the  trenriirv  as  of  last 


lie  well  financed,  Wl|i|  seme  <2.in,-,SI.  I.awiine,  l  Imn 
000  cash  in  the  trenr-iirv  as  of  Ir.st 
tnonfli,  .Apparently  I'lidings  to  date  i  p,, ..via  its 

liave  lipen  more  in  the  nnlnre  of!  iiu.  iml.  iNiiiis 
eticoiie.eging  formntioii  lh:in  of  ore-I^Oi’l^  ,>l  <  iiiiniln 
hodips:  it  is  said  that  some  n 'live  I  ■  i.,,, 

silver  has  Iieen  found.  D  will  he  Wnli.iss,, 

remembered  Ibat  litis  iiropeilv  wasiMalkir  C. . 

worked  for  some  years  prior  lo 
1  990  .-'s  n  Sliver  producer;  tit  tlia!  wilsil 
lime  due  *o  tiiicertaiiitv  of  fniiire 

silver  juices  ir  w:is  dosed  down  I  I’KhI 

until  1012.  .Ai’tion  of  tiie  Fedeiaj; 

Government  in  taking  over  all  ,  Asiii’p  Snipns^ 

liglits  to  rt’diiia'i ive  ores  liv  (o-d  'i- : ‘'boiniMini  .  . 

in-conncil  in  19  1.1  las  ■lim:nis|ied  ;  (aiM.iUi.ii, 

prospecting  illl  .■‘rest  in  tlic  \'  A\’  :  iti'Mlni^  i  m  liiilli 
Territories  to  .lonie  "xtent.  Hop  -  m  aii.iilniM  liinii/r 
ever,  it  is  now  noi’itcd  out  ilnii  I  ri.'ii'il.'iii' 

the  order-iti-coii iP’il  applies  only  to  siiuimsIi  ps 

claims  slaked  aft.'i-  the  oril>  r  i-a me  !  c.iii;iili;iM  i  iCIdhs 
into  forci'.  Sliijltiieiits  of  oitchlilend"  |  '  anailian  Itn  'ii  ni  s 
,  ,  .  ,  /„  .  i  '  anailiaii  Iml iivl  lai  ’ 

have  tif'eii  made  to  roriin’o  li':'i,;,ii.  i  .,1, auks  vim  s, 
assa.v  at  coiiipaiiv  s  (lead  oiip  i’'  W”  t  (  iiiiinirii'ial  xliiilinl 
iiave  ns  vet  no  datn  on  tip’  <  izo  or  ;  'IO''lib'’i''  Scasnini 
Miinliiy  of  ih’W-' ’ih'-i’iietiis.  )immond  i,.u,i,  , 


drilling  is  reiioi  led  ;  euii i  inn inc 
at  the  jiroperly. 

Benr  I’ixplor  it  i  iii  nnil  Itadiom 
t.iinitcd  ili’:i,iid;  Inrcely  fur  its 


•linings  neon  iiiimi' 


ly  for  its  I  i,i,|„  ,.,,1  I.,!, a. 
,01,  I’l  n-  i|  ImO.sP  I  II  v,-.-, 


'\  lii,  Ii  if  iias  i  ii’i  id'  i'ti  bio 
I  oldinc:  .  Till’S  .  ’)  ildii.g  I  M" 

;  no. OOP  .  Ii  II  I  S  Ilf  I IC  T'l:’'  ■ 
I ' rn pin m  .  alie.id’r  d  ■  'i-  I  ' 

'.709.207  sbii”-  A'l’lloiil  ni''  ' 
M  ines.  u  If  Ii  I'n  ri  'i  r  i  to  9  .'i 


log  of  demand  for  liousebold  cqiiil)-|  arrears  of  dividend.s  as  at  beginning! 
moni  wliicli  now  exists  on  llii.s  con-'  of  tliis  moiiili  to  extent  of  99  cents 

,i„(,ni,  !  a  share.  Tliis  will  call  for  casli 

_  iiavmeni.s  aiiiouiitiiig  to  $70,000. 

I  whicli  will  liave  to  lie  mail"  licfoie 

INVESTMENT  YIELDS  I  ally  disiriliut  ion  on  common  stock 

!  can  be  considered. 

'  ^  De.sjiite  giisoline  rationing  and 

Supplied  by  Oswald  &  Drinkwater  I  shortage  of  autoiiioliiles  in  service  | 

Ilia.  .Apji.  Add- I  liecaiise  of  tire  rationing  and  other  , 

>’'acc  "OP  restriction.s.  operating  results' 

'\o'lmOlllm''’'''^.'.' .s.'fio  liii  'i’ld  of  company  liave  shown  steady  im-| 

!vs1iinIip  . r'”  I  jirovemeiil  dining  pa.st  9  years,  not 

itiiili  '’.V'  . .  I ""  oi'u  I  jii’of  its  liefore  depreciation,  interest, 

ki  ij;;;! r™...  oo.-j 

lii’liilii-  (1,1  li.’i’iii  .  l.iMi  iiMi  l.iiii  ;  064  in  1942  to  $iib4.i24  in  194.1., 

li.iA  I'Tirki’is  "V’  .  i.iio  99  i;’':I|j!and  $685,643  in  lilSl.  .After  all 

liiiiiiliiig  i‘ii)diu’is  —  .Of'  99  -t-'f  I  charges,  net  earnings  for  3  years' 

'-mSuZi  inyrsli".:  oi  194  2-4  4  have  lieeii  as  follow.s:  29 

i).),  incT.  i:\irjis  .  iLHu  rKHs  '  rents  a  sliaro  on  common  for  1!M2; 

Cmi.  A  Hnin.  Sui;ar . HO  2:j  ;t.2o  -y  (.epts  y  share  in  194:?;  and  7  2 

Can.  Mnlib'g  .  ■7."'  Ji  ’I  ’i  eeiil.s  a  share  in  1944.  Kaniing.s  for 

Dll.  iiu’l.  I'.vtiiis  .  9. .ill  .1/  i.-p  I  , 

Cun.  Mi’aniships  .  i.iMt  !«  6’99  last  year  were  in(’In.s.ive  of  rcliind- 

Can.  liii’wi’i’ii’A  . . SO  I9L  '•lOfable  iiorlion  of  exce.ss  profits  tax. 

Can.  (  Iilliins  .  1.90  27  l.li  wliicli  was  e'D'o'  >0  1  ^  cents  a  share 

^Yni. 'bwl. '7^1, 'as  oolo  99  s/l  on  common  stock;  liencc.  retaiiiabli^  ; 

Can.  Vini’sais  . to  It  9.S9  net  earnings  for  1944  were  eijual 

(an.  liriin/,1’  .  I .'lO  19  9..j7  .r,r;  (.pnls  a  share,  or  slightly  less: 

III,,  jni’l.  llUras  -  9.00  12  C,0  j  q  .j  ;>  yet  working  capi- ' 

:  ;":Mnn7rc;;;r  9^^^^^  io  MOO  ,al  and  cash  position  also  has  been 

CiiiiMi  c.ink  . 9.00  19'-  i.io  inaierially  strengthened  and,  as  at,. 

iiistiili  TA  Si’iisfoois  —  9.’92  09  9.91  J  4 ,}  working  capital  was  j 

liinnini.in  10  nigi’  .  1.90  ,0  i  shown  at  .«6S1.4ri4.  with  cash  aiidl 

lliiniininn  I  nnnili’K’S  ...  1.10  29'j  I./ I  -I 

lioinininn  lilass  . 9.00  l■■'0  9.:i9  Doiiiiiiioii  lioiid  lioliliiigs  amount  Dig  1 

Diiniiniiin  'IVvtilc  .  9,00  7S'-  0.97  to  $446,292.  j 

lout  ".A”  .  I’OO  99  .9.1.1:  Coiiijiany.  wiili  licadquarter.s  at: 

';,-In  i'.-,'  .’(-a  Winnipeg, 'distvilmlPs  gasoUne  and 

linpi’iial  loliai  i  ii  . to  19'-  9.00  71I lier  oil  iirndiict.s  t lii’oughoiil  I’ral- 

Dii.  Incl.  lAlcis . 99  19';  1.07  lie  Ppovinces  and  in  Gniario.  With 

‘Inii  maiii.nal  Nickel  ..  1.00  10  i  ,.pmoval  of  gas  rationing  and  lift- 

l,;,k.’  1,1  till’  vvimils  ....  1.20  2.S';  1.21  jiog  ot  Mail  OH  oiilpiit  of  autonio- 

Inli’innlinniil  Coni  .  2.00  99  9.71  I  biles,  sales  to  civilian  consumers 

. 92  I..99  sliould  exjiand  steadily  from  now 

1  "I'l'ir’i  Sdonl . .  '  so  17  i.Di'o”  Olid  operations  of  all  oil  coiii- 

M.'iiiniii’iV  f.  A  P.  i  i'o  29  a.i.vlpanies  should  lienefil  accordingly.; 

viiilson  .  .  I "0  99  1.00  During  war  years  major  portion  of  | 

Moiic  Cl. Hons  . .  i.oif  7.',  .1.90  (.oinpaiiies  was  ah-j 

Nnlionnl  M.'.'l'  cn:  ! . . ! !  COO  20".  exo  sorbed  for  use  of  various  armed 

D-  i.i,.  .  i.iiii  2s  9.97:  services  liy  tlie  goveiiiment.  and 

Doini  ii,  so  i  l  .  1.00  19  0-20 ,  jii’ofit  iiiai  giii  on  tliis  liusiness  was 

minivii  I,.,  II.  A  PiiiM-r.  lio  It  of  nece.ssily  narrow.  Improving 

|.„„,.ii  n .  i.dii  mj  i.;i9  I  I  rend  of  earnings,  accordingly,  ap- 

i,i’.ici„’<’  I’owi  r  _  1.00  17  9.SS  :  [lears  to  lie  in  jirosjiect. 

l’"‘.'’••btl’  1.00  20  9.00’  Canadian  .Marconi  stock,  selling 

''' i  1,7' ZTcv'i 'ns 1.90  .9S  .too'  around  4'4-4i/2  on  the  market,  and 

slinwiiiignii  . 90  20',  l.ili  jiayiiig  dividends  at  rate  of  4  cent.s 

sicks  locwciics  ..  -  l.oii  90  :i.99 1  shai’P.  provkles  a  yield  to  |Hir- 

liii.  liicl.  IMi'.’is  .  1.7  90  1.110  j  i,.,soi’  at  cui  reiU  levels  of  approx- 

slccl  1,1  (  (iiiniln  . . i.oo  ,X  9.S.,  . 

vniiliniii  . 70  17  1.17  DOately  9’s  pc'  lent.  llotlCs  (it 

scnilliirii  c.’iM.  I'l.wcc  ..  .So  12  0.00,  tliis  ((imiiaiiy.  tieforc  dejirecialion 

iVnIinssi,  .  1.00  02';  o.lo  j,„,|  i%|.oine  lax,  ainiiiiiited  for  1944 

:vcZn,'7,,s’c,V  :;;..;;  tcllo  it  Zl!'«  $l’:i"o.32S,  wnich  was  shar,,ly 

Illl.  iml.  i:\trns  .  9.011  |  In  9,97!  liiglier  than  194:,  ligiire  ot  $1.0(8.- 

.Vilsil  . 1.00  22  1.99  9.”, 2.  Imt  .sligiitly  lielow  1942  profit 

of  $1,:!49,708.  Net  after  all  chargf.s 
I  K  K r  KH Ii K O  1  (A  4  •)  t'  1  •  I  (1  r  (I 

lor  3  yeais  were:  19  12-  $32. '.999 

liiv  I'ricc  V  III,  (’(inal  to  7  cents  a  sliare  on  cajiital 

Vgni’M  Siopnss  .  7.00  119  0.09  J  9  4  4 1  9  8 . 7  1  0 .  ekiial  1(1  4 

Viiuiiiiiiiin  .  . o.on  Illl  .1.01  ’  ,  . 

iliimiiiiim  III  cniiniln  ..  9.00  lii7  I.ii7  cents  a  slloi'C.  I  liese  a  I  e  letaio 

uiglii  Cniimli.iii  .  2.79  99  9.00  (,|,ie  cariiiiigs.  not  iiuTnding  re-  j 

ii’Miiig  (iiiiicclli  ....  7.00  III  1,00  fnndalile  jKirlion  of  e.ji.  lax  liaviiig| 

. z;:  'i'7  z 

.  9.011  127  9ffi  sliare;  1913  —  6  cents  a  sliaie;  and 

;(ii:tf|;i  StniiMNli  ps  .  L't  1  **  *1 4  H  (‘('Ilt.S  il  sllJil't*.  j 

..'iN.'KlijM  (.►•I.ms  ..  ..  I.lio  1.2N,  )»i*artirnllv  all  of  Caiiiuiian  Mar-' 

nnnmnn  ZlZh'Z  Coo  I?!,  'cZ  cull i  pro.l O'  t'ion  d 0 ring  past  4  yea rs  , 

illl.  I  ;i,il';uiivs-\ioisf  ..  ri.iiii  i.iii  i.iiL^  lias  iM't  n  I'of  ^o)V(‘rhiiu  nt  ruiiuiro-! 

oiiiiiM'iriiii  .xiuoimi  .io  7'-  •'•’•5  ijn'iu^.  auil.  as  in  I'a^i’  of  Noi’lli  Starj 

‘ouiuZZ^lnr'''',.  Ion  "il-.  '■•’Stricted  Iirofil  loargin; 

I'Hiiiiiioii  icvtiL  ,,  7,011  iii.t  i.ji  iiasis.  Kadios  tui  cixiliaii  inaiKitj 

iiiim.iti  I'owri  '..IIO  102'.  I.HH  yj-4*  f •  \ | * t ' tl  U*  l>“  avuilahlf*  j 

rii.i;.i  sif.i  \\.4i.-s  ...  1.00  lo,,  1  7(;  w-af.  aiiti.  with  prodno-j 

’!«n;'i''  SmiIm,"  '  o';!"  h'i'  'll'  t  ii  1  n  f  il  1  c  i  V  i  I  i  9  11  M  sc  I,;,  11 II  cd  d  O  li  11  g  | 
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Strikers  Go  Back  to  Mother, 
Western  Style 


»  (Continued 

p.i.rls.  fruitful  coiiiury  is  tlie 
ajiathy  of  tl'e  ch.'’p9  who  have  to 
pay  the  hills. 

Let  men  refuse  tlie  jobs  wail¬ 
ing  for  tli'>ni,  or  l’S|  oi'icrs  \v;ilk 
off  their  .jobs  tiecauie  ti-,.?y  have 
been  told  to  d'l  so.  tlie  average 
man  who  i.s  not  direciiy  involv¬ 
ed  will  comment  ijion  it  ;is  if  he 
were  discicssing  tlie  Olynij'ic 
Gamoc;.  Til''  gre.ater  immlier  of 
Canadians  are  not  organized  into 
pressure  groups.  Tliey  jiay  no 
dues  lo  gen1Iciii'.'’n  organisers, 
liiey  carry  no  -’aid  on  tlie  back 
of  whicli  .’ii’.A  written  tli  ’  condi¬ 
tion.''  under  vviiidi  tliey  iiiav 
work.  Thoji  have  no  lobby  of 
hlgli-priced  lawyer-;  and  tl'i'v 
never,  nevei-  hire  a  jiiiblic  lela- 
lions  oxoert  who  knows  wlia' 
Dip  policy-maker  will  Mrefor 
when  it  romes  to  takiirg  a  drink. 
The  average  Canadian,  according 
to  vit<al  statistics,  mak  s  a  mea¬ 
gre  lo  middling  living  iiisi  Ining 
liiinself.  saving  a  hit  of  wTiat  tie 
makes  and  rearing  the  next  gcti- 
cralion  of  taxpayi’i-s.  lie  t  re- 
qnenlly  ir  ion  'lusy  to  vote  :iiid 
ills  comments  on  file  stale  of  af- 
lairs  are  only  given  force  wlien 
tlie  imjiact  of  woridly  events  lie- 
coines  tliiiroiiglilv  ;iei’.o,niil. 

¥  ¥ 

That  .iver.aije  noii-orgatiised 
man  in  (.hmada  even  now  does 
not  care.  There  '.vei’p  jln-ee  of 
us  going  from  one  iilace  to  aii- 
etlur  soiiiewhere  in  tiie  foothills. 
Due  of  them  was  tlie  original 
Air.  Aleelc  vvlio  would  not  hurt  a 
fly  even  wliile  it  constimed  all 
his  ,iam.  Tlie  otiier  was  a  cattle 
man.  selfslyled,  from  Let  iiiiridge. 
Tlie  third  one  who  did  not 
amount  lo  a  great  deal  since  il 
wa.s  his  job  only  to  observe,  ven¬ 
tured  to  ask  the  iireedor  wliat 
lie  thoug^ht  of  the  Imtchers'  de¬ 
mands  for  a  .tlt'o  iimrease  in 
wages.  His  aii-'wer  was  that  lie 
himself  did  not  see  wliy,  if  tlie 
world  was  so  short  of  meal,  he 


from  Page  1) 

slinuld  not  gej  a  liace  pii  e  of 
'  i  2c.  for  Ills  steers.  in't”;i!|  oi’  tiic 
iirosent  lo'..c  a  iioui'd.  deneiMl- 
'  ing  on  tl'e  ciiKility.  Niiini’nlly 
!  tliis  is  wliere  Die  nic'-k  g-'iitlc- 
i  m.m.  tip'  naier  of  ;>  sincit  fa'nily 
I  and  acconnt.ni!  for  an  in."  ira’U’e 
coinimiiv  -vliite  coil,”)’ 
eiit  -oiiglii  to  ii.’ivn  nipd“  .1  per- 
'  tineiit  coniiiu'ill.  Ue  could  I'.'ve 
:  r.niscd  ilie  qtp’slion  as  tn  iiov,-  lie 
'  was  sniiiiosed  jp  Imv  the  breod- 
I  ev's  beef  on  iJm  increa'-fd  price 
I  .and  nay  enmir'i  for  it  to  tioosi 
Hie  bnlilior's  wages  tiy  p  |i’ii’ij 

;  and  also  Ice.’ji  Jl'e  pne  eiiaji  an- 
:  Ilia  if  Itis  sieois  idioiild  decide  to 
;  lose  wcialit.  .and  I'jc  otijo;’  it  Jp' 
found  biipscif  in  any  of  tlie 
!  nnii  y  troii'itcs  calling  for  social 
I  ;mcnri(y  a  s  <ist  a  lice. 

Did  lie  raise  (Ip’se  (| 'icsi  lom- ? 
Did  lie,  tile  'niragen  of  Can  nliati 
consiilt’e's  Hie  crigiiial  anorr'an- 
isi  d.  wTiit  '  c(ill.’!r.  niidille  class 
C'lirid' 111  'irotP'l  .a'gain.”  ’'lis  ov- 
g.Miisi  (I  intention  to  bold  him 
.1)  for  I’Vi  r  ;ind  ;i  d.iy?  Hi-  did 
not.  .All  lie  kne'v  was  Hiai  'iiis 
I  was  indeed  nroiil.'in  and  Ip’ 

;  was  I’oi'Hdetii  (i'.af  n'nii'how  or 
oilier  goedwili  wi'iild  no  ('onlit 
j  p  r  e  V  a  i  ]  and  ri'ihteonspess 
I  tiiiiTinili.  Wlien  Hie  time  eanie 
;  for  the  Ipildoni  to  lie  Vomiib'tf  d. 
he  wonld  no  doiiiit  fiiri'ier  re¬ 
strict  ills  nci’son.il  ('(aintimic  free¬ 
doms.  If  everv  one  of  'lie  nianv 
cnr''‘ni  <1  ’niaiids  are  met.  Ip'  and 
all  his  jieers  and  etnnils  will  find 
H'.at  sill’ll  a  Hiin.'.’'  ns  -i  decent 
'  stand, IP, I  of  living  for  Hiem  will 
have  l•('a.s('d  to  i,,,.  Tie  eonld  not 
j  Jiiiliier  to  exjiress  an  ojii-ii.-in.  He 
had  no  oninion  .end  few  of  Hie 
I  vmst  inas.s  of  oeojde  in  Canada 
!  wild  Iiave  no  I'i’-’lily  n.’iiil  spokes- 
ni.’in.  Iiotlp'r  10  have  an  oiiiiiion. 

I  It  is  so  ni'p’ii  fun  lo  dismiss  Hie 
afontie  Iio’iHi  and  to  siP'i  uinte  on 
iraiels  ((1  Hie  111,1011. 

^  ^  V 

I!;irely  ha;"  Hiere  ever  liee'i 


such  a  conceited  tissaulr  upon 
lioc):el  liooka  of  the  iinovenniscd. 
iioii-lolibying  evei’vday  Canadian. 
If.niely  ii9s  tiler,'  licen  so  miic'i 
drivel  spoken  and  written  in  de¬ 
fence  of  a  system  of  organised 
l.olitiijis.  don,'  within  tip''  law  a.nd 
with  tlie  blessing  of  it.  l,:ilior  of 
course  i-  cliieHy  in  Hie  iimcliglil. 
Tliey  wlio  from  llioir  various 
Ip'adqnarler.;  direct  Hie  as.sinilt 
are  most  eigei-  ju’esput  a  iiic- 
iiire  of  iiiitniiniity  .emong  HiPir 
f'lll  iwcrs  aii'l  wp  iiccept  Hus  in¬ 
sult  to  Canadian  laiior  for  wliat 
WP  are  siijijinsed  lo  lake  il  to  lu'. 

Tile  f.icts  :iiijie;ir  to  In'  Hnit  lor 
every  man  out  on  stril  e  voliiti- 
lariiv  tliere  are  two  on  sliike 
solely  lieciii'se  I  liny  do  not  vvisl; 
lo  I'P  called  /(How  liy  llieir  fel¬ 
lows.  .An'l  for  every  one  who 
would  rat lici’^.sif  ,in  a  jiark  I'cncli 
than  to  take  any  of  the  many 
job,'-  going  liiere  are  jir'ibaiily 
Hirec  wlio.  iii'ver  Itaving  read 
aiiylliiiig  bur  Hie  fiinnies  ’nr,  now 
swa’iijinri  wiHi  Hie  iiigii  jii’essiire 
oiilpiil  of  iini'.in  sloganeers  figlil- 
ing  for  Hii'ir  own  jobs. 

D  i.s  a  '.nil, ing  eomiiK'ni  on 
Hp'  wariie’.l  sonse  of  valiK'.s  now 
pie\;iiling  T.v  uoie  Hip  eiowdi'd 
trains  Hiniugiuuit  Hie  country, 
fjnecr  eiioiigb,  Hi('  Ivctilc  Kiver 
run  of  tile'  C.I’.K..  not  a  very 
busy  iKissenger  rnii  in  iK^riiuiI 
limi's,  is  lnisier  Ilian  il  has  e'ver 
l'''cii.  Uver  ciirions  for  Hie  cx- 
jil’ination  brliind  siicli  j-hi  ini- 
meiin.  Hu's  ooserve'i-  .’isl(<'i]  Hie 
reason  from  a  shipiiuilding  lady 
who  was  travelling  willi  her  luiii- 
li'  i-  vmrd  husliand  :npl  four  eiiil- 
dren  from  Nelson  to  C.ilgary. 
And  tlie  answer  is  as  siiiijil,'  as 
it  could  lie.  They  used  to  live  in 
!'nokan('.  AA'jisiiiiigloii.  and  Hie 
m.'ii  was  now  on  stril-p  from  a 
I'liiibf’i  ing  jo'i.  while  the  iady 
w:is  ('iigaged.  vvilli  a  few  hundred 
oiIp'I's,  in  a  liissel  witii  the  siiiji- 
aiiiiiiing  I’liiiijiaTiy.  Since  iioili 
strikes  were  e.'.jiectcd  to  last  for 
siiiii,'  time.  Hiey  decided  to  take 
a  trill  lioipe  to  nioth.er,  iiii  some¬ 
where  neai’  Ci  lgary.  Oli  yes. 
Hiey  ('Xiiected  to  stay  aiiiut  six 
wegi.s,  A'lint  !iboiit  Hie  lioiise? 
Dll.  Hiey  are  jiliying  a  iieiglibor 
v'dinan  in  look  after  it  for  Hie 
time.  PiiU’,'  American  aff.iir.s 
are  always  iiiteresHiig  iiji  to  a 
point,  we  kc'ii  on  jiioding  and 
discovered  that  Tninian  is  .a 
wasiioiit  comiiared  to  Roose¬ 
velt.  He  doe:s  not  think  nearlv 
as  inncli  of  Hie  working  man  as 


H.  used  to  do.  and  in  fact  seems 
to  have  sold  out  to  big  business. 
-Anyway,  tliere  are  a  lot  of  peo- 
!  jile  travelling  these  d.ays.  A  good 
I  many  of  tliein  where  you  least 
I  expect  to  find  Ihoni.  Let's  go 

•  on  strike  and  go  home  to  Mam- 
j  111  a.  siiall  vve? 

I  Can.  Westinghouse  to 

Pay  in  Stock  Again 

To  maiiiiniii  its  financial  positirtu 
I  for.  jilaiit  changes  and  to  meet  high- 

•  er  costs  occasioned  hy  the  general 
iiii’ieasp  in  wage  levels.  Canadian 

I  AA'esi inglioiise  is  maiiitainin.g  slock 
dividends.  Kor  the  final  half  of 
i9-15  a  slock  dividend  of  1  share, 
!  for  I’.’P’li  J"  liell  has  been  declared, 
I  jiayalile  iannary  2.  to  record  De- 
;  I'C  111  tier  1. 

Tile  dividend  w.ns  declared  at  the 
rate  of  <1  per  share.  \  similar 
stock  dividend  was  paid  April  1 
fer  the  first  six  months  of  194.9. 
Fcr  tlie  previous  five  years 
casli  dividends  at  ih"  rate  of  $2  oer 
sliare  per  annum  had  been  jiaid  and 
weri'  well  covered  liy  earningr..  For 
1  94  4.  net  jicr  -hare  amounted  to 
$2.7?.  or  including  the  tax  credit 
I  $3.29.  'vhiie  fo"  194:1  Hie  corre- 
Uponding  figures  were  $2.64  and 
$:i,92  jier  share  1  cspeclively.  The 
I  (’ll!  rent  stock  dividend  will  increase 
‘  Hie  inimlier  of  shares  outstanding 
to  .97:1.187’;  no  par  value. 

'  Cash  resources  availaiile  for 
iilant  f'xn:insion,  reconversion  and 
,  reliabilitalion  are  large.  AA'orkiiig 
'capital  amounted  to  $12,391 .1.*;!  at 
the  end  of  19  14.  an  increase  of 
$7 3  8. 18. 'i  from  Hie  iirevions  year- 
i  end.  and  ctir'’eiit  assets  included 
i  ciisli  $2,678,861  and  government 
I  lionds  and  mnrkctahle  securities, 
!<airicd  at  $9,14  1,7  14.  whicii  had  a 
,  market  value  of  $5,999,607. 

i  «'l  RD  SK.AT  SOLD 

Sale  of  a  Montreal  Curb  Market 
i  seat  vvas  reported  this  week  with 
tile  jiricp  at  $10,000  unchanged 
I  from  the  hast  .sale  on  August  22  of 
this  year,  which  was  the  highest 
juice  since  Novemlier  21.  1938. 

'  when  a  seat  .sold  at  $11,900. 


Toole,  Poet  &  Co. 
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'WINDFALL”  DIVIDENDS 


Each  year  a  number  of  companies  pay  }'ear-end  extra  dividends, 
many  of  them  ver_\'  ^^enerous. 

This  year  we  ha\'e  selectefi  loo  coinj^anies,  amon^  them  some  of 
the  tinest  Anu'rican  corporations,  fur  which  we  forecast  these 
“windlall”  pa\  inenls. 

Hecau.^e  tlie.^c  estimates  are  liascd  on  reports  from  our  traveling 
analysts,  onr  record  ol  corrcc'tness  in  these  forecasts  has  run 
close  to  90%  during  tht'  jiast  two  \  ears. 

It  is  import. mt  to  act  jirompth-  because  it  is  the  rule  rather 
than  t he  i‘xci‘] )t K HI  th.it  'iich  stocks  show  marked  jirice  aj>pre- 
ci.ition  in  .int icip.it it >n  ol  di\  ideiid  declarations. 
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AYS  UNRRA  IS  Coming  Loan  Reflected  in  ^ 
NEARING  END  OF  Chartered  Bank  Statement! 
AVAIUBLE  FUNDS 

Official 


Chartered  bank  figures  during 
August,  as  shown  in  statement  Is¬ 
sued  by  federal  Finance  Depart¬ 
ment,  followed  a  familiar  pattern 
with  the  approach  of  the  9th  Vic¬ 
tory  Loan  campaign.  Public  deposits 
revealed  marked  increases  for 
month  while  Dominion  government 
deposits  were  off  sharply,  while 
commercial  and  rail  loans  both 
shov^ed  a  reduction. 

Dominion  government  deposits, 
at  $25i>. 040.00,",  were  down  over 
J21S  million  from  end  of  .lulj’  and 
were  about  $1S  million  lower  than 
at  August  31st  1044.  Demand  de¬ 
posits,  on  other  hand,  were  |.S9.5 
million  greater  than  at  .Tuly  31st 
at  1$2, 076, 893, 270  and  .showed  an 
expansion  of  about  $1  82  8  million 


Military  Service  and  Aviation 
Conditions  Removed  from 
Policies  of  Company 


Bureau  of  Supplies 
Says  |100  Million  Spent  Here, 
Largely  on  Food 


Announcement  was  made  during 
Sun  I-ife  A'sur- 


An  extra  $25  a  month  income 
for  life  beginning  at  age  6.5  can 
be  yours  for  approximately  S2  a 
week  payable  now*.  In  addition, 
should  you  die  before  6,5,  your 
fanillv  would  get  S940  at  once 
and  .?25  monthly  for  12  years. 
Iu(^uiries  are  invited. 

at  age  30. 


past  week  by  Ih. 
an'-e  Company  of  Canada  of  the 
walviiro  of  special  provisions  re¬ 
specting  war  and  .aviation  risks 
which  were  Included  In  new  poli- 
i  clps  issued  after  the  outbreak  of 
!  war.  The  .’omnany's  announcement 
contained  in  .i  .special  announce¬ 
ment  made  by  .\rlhur  H.  Wood, 
president  and  managing  director, 
and  addressed  to  all  executive  field 
personnel  of  the  coninany.  points 
out  th.at,  with  the  outbreak  ot  the 
war.  It  became  necessary  for  life 
companies  as  a  whole  to  include 
certain  limitations  in  .all  new  poli¬ 
cies,  known  as  War  and  Aviation 
I'TovIsions,  and  which  were  design- | 
td  to  meet  the  iinforoseeable  haz- 1 
I  ards  and  emergencies  of  wartime  j 
conditions.  j 

The  decision  now  reached  bv  di- ' 
rectors  brings  to  an  end  ruch  tinii-| 
tallops  as  far  as  the  Sun  Life  is! 
concerned,  and  the  A\'ar  and  Avia¬ 
tion  provisions  will  he  entirely 
inoperative  if  deaili  occurs  from 
causes  arising  on  or  after  Septem¬ 
ber  2,  19  4,1.  This  applies  not  only 
to  the  war  restrictions  included  In 
the  V.’ar  and  Aviation  provision  but 
also  to  the  avialion  restrictions. 

^s  a  result  of  this  decision,  the 
Wpr  and  .Aviation  provisions  <an- 
not  apply  to  any  policyhpkler  who 
at  the  present  time  has  no  in)pair- 
ments  arising  from  wounds,  injur¬ 
ies  or  disease  due  to  war  or  avia¬ 
tion.  I 


FACING  SHORTAGES 


Nations 


Istration  has  spent  in  Canada  tha 
entire  Canadian  I77.000.000  con¬ 
tribution  to  Its  work,  plus  a  further 
amount  in  Cnited  States  funds 
which  may  total  $2,1,000,000  to 
$30,000,000,  Rolf  Nugent,  of  the 
1J\RRA  Bureau  of  Supplies,  stated 
here  at  a  press  conference. 

He  could  only  .give  the  expendi¬ 
tures  in  Canada  In  I’nited  States 
funds  roughly 
urea  were  subject 


HE.AD  OFFICE  : 
TORONTO,  CANADA 


he  said,  as  the  fig- 
to  adiustment 

later. 

Various  countries  in  the  interna¬ 
tional  relief  agency  made  contribu¬ 
tions  on  the  basis  of  1  per  cent  of 
their  national  income.  Although 
there  were  unexhausted  funds  in 
many  countries  under  this  first  con¬ 
tribution.  U.VRRA  already  was 
faced  with  shortages  of  funds  in 
areas  where  goods  could  be  ob¬ 
tained. 

In  the  I'nited  Slates  the  appro¬ 
priation  by  the  home  govc-rnment 
was  committed  to  the  hilt  and.  un¬ 
less  there  soon  was  an  additional 
appropriation  of  $550,000,000  un¬ 
der  the  first  contribution,  “we  will 
he  amharrassed  in  our  procurement 
program.” 

Piiuiarj"  Meat  Source 

Mr.  Nugent,  who  has  made  a  trip 
through  Europe,  said  Canadian 
wheat  is  going  to  countries  receiv¬ 
ing  I’NRRA  aid  and  the  Dominion 
i*:  a  “primary  source  of  meat  siip- 
plie.s.”  Textiles,  trucks,  soap,  farm 
machinery,  canned  fi<=h  and  seed 
W'ere  among  other  invaluable  Cana¬ 
dian  contributions. 

The  organization  hoped  soon  to 
be  able  to  call  on  unexhausted  con¬ 
tributions  in  other  countries,  such 
as  Australia,  but  the  serious  Aus¬ 
tralian  drought  had  cut  into  bread 
and  grain  supplies  from  contribut¬ 
ing  countries,  although  this  food  : 
still  was  plentiful. 

Meat  allocations  were  far  below 
requirements.  UXRR.A.  had  been 
forced  to  obtain  animal  protein  not 
subject  to  allocation,  such  as  blood 
sausage,  horse  meat  and  whale 
meat. 

The  drive  for  used  clothing  for  | 
FNRRA  in  Canada  and  the  United; 
States  was  "a  tremendous  success.’’ 
In  C.’.nada  between  in.ooO.OOO  and 
l.T.nfin.nno  pounds  of  clothing  were 
collected,  and  110,000,000  in  the 
United  States. 

Canadian  livestock  now  was  be¬ 
ing  moved  to  r'estore  the  horse¬ 
power  and  herds  of  Europe  with  at 
least  several  hundred  head  of  Cana¬ 
dian  cattle  and  horses  in  a  total 
of  about  13,600  shipped  by  the  end 
of  September. 

Answering  a  British  correspond¬ 
ent’s  question  on  food  shipments. 
Mr.  ’N'ugent  said  UNRRA  never 
looked  on  the  United  Kingdom  as 
a  main  source  of  food  supply.  Can¬ 
ada  and  the  United  States,  with 
some  other  producing  countries, 
were  the  main  food  sources.  ; 


of  v  i  2.29!»  .il'ii)  in  priv.ate  deposits 
niul  i'!!*.!!  1  5.000  .n  gov,?rnmeiit  S“- 
cuiities. 

Itofiiih'd  sintsm’tit  with  changes 
from  wrelt  previous,  follows:  — 

( In  £  000'.?  omitted ) 

AA'eek’s 
n-t.  3  cii.ange 
Circulation  1.333.:’.7S  -|-  3,162 

ntilliou  .  .  171  —  1 

rioc;f|-vc,  ,,  ,  17.t>9:*  —  ■  .3,463 

Cul).  dep.  .  9.5.5  1  1  4.030 

Priv.  dep.  .  259.971  — 12,299 


of  compensiited  unempk'.vment  dur¬ 
ing  -August.  This  coiniuires  with 
IS  257  person.s  paid  .'t'iiu2.0  0.'’.  for 
:!  17.628  days  in  .Inly  and  1.746 
prrsons  paid  $1 09.65s  for  57,5  17 
days  in  .August.  19  11.  The  aroTage 
duration  of  the  iiuciu).loymeni 
compensated  was  18.1  d:tys  in  .Aug¬ 
ust  as  against  17.1  d  lys  in  ,luly 
and  12.1  days  in  A.igust  of  tasi 
year.  Ttie  average  amount  ot  !)en- 
efit  iiaid  per  beneficiary  was  .835.12 
in  .August.  8.3:.’. 97  iu  .luly  and 
}:!2.9U  in  .August.  I!tl1.  T!ie  aver- 
a.ge  nmouut  of  li'uefit  p.iid  per 
roinpeusated  day  of  unemploy  uient 
wa'k$1.91  during  .•'.ugust,  $1,9U  in 
luly  and  .$1.89  iu  .August  last  yoar. 


UARIMTIES 
Circulation 
nepnstU' 

Itonuni.iu 
rrovincial 
Driiiand 
^■a^ings 
t-:tsp«h(“rc  than  ir  Canatia 
xBv  Ranli.s  Abrnail  ..  . 

1  .K.  Ualaitcr  . 

Rills  P.'ijabic 


Government 


3’otal  l.iabililies 
.rss;  Interbank  Items 


Bank  of  England  Has 

Record  Circulation 


Ilfitio  of  reserve  to  llaliilitie 

r  ceiil  comuitrc'd  with  6.0 
■ek.  F!:tu:<  rate  2  i>er  eent. 


Total  Reserves 
Ratio  (ner  rent* 
SKCOND  RESERVE- 
■eciirities  held 
:all  lo-ins  in  Canada 


Tolnl  second 
I.OANS— 

Current  loans  it?  (  .m.'iilt 
Current  loans  elsesshert 
loans  to  Prosincial  (io\ 
I.oans  to  Aturicipallties 
Overdue  Loans  . 


reserve 


Total  of  20,557  Double  July 
Figures  and  6  Timet 
August,  1944 


Total  Loans  .  . 

I  apital  Aecouiils  . 

Rest  Funil  .Account  . 

x  KxcIuniiiB  1  riitcd  Kii  Rilom. 


Claims  for  benefits  under  th® 
Unemploym°nt  Instirarmp  Art  vp- 
eflved  at  offices  of  the  commission 
during  -August  totalled  20.557.  This 
was  praetieally  double  the  10.886 
claims  received  during  the  pre¬ 
ceding  month,  and  was  more  than 
six  times  the  claims  receited  in 
-August  ,a  year  ago  when  the  total 
was  3.241,  according  to  figures  of 
the  Dominion  Bureau  of  Statistics. 
Similarly  ther 
crease  in  the 


Report  On  Supplies 

Fur  Pelts  in  Canada 


ooo  standard  silver  and  5.3. 40n  new 
type  fox  pelts,  and  252.500  stand¬ 
ard  and  2,700  new  type  mink  pelts. 

At  .fanuary  1.  1  94  5.  the  estimates 
showed  there  wer"  approximately 
67.000  standard  silver  and  29,000 
new  type  foxes  on  farms.  The  num¬ 
ber  of  standard  siivei'  fox  pups 
raised  is  estimated  at  120,0U0  and 
of  new  type  pups  62,000. 


Ottawa — As  result  of  a  samnle 
survey  of  fur  farms  in  Canada,  the 
Dominion  Bureau  of  Statistics  re- 
perts  indications  that  there  would 
he  available  for  the  marketing  sea¬ 
son  of  1945-46  approximately  115,- 


•  was  a  “h.arp  in- 
nuinber  of  persons 
who  signed  the  live  unemployment 
register  during  the  last  six  work¬ 
ing  days  in  August.  Person®  signing 
in  .August  nu'uliered  28,770  a® 
ag.ainst  19,221  in  the  final  week  o' 
Ivilv  and  5.40,8  during  the  final 
week  of  .August.  194  1, 

This  sudden  rise  In  recorded  un¬ 
employment  among  those  covere.1 
liy  ihe  Unemployment  Insiiranee 
Act  unquestionably  results  from 
Igy-offs  due  to  the  cessation  of 
hostilities  in  the  Pacific.  The  figures 
become  even  more  ®ignificanl  when 
it  Is  noted  that  the  month  of  Augnsl 
normally  represents  alm.o®!  the 
I'eak  of  seasonal  employment  in 
Canada  and  could  thus  he  expected 
to  record  elo.s?  to  the  monthly  mini¬ 
mum  of  applications  for  benefit. 
During  August,  12,66  1  einims  were 
ad  jndie.aied  at  insuranc-  office®. 
1('.6’6  being  considered  entitled  to 
benefit  and  2,015  not  entitled  to 
benefit. 

In  all.  19.521  person®  received  a 
total  of  $68.5,571  for  358,360  d.a.v« 


Bank  of  Canada  Statement 


AA'eekly  statement  of  the  Bank  of  Canada  as  at  October  3rd,  1  945, 
shows  an  expansion  of  $35, .375. 617  in  total  as-set.s  as  compared  with 
previous  week,  at  $1,852,718,030.  Investments  are  shown  higher  by 
$16,352,229  than  at  end  of  previous  week;  hvtldings  of  Sterling  and  U.S. 
funds  were  unchan.ged,  while  other  assets  are  shown  Sis.o  ),5.s:t5  higher 
during  the  week;  circulation  showed  an  increase  of  $6,067,954;  deposits 
were  $27,366,836  while  other  liabilities  were  up  $1  807,010. 

In  comparison  wi:h  eorresponding  week  of  la.st  year,  total  assets 
are  shown  higher  by  .$31;?. 318. 61.5,  Total  inve.stmeni;  show  an  expan¬ 
sion  of  $182,706,798  and  Sterling  and  U.S.  funds  are  higher  by  $127,- 
434,7.39.  * 

Circulation  reveals  an  increase  during  year  of  *  1 2.5.6ii9,.’27  and 
deposits  are  hi.gher  by  $18  6,66.8,4  29,  including  $1  76,079.962  of  deposits 
in  other  currencies. 

Comparative  figures  ar'  shown  herewi'h: 

ASSLTS  Oct.  3,  194.8  Sept.  36,  1915  t;:h*2c.  in  ''■!<.  rh'gr.  in  vr. 

I.  Reserve:  t  $  $  j  ' 

Gold  coin  bullion  . 

Silver  bullion  .  . 

Sterling  .and  l—S.  Fund*  ...  1T6.n7n,>)(;2  176,079.962  —1 2;.  1.1 1, 7.39 


Homp  Aifttin  ^ 
and  it^H  0'aps 


New  Life  Insurance 

In  U.K.  Again  Higher 


T.Ual  . 

2.  Subsidia-y  Coins 
4.  Advances  to: 

Lhartpred  and  Savings  Banks 
6.  Tnvcsimeiil.s — 

1.1 1  J9.P.  short  terni 

ibp  '9o-ninion  Securities 

ic)  Oliver  Securities . 


Purchase  of  new  ordinary  life 
insurance  in  the  British  Isles  show¬ 
ed  an  increase  for  the  fourth  con¬ 
secutive  year  and  was  approximate¬ 
ly  40%  greater  than  in  1940,  the 
Institute  of  Life  Insurance  reports. 

It  based  its  statement  on  the  pre¬ 
liminary  reports  of  51  British  com¬ 
panies  which  show  1914  purchases 
of  more  than  $875  million  ordinary 
life  insurance.  This  level,  how¬ 
ever,  is  still  below  that  for  the  pre¬ 
war  year  of  1938. 

Britishers  now  put  $600  million 
annually  into  premiums  for  life  in¬ 
surance  protection  of  all  kinds  and 
about  one-tenth  of  the  world  s  life 
insurance. 


FOREIGN  EXCHANGES 


Total 

Bank  pioniispc 
8.  All  olhrr 


In  all  llirir  Inniorrnu.w 
Claiwuliaiis  uiil  4lrinaii(l  ** 
flaps'’  ,  ,  ,  I  Ilf  4'iffarflte 
rrarlird  f<»r  •'■«*>  rr  llwrf*’  . 
familiar  frioinl  *Tivrr  lifff.* 


VoriihiHl  riosini?  rates  In  Vew  ^  f»rl<  rvn 
I  uesfJay,  Oc(f»hei*  0th,  were  as  fohms: 
'^trrlinR  f:iosr  CIr  e 

Demand  4  03^4  f  Switzerland  .... 

Cables  4.«.‘D4  |  Sweden  _ 

Australia  0  2272  |  Braril  .0505 

V  Zealand  .12434  t 

Canadian  dollar  was  quoted  In  Spaa- 
^oIk  at  a  dis4‘r>nnt  of  10  per  rent 
•  4*fflrlal  K.E.C.n.  rate  0.00-9.00  per  cent 
discount ). 

In  Montreal  bu>injt  rate  for  I  nited 
States  dollar  was  10  per  rent,  pinniiini 
and  the  selling  rate  II  per  rent, 
premlnin.  Sterling  buying  was  and 

selling  4.47. 


Total 

LIABILITIES— 

1.  f. apital  paid  up 

2.  Reserve  Fund 

0.  Notes  in  circulation 
4.  Deposits — 

lai  Donuninn  .  , 

«b>  Chartered  Bank 
IC )  Othei  . 


SWEET  CAPORAL 

CIGARETTES 


'The  pureit  form  in  which  tobacco  can  be  smofeecf* 


Total 

I  labilities  other  m 
All  other  liabilities 


Total 
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unceni 
nf  liability 
•f  t*n  biMt 


Depofite  by 
and  halancefl 
due  to 
Dominion 
Government 


Deposite  by 
and  haianres 
due  to 
provineial 
governmente 


Deposit*  by 
and  balances 
due  to  banks 
elsewhere 


Deposits 
by  the  public 
iiayahle  after 

notice 

in  Canada 


Depoa  ts 
in  f'anada 
in  currences 
other  than 
t'anadian 


r>ep<'sits  by 
and  balances 
due.  to  banks 
and  banking 
•orrespondenti 
»n  r,  K. 


Accepts  ncea 
and 

letters  crer 
outstanding 


!  vancea 
.  from 
^Bank  of 
anada 
secured 


Vote$ 

in  circulatioo 


nepfisits 
elsew  here 
than  in 
Canada 


balances  due 
to  other 
chartered 
hanks 
ir  (  anada 


Other 

»dit  l.iahilrfie!i  t 
the  pubhf 


LIABILITIES 


demand. 

Canada 


during  w  .^h  Hank 
•nth  ‘*f  t  ’anada 


Nova  Se4>tia. 

Toronto . 

Provincial. . . 


Commerce, 

Royal . . 

Dominion. 


Can.  Nationale. 

[mperial.. . 

Barclays  Can... 


j  Govern-  Deposita 
*  nient  ,  with  and 
and  hank  balances 
notes  due  b.v 
•thei  otner 
than  chartered 
Tanadian  hanks  in 
I  ,  f  anada 


Dominion 


Notes  of 
and 

chef4ues 
on  other 
banks 


ttt.her  meiit 

IJoiiiiniun  direct  and 
government  uuaran- 
direct  and  teed 

"ua  ran  teed  sefuriiifs 
securities  rnat-jniig 


.Notes  of 
Bank  of 
Canada 


Deposits 
with 
Banif  of 
Canada 


direct  and 
:;uarantee<i 
securities 
maturing 


\Iontreal*. . . 
Nova  Scotia 

doronto . 

Provincial. . . 


t  ‘ommercet. 

Iloyal . 

Dominion.  .. 


Can  Nationale 
Imperial. 
•iarclays  Can  \ 


ha  businesr  0‘ the  Bank  in  tfan  trancaco,  I  .S.  A .,  i*  earned  on  under  the  name  ot  alocally .  ncEjrpotated  coniLianv  %nd  tne  hg'irea  ai  'ir:'irp<j*-ated.  n  tienhuvrret  f-v  F  ^  ir.>  e 
1  ha  Canadian  Bank  oi  Commerce  (California)  has  bean  loeorporatad  under  the  laws  of  the  State  of  California  to  conduct  tne  bviaires#  t»t  in#  Han*  n  that  '^laie  »nd  r.e  as***'  as  i  at* 
(a)  Notaxcaading  market  value  W.  C.  ClJkKK.  i>»puty  Mlniatei  of  >  cant«. 


1 

Sub- 

Sub¬ 

sidiarv 

Gold 

sidiary 

com 

held 

com 

held  in 

else- 

h.ld 

Canada 

w'heri 

else. 

where 

I 

Due  by 

Due  by 

banks  and 

banks 

banking 

and 

rorree- 

banking  j 

p^jndents 

1  •f‘•'•w•hHr1 

pondents 

than  in 

in  the 

<  anada 

UK 

and  the 
UK  i 

.  176.679.' 62 

.326)!27 

176.070.%*! 

203,175  -i-  2;T>.>2 

-  127.131.730 

—  101.221 

.  lA'I7.Xb3..?.TrA 

1.626.296.191  -  It. 367. 139 

2oo,2r>x.ni3 

.  o9;i.497.710 

.3S8.71J.74R  —  4,7.81.971 

—  22.:>61,21.3 

10,000,000 

.  Ijlitl  .Ut.OTk 

1 .02 ’i  .oox  .s  i:i  1 0  :.\:v2 .229 

lS2,7itfi.70R 

l.'iHi.t’f*.", 

1 .0  lO/.ll.'i 

-  -  23.700 

1  1,661, 66S  -  l.3.:i9,',.S.9.3 

-•  3..?;’2.0l»0 

1 

9  I 

i 

4 

S  1  6 

^  1 

1 

, 

10  ' 

n 

12 

13  f 

14 

15  16 

$ 

( 

1 

s 

»  t 

t  1 

»  1 

$ 

t 

S 

% 

t  « 

1.783 

17  031 

3.’.o08,803  122  446  .VIS 

68, 496, .697 

1.077.136 

4  .552 

7.199,021 

33.244.830 

464,117  431 

S84 

'j33  ( 94 

11,920.642  26,4i7.2M 

20.267. .612 

:.V5.W.776 

8. 74.5, 0*14 

.'.5  0.59  496 

126,60.8.46: 

>>.390,iW4  27,l9:i,641 

10  140,923 

290  72s 

l,046..581 

4  797  496 

74.864  52.5 

i 

1 

1,243, 7S2  12,9l3,i)7S 

4.317, 800 

57.S62 

2,182 

17.136 

1,S93(«5 

.’5  5S4  5:»i 

I  425  S26 

1. 92,5.  MO 

13  il3  ■(••I  n,  )ll  323 

I 

1  4D7.4(t2 

224 

14h.4»7 

21,53.4,123  S9, >(,50.391 

.15,067  901 

2.14.3,697 

4  176 

5,  42,382 

8  o:7.2i)7 

9 

'*  ,iS* 

1.505,6'JI 

31, .543. 997  97,229,581 

05,9.)2,165 

•:  7.19.792 

■3  799 

16.447,610 

*9.546,429 

428  4|6.Mfc5 

4.046, OW,  >5,828.715 

11  937  208 

•585.328 

1  50*  ,9.52 

5,347.200 

7^,798.2.56 

Al  4  s».442 

9M.j22 

1.045 1:2  19- 

•<.801.406'  22.376.28?* 

!0.«19,.,40 

.'513,504 

7.52,397 

92.A40 

.3.320.v;4 

■*7  if*'*  ‘4** 

52  435  392 

5  <0  2  .26 

.1  63  *  516  P  118  'A* 

7.620,561 1  17.l.5.5,fl2.5 

12.54.V169 

470,679 

73.V8I3 

381  .679 

V446,174 

1 25,. VI 5, 002 

.53  212  7  35 

-■-111’ 

_ 

178,165  2,934,764 

4m2  4.3i 

4  239 

222.652 

1 .913.607 

1  4:9,782 

5,296,2.59 

9.654  V94 

22.4  3M 

1.042 

FOUR-YEAR  LOW  IN  = 
STEELPRODUCTION  _ 


MINING  MARKET  RECORD 


jlPowpll  Ron.  -2,100 
Pow.  R.  V.T.  1,100 


TORONTO  STOCK  EXCHANCI 


August  Output,  at  224,928  Tons, !  stocks —  Sales 

Compares  With  246,755  Aldennac  10,260 

Tons  in  1944  Anglo  Hur.  1,110 

-  Aquarius  17,200 

Production  of  steel  in  Canadian  -Area  7,650 

mills  during  August  was  at  the  I 235,080 
lowest  level  for  any  month  since ' -^•'oiistico  422,600 
1941,  according  to  figures  publish-  Ariitfield  141,400 
ed  by  the  Dominion  Bureau  of  Sta-  Ashley  2,500 

tistics.  Total  for  the  month  being  Astoria  Q.  561,050 

224.928  tons,  which  was  slightly  Atlas  Yk.  74,000 

less  than  the  229,161  tons  turned  Aubelle  373,350 

out  ill  Jjjly,  this  year,  and  compar-  Aumaque  39,950 

ed  with  246.755  tons  produced  in  Aunor  1  49 

August,  1944.  Tne  .-Vugust,  1943, 1  Haganiac  52,800 

total  incliuled  214.930  bags  of  in- |  Bankfleld  2,734 

gots  and  9.998  Ions  of  direct  steel  Base  .Metals  8,700 

castings.  .  [Bear  Expl.  51, .305 

Due  to  the  high  rate  of  produc- i  Beattie  Cold  :i3,S44 
tion  in  the  earlier  months  of  this  i  Belleterre  400 

year  the  outturn  in  the  first  eightlBerens  Rlv.  7,200 
months  of  19  15  was  substantially  [  Bevcourt  19,700 

over  tliat  in  the  like  part  of  la.st  Bidgood  K.  48,350 

year,  the  aggregate  being  2.049.707  Bobjo  9,600 

tons  compared  with  1,993.756.  Bonetal  1.2,200 

This  year’s  cumulative  total  thus  Bonville  12!(HK) 

set  a  new  ali-time  record.  Bralorne  595 

Production  of  pig  iron  in  Canada  Royoon  63,400 

In  August  amounted  to  139.812  Broulan  3  200 

tons,  compared  with  151.452  tons  Buffadlson  4  600 
in  the  corresponding  month  of  last  Ruff.  .Ank.  700 
year,  the  total  for  August  this  year  Ryff]  cdn.  175,700 
including  110.519  tons  of  basic  Hill  7'550 

iron,  22.567  tons  of  foundry  iron  j  i->’5oo 

and  6.726  tons  of  malleable  iron.  5;i20 

Output  of  all  grades  of  iron  dur-  ipp 

Ing  the  first  eight  months  of  this 
year  aggregated  1.232.162  tons,  ^ 

compared  with  1, ,,66  979  In  the  28,800 

similar  period  of  1944.  Centreinaniie  27  TOO 

Output  of  ferro-alloys  in  August  e’sL 

amounted  to  15,668  tons,  compar-  p.u, len 
ed  with  15,750  in  the  preceding  •>-,  HI 

nionlli  and  18.808  in  the  corres-  ^orh  Win  l" 

ponding  month  of  last  year.  During  ^  ,  p  ‘>s’l00 

the  first  ei.ght  months  of  this  year, 

130.090  tons  were  produced,  com-  p®"  i^Kon 

pared  with  124,558. 


Cltralani 
Coch.  Will. 
Coin  Lake 
Coniaurum 
Cournor 
Cons.  Smelt. 
Conwest 
Croinor 
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Tuesday  Chance 

High 

Low 
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.09 

.10 

—  Vi 

.20 

.09 

9.95 

9.86 

9.95 

+  15 

9.95 

7.60 

.90 

.6  7 

.80 

+  8 

.97 

.60 

.21 

.20 

.21 

—  1 

.27 

.16 

.45 

.28 

.43  Vi 

+  14  14 

.45 

.10 

1.25 

.8  2 

1.25 

+  43 

1.25 

.21 

.48 

.38  >4 

.46 

+  6 

.48 

.28 

.08 
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Pros.  Air  500 

Purdy  Mica  2,100 

Que.  Cold  1,700 

Queenston  39,737 
Quemont  23,28'» 
Regcourt  12,500 
Reno  Cold  5,00o 
Roche  L.L.  6,000 
Rochette  109,250 
Uoyn  Mcr.  18,600 
Ryanor  1,100 

San  Antonio  2,881 
Sand.  River  2,300 
Senator  R.  256,000 
Sheep  Creek  3  .300 
Shorritt  G.  13,738 
Sigma  195 

Siscoe  Cold  67,600 
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Tran.  Res.  24,40(1 
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Upper  Can.  71,525 
Yenturps  2. 84  5 


(Vaite  Am.  5,507 
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Wiltsey  C.  82, '100 
Wright  Harg.  2, O'!  6 
Vpllore.x  16,100 
Ymir  Yankee  50,8  00 
Osisko  L.  29,7  00 
Pend  O.  4,155 


1.40 

l-.2l> 

1.26 

1.16 

1.0.7 

1  .6  8 

l.TO 

1.65 

1.68 

5  h  ■ 

51 

5-! 

.."lO  - 

.  *; 

.18 

- .  75 

2.65 

2.70 

.59 

.19 

.19 

1.00 

1.0 1 

.91 

.95 

12  u 

J)  >4 

12 

4  1 

.4  0 

.4  3 

.  1* 

J»S 

,68 

.15 

.13 

.1  1 

.70 

.  :* 

.50 

.4  1 

.46 

.2*7 

.  2  7 

j:r> 

5.50 

5 .  <  0 

5,10 

.11  'i 

.16 

.16 

1.2."> 

1.16 

1.2  3 

THE  FINANCIAL  TIMES,  OCTOBER  12,  1945 


_yon£K€nzi€  Compnnv 


MONTREAL— 
TRANSPORTATION  BLDG. 
132  ST.  JAMES  ST.  WEST 
PLateau  6685 


TORONTO— 

312  TEMPLE  BLDC. 
BAY  and  RICHMOND  St>. 
ADelaide  0161 


Mining  Notes 


Western  Oil  News 

I  Increased  Oil  Yield  of  Empire  Pacific  No.  2  Arouses 
■  Interest — New  Field  on  Hay  Lake  dome  indi- 

'  cated  by  Results  at  Admiral  B.  D. 

Reports  I'roiii  the  Empire  I’acilic  N'n.  2  well,  south  Princess, 
lia\e  aroused  interest  liecaiise  of  the  increase  in  oil  reported. 

Tli<-  well,  drilled  into  llie  (op  of  (he  .\I  idison,  was  completed  a 
gasser  \vi(h  a  small  amount  of  oil.  \1  Im'ii.  a  couple  of  weeks  ago,  the 
well  was  opened  to  supply  gas  as  fuel  to  Empire  National  the  company 
I  reported  an  increase  in  the  fluid  and  this  has  further  grown  to  around 
55  hills,  a  day  on  the  separator,  altliougli  (lie  wafer  content  has  not 
,  lieeii  iiscortailied. 

Cas/oii  ratio  was  too  lii,gli  to  tiennit  production,  and  tests  are 
to  lie  made'  to  see  liow  far  lliis  situation  has  been  imiiroved. 

Earlier  reporls  that  Ilie  .\dmiral  j  Imiierial  Crassy  Lake  No.  3 
11. 1).  No.  !  wc'll  on  (he  Hay  J.ake  i  .-howed  a  depth  of  1,705  feet  In 
cioiiie  near  Montana  iiorder  was  !  Devonian  at  latest  report. 

likely  to  prove  at  onee  a  coniiner- ,  - 

I  r  ial  iirodiicer  and  tin'  disi-overy  lor  ;  Drilling  conlinues  In  the  lower 
I  a  new  sonihern  plains  field  appear  ;  Ranff  formation  at  the  Highwood 
to  liavi>  received  striking  coniiriii-  j’ekisko  Hills  No.  1  with  latest 
ation  during  the  week.  j  deplli  at  5,150  feet. 

Tile  well  is  in  Isd  of  22-l-17\v4'  - 

and  swalit'ing  lesi.s  liegaii  after  an  |  T.atest  report  showed  National 
ac  id  wasli  ol  ahoiic  ."lUO  gals,  2,000  |  Kinpire  well  drilling  at  1.470  feet 
feet  of  fluid  was  rc'ported  in  tliej  in  the  Princess  area. 


Sharp  Produefion  Drop  Croinor 
For  Cochenour  Willans  crow.  Pat 

_  Delnite 

Toroiilo.  -  Bullion  production 
of  $071,564  for  year  ended  May  Uf>me 
!1.  1945,  is  reported  by  Cochenonr 
Willans  Cold  Mines.  For  same  Donalda 
period  last  vear  production  amount-  Duqiiesne 
eti  to  $1,031,590.  Amp 


year. 

(’(trrent  assets  of  $689, 66C 


Canada  bonds 
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1. 00  ARMISTICE  GOLD  |  i.eres.  in  the  Indin  laike  area  from 

1.10  Collar  is  now  being  poured  for  ^''’'iwest  Exploration  lainited. 

.60  shaft  at  Armlstic  Gold  Mines.  Ltd.,'  'J'his  property  covers  three  sec- 
1.15  Larder  Lake,  and  actual  sinking  Hons  of  the  area  of  volcanic  rocks 

.03’5  will  be  under  way  in  a  few  days  to  !  in  whiili  Indian  I.ake  Cold  .Mines 
25Vi.  the  600-foot  objective.  The  shaft,  i ‘’Uid  t'olomac  Yellowknife  are  (‘\- 


easiiig.  the  oil  lieing  d'‘scrii)ed  as 

amber  colored  criule  of  3!)  arIi  Giving  early  indications  of  being 
gravity.  |  another  deep  test  for  Alberta,  the 

imperial  Anglo-Canadian  Crossfield 
Tinperiul  Oil  report  sliowed  Foot-,  well  reported  a  depth  of  4.034  feet, 
liills  .\o.  2';  (Iriiliiig  at  4.2()6  leot  ,  still  drilling  in  Edmonton  form- 
in  I..  Dent.  I’ai  ific  Pete  No.  9  at  :  ation. 


In  materials  and  supplies. 


Andowan  Mines  To  ooidcr^t  i,999;58() 

Drill  Iron  Prospect  coid  Eagle  6  ooo 

-  Coldhawk  18,700 

Winnipeg.  —  Announcement  Ls  Golden  Arrow  4,500 
made  by  Andowan  Mines  I<td.,  that  Golden  Gate  53,250 
a  contract  has  been  signed  with  Golden  Man.  26,050 
Pickards  Mather  Co.,  Cleveland,  O.,  Goodwish  500 

fot  development  of  its  property  near  Grab.  Boiisq.  5,S0(i 


now  reported  to  be  in  progress. 
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tne  bou-ioot  onjeciive.  riie  shaft. jiina  eoiomac  teilov.Knile  are  e\- .  in  I..  Henl.  I’aiific  J’ete  .No.  :(  at 
located  about  350  ft.  from  Antal. '  Ploriii.g  one  of  tlie  principal  .gold  ''.‘217  fei't  is  now  reported  in  Koo- 
gamated  Larder  lioundry,  is  being  (I'scoveries  made  in  Hie  whoie  Vel-  ((nay. 

sunk  on  claim  T  1886,  recently  i 'owknife  district.  The  iiortlieriJ  Roynlite  No.  S3  drilling  HH  ft. 
purchased  for  $40,000.  Drilling'  eNtensioii  of  tliis  structure  i--  re-  in  lime  was  at  6.975  ft.  with  Royal- 
on  this  claim  is  also  under  way. ;  ported  on  N'ereeo  where  it  yields  !  ite  .No.  84  at  6.903  feet  in  U.  Blm. 
and  hole  No.  42  i.s  now  431  fi.  in  !  I’l'ornising  .gold  values.  |  from  5,790  ft.  Royalito  Xti.  85  had 

carbonate  zone.  This  Iiole  is  lo-i  Under  terms  of  an  iirulerwril ing  j  moved  into  I’.  Ite.iit.  at  3,380  ft. 
cated  100  ft.  W’est  of  38,  wliieli  re-;  and  option  agiceni''nt.  .$."i'),00p  has  i  t'roni  Ilelly  ftiver  and  was  niaking 
turned  2.15  ozs.  gold  over  4  ft.'  lieeii  made  availai'le  for  tile  t'x-  hole  iroin  4.109  ft.  Itoyalite  Lowery 
Several  sections  in  hole  42  between  Ploration  pro-jram  a'.ieady  coni-  No.  3  at  7.8S3  ft.  in  1..  Blm.  getting 
200  and  431  ft.  show  mineraliza-  mcnced.  il'onie  sand  at  7.710  ft.  this  week 

tion  and  will  be  sampled.  The  hole!  -  -  and  i.owerl  No.  I  was  at  2.910  now- 

will  be  bottomed  in  the  sediments.-  ('\ltSH.\AV  I’ORCUIM.NE  -in  i'.  Bent,  contacted  at  2,2o0  feet. 

Holes  42  to  49,  inclusive,  will  lie  Toronto  —  ('arshaw  Porcupine  j  - 

drilled  in  this  new  series  to  ex-;  Cold  .Mines  will  drill  three  deeper  Tlie  iinporlant  Keystone  X'alley 
plore  the  favorable  structure.  j  holes  at  vertical  dcptli  of  500  ft..!  test  liy  Ro.xana  Oils  is  now  drilling 

land  fir.st  i.s  now  at  40(i  ft.  The  In  low' 500  fiet. 


8.‘.M7  feet  is  now  reported  in  Koo- 1  Report  from  Continental  Oil 
(enay.  |  Company  this  week  says  500  feet 

Roynlite  No.  8.3  drillin.g  lol  ft.  ;  of  i -li  in.  surface  easin.g  were  run 
in  lime  was  at  (J.975  ft.  wdth  Royal- i  .n  the  Continental  No.  1  in  Turner 
ite  No.  84  at  ().90.1  feet  in  I  .  Blm.  '  \’a)!ey.  pipe  hein.g  cemented  with 
from  5,790  ft.  Royalito  No.  85  h,id  ;  3,-,o  sacks  of  cement.  General  Pet- 


i  moved  into  I’.  Bent,  at  3,380  ft.  ;  rnlenins  in  charge  of  the  work, 
from  Belly  River  and  was  niaking  ;  Drilling  was  lo  be  resumed  with 
hole  from  4.1  o9  ft.  Roynlite  Lowery,  9  in.  hole.  4  8  hours  being  allowed 
No.  3  at  7.8S3  ft.  in  1,.  Blm.  getting-’  for  the  cement  to  set. 

I'ome  sand  at  7.710  ft.  this  week  _ 

and  i.owerl  No.  I  was  at  2.910  now;  The  Mid  Continent-British  Dom- 
iii  i'.  Bent,  contacted  at  2,2ii0  feet.  '  inion  well,  located  last  week  in  Isd 

6  of  27-7-]7w4,  near  Wrentham, 
Tile  iinporlant  Keystone  X'alley  ,  i.s  now  rigging  up. 


lilXGOR.A  GOLD  MIXE.S  company  says  four  liolss  showed  an  ; 

Sufficient  funds  have  been  plac-  '<'9gt!i  of  200  ft.  to  400  ft.  ver- - 
ed  in  treasury  of  Lingora  Gold  Heal  depHi.  over  6  fr.  wide. 

Mine.s  to  finance  an  extensive  pro-  7”  . - 

gram  of  diamond  drilling.  Lingora  .MiKEI{-P.\  riHl 'I.X  Ml 

property  is  in  Lingman  Lake  area.  Toronto  alker-Patricia 


AV.\LKEI{-P.\TIHI’I.\  MINES  I 

Toronto — Walker-Patricia  Mine.s  | 


low  >00  fiet.  Both  Edgerton  wells  are  reported 

-  standing  in  the  lath's!  report  from 

Tl'c  Arrow-Brazcaii  well  near  the  Conservation  Board  but  there 
.Nm-fP'gg  was  still  standing  cement- '  is  action  on  the  leases  according 
rd  at  l,2(;t  feet  at  latest  report.  Mo  field  reporls.  The  No.  2  was 

-  ;  recemented  after  first  cement  fail- 

TIoine-Brazean  ^'yndicate  well  ;  ed  to  shut  off  water  Intrusion  hut 


adjacent  to  Lingman  Lake  Gold  [  ”B0.ses  exploration  and  de\ elop- j  tonic  an  upturn  in  public  interest  ^  rcsnlfs  are  not  yet  known.  Edger 


Martin  Bird  Capital 


workings  lo  375  ft.  depth. 

NORSEMAN  MIXES  LIMITED 

Since  August  15tli,  two  diamond 
drill  lioles.  Nos.  11  and  12.  have 
been  completed  at  Norseman  Mines, 
.xploring  Hie  north  contact  of  the 
Bmirlanuiqiie  plug  in  searcli  of  Iiase 
Tiielal  deposits  siniil.ar  to  lliose  dis¬ 
covered  liy  East  Sullivan  Mines  on 
tile  west  contact  of  the  same  in¬ 
trusive. 
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l.etliiig  of  a  eontiaci  f'>r  10. 
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—  ^4 

18 

5V4 

J.  M.  Cons. 

2,500 

.07 

.06  Vi 

■  06  Vi 

—  To 

.12% 

.03 

Joliet-Que. 

41,070 

.82 

.75 

.77 

—  r. 

1.35 

.5  5 

Kayrand 

47,650 

.45 

.41 

.4  5 

4-  2 

.59 

.3  5 

Kerr  .f^ddlson  2,850 

15  % 

1 5  Vi 

15’'i 

4"  4- 

16  Vi 

11  Vi 

Kirk.  Hud. 

3.50P 

1.80 

i.eo 

1.80 

4-20 

2.2  5 

.50 

Kirk.  Lake 

61,560 

1.66 

1.62 

1.6.3 

4-  1 

1.60 

1.00 

Kirk.  Town. 

43,800 

.40 

,3  5 

,39 

.49 

.14 

Labrador 

3,675 

*5.00 

4.60 

4.75 

— 2r» 

5.15 

2.35 

L.  Diifault 

1,000 

1.15 

1.15 

1.15 

—  2 

1.70 

1.05 

L.  Fortune 

20,700 

.16 

.14 

.15% 

.24%. 

,12 

Lake  Shore 

1,280 

2  3 

22 

22  u, 

—  ts 

2  1 

17  V  i' 

La  Liiz 

250 

5.80 

5.75 

5 . 7  5 

—  25 

7.2.")  * 

5 . 7 .5 

Lamaque  G. 

6, 322 

9.00 

7.30 

8.00 

+  50 

9.13 

6.15 

Lapa  Cad. 

1 1,000 

.15 

.13 

.15 

+  2 

.22 

.09 

I..apaska 

18,700 

.3  3 

.31 

.3  5 

+  2 

.-•O 

.25 

l.*el)el  Oro 

1  700 

.05 

.01%: 

.04  % 

—  Vs 

.10 

.03 

Leitch 

6,960 

1.50 

1.44 

1.46 

+ 

1.52 

1.15 

Lexindin 

106,425 

.3,3 

.22 

.25 

4-  '2 

.48 

.16 

Lingman  L. 

702,800 

1.25 

.78 

1.15 

+  27 

1.25 

.43 

Little  L.L. 

227,850 

2.00 

l.SO 

1.91 

_ y 

2.10 

1.23 

l,oiivicourt 

3,400 

1.55 

1.50 

1.50 

—  8 

2.09 

.89 

i.,ynx  Yei. 

23,200 

.45 

.4  2 

.43 

i  1 

.80 

.40 

Mac-assa 

3,190 

4.35 

1.25 

4.::o 

4.50 

3 .  S  5 

MacL.  Cock. 

72,600 

3.20 

.3.05 

3.10 

+  5 

3.50 

2.25 

-Madsen  R.  L. 

26.225 

3.20 

3.00 

3.15 

4-  5 

3.20 

;M7 

.Malar! Ic  G. 

16,500 

3.80 

3.f0 

3.70 

4.15 

3.25 

■Man.  A’  East. 

28,000 

.06 

.04  U 

.05  Vi 

:  1 

.09 

.02 

Maralgo 

1,600 

.10 

.0  9% 

.09  Vi 

_ 

.15% 

.08 

.Marcus  (!. 

20.650 

1.15 

1.03 

1.1  1 

—  1 

.Marlon 

75,7  00 

.  3  !• 

.3  5 

— - 

.40 

.2  7 

•McIntyre 

265 

65  *i 

65 

6.5 

—  •'  -1 

6  7’(g 

59  >; 

Mci-Cenzie  R. 

6  5,151) 

1.72 

1 .5. 5 

1.63 

+  7 

1.85 

l..i5 

.Mci.ellan 

",  lOO 

.0  7  ’-g 

.06 

.07  Vi 

.10 

.04  %. 

McMariiiac 

4  8,300 

.10 

,’:4 

.3  7 

-  -  2 

.4i 

.16 

Me  Watters 

b.50li 

.2'S 

.2  7 

.28 

+  2 

, 

.22% 

Mentor  Ex. 

I  00 

2.50 

2 .  il  0 

2.50 

r  25 

2.5  0 

.60 

.Mining  Corp. 

9,5  4  5 

7.. 5  0 

6.80 

7.40 

+  »:(* 

7.50 

1 .99 

Mopeta 

11,19  0 

.7  2 

.  6  5 
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-f-  2 

1,10 

.  5 .3 

Moshi-i  1.  1 

71',  too 
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.  -•4  % 

.3  0 

i  0 

.3  5 

,20 

■New-  Cain  met 

1  .POd 

.3(1 

.30 

,30 

5 

,  3  5 

.30 

.N' t'lm 

>1,90(1 

I..'*.'* 

1  4  6 

1.55 

1' 

1,85 

12  6 

N'ew  Bidia 

7. !'(»(' 

12 

”9 

4  0 

? 

.75 

.’’.a  { 

N  1  tl  V  k 

fiU  IHi'l 

.10 

3  7 

7 

.  I 

.6  1 

.29  I 
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1  ,‘(1  I 
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2.' 0 

2 . 5  0 

3.00 
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5  1  K 
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'4 
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Mines.  Work  is  being  financed  by 
a  group  of  Eastern  Canadian  niin- 


GOLDEN  ARROW  .MIXES  - - - - 7— 

Gold-bearing  syenite  has  been  GI£.\.\  I  L.\XD  MINES 

encountered  in  latest  drilling  at  Geo.  McKeown.  secretary 
Golden  Arrow  Mines.  Ltd.,  officials  Gi’anllaiid  5Tine.s.  report.s  first 
advise.  This  alteration  and  pyriti-  -^‘8^  from  drilling  on  the  K  gi 
zation  occurs  where  a  nose  of  sye-  5Iac.\Inrchy  rownsliip.  she 
nite  is  intersected  liy  a  southwest  mineralized  siilph 

striking  fracture  zone.  The  f.rac-  ''uniiing  Sl.i.lO. 

tures  and  alteration  persist  into’  ■  .  ~ 

and  through  the  syenite  nose  to-  TvE.N(\)l  It  (lOLDMIM-.S 
give  an  ore  that  strongly  rescni-j  Progress  reiiort  of  Kenconr  < 


inent  of  its  claini.s  liy  Miaini-Gen-  tjijs  week  when  official  word  came  ,  ton  No.  3  was  standing  at  2,403 
eral  Mines.  The  matter  w  ill  i'e '  through  that  the  I''ii!lionsie  (Cado- j  attempting  to  loosen  stuck  pipe 

placed  before  shareholders  here  on  ■  pun  1  i,;,,]  Iieen  reached  Hiere  at  ai  - - 

Octolier  9.  j  ,leen  of  8,,';r,(i  ft.  The  well  is  now'  The  Arrow  Pincher  Creek  well 

r-if  v’v'ri  TvTTvTTTr^  I  drilling  at  8„S9S  ft.  Kootenay  j  in  Lsd  10  of  12-6-2w5  was  still 

„  '  I  G.VNW  .MINGZI  (  qiiivaleiit  kiiowii  as  .Nikanassin  in  i  sliown  as  standing  idle  at  5  224  ft 

!*n  the  Con.servation  Board  report! 

Gianllaiid  5Tines.  leport.s  fust  a.s- -  Itaiiid  approai-Ii  to  tli*'  !\Tadison  _ 


.say  from  drilling  on  the  Iv  group  lime  js  now-  exiieeted  and  officiaks 
in  Mac.Mii reli.v  rownsliip.  showed  '  ropsid^r  Hie  well  as  looking  favor- 
six  feet  of  mineralized  sulphides ;  p|,)p.  Successf,;]  completion  would 


McLpocl-Del  Bonita  well  was 


hies  some  of  the  syenite  ores  of  j  adjacent  to 

Kirkland  Lake.  Minos  in  T.oiivico 

_ _ _ _  states  tliat  comiiletion  of  No.  8 

\\T<1ST-R\Y  YEI.LOWKXIFE  I  hole  has  extended  Hie  zone  carry- 
Toronto.  —  Officials  of  West-!  ing  copper-zinc  values  .50  ft.  east- 


KE.NCOl  It  GOLD  MINES  ;,;.,|a 

Progress  reiiort  of  Kenconr  Cidd  Sli*'!! 
nes.  adjacent  fo  Viconr  (told  and 


consider  the  well  as  looking  favor- |  sHII  fishing  at  the  latest  report 
able.  Siieces'il’nl  completion  would  |  lecoived  from  the  field,  but  offl- 
iiavo  a  marked  effect  on  drillin.g  cials  expected  I  he  hole  to  lie  cleared 
and  I'l'os'iects  in  Hie  C  'litral  Al- j  during  the  week-end. 

I'ci'la  foorliill.s.  w  ith  Home,  .\nglo,  I  - - - .  .. 


Loiivicoiirt  town-hip.  I  liers  of  ilie  syndicate, 
comiiletion  of  No.  8  i  - 


Toronto.  —  Officials  of  West-iin.c:  copper-zinc  values  50  ft,  easi- 
Bay  Yellowknife  .Mines  are  advised  i  "’ord.  This  Imi  ing.  t“rminated  at 
by  James  JIcAvov.  field  manager.  *>-7  t'“et,  yielded  26  1  feet  of  cor*:' 
tliat  drill  hole  5.*  drilled  to  probe  containing  varying  amounts  of  cop- 
conditions  in  vicinity  of  West-Bay  pcr.  zinc  and  iron  min<>ralizatioii. 
fault,  cut  65  ft.  of  shearing.  First  .Surface  tremhoig  and  hla-ting 
samples  from  Hie  shearing  ran  the  niineralized  zone  are  being 
$17.50  over  2  ft..  -$105  over  12  in.,  continued.  Deeper  lilasting  lias 

and  $74.20  over  12  Inches.  The  en-  uncovered  lictter  inineralizaHoii 


Sli*'!!.  Imperial.  Socony- Vacuum  1  UEXTRE.MAQUFl  GOLD 

and  California  .Standard  all  mem-  One  heavy  duty  drill  is  in  opera- 
liers  of  ilie  syndicate.  Hon  and  a  second  has  been  ar- 

-  I  ranged  for  by  Centremaque  Gold 

Tlie  two  Home  wills  wliicii  will  ‘  .Mines.  Si.’c  cross-sectional  holes 
Imve  a  very  important  eff-yct  on  the  have  been  completed  to  date,  and 
fiiHiri'  of  the  northwest  cNtension  j  results,  are  regarded  as  promising, 
of  Turner  A’alley.  reinriied  to  a  i  d-  '’:!  cores  having  shown  rli.yolife 


•op-  close  raci'  tin's  week  w  iHi  dent hs  j  hi  t  ci la  formation  containing  thal- 
1.  !  siiowii  at  7.2-5  1  ft.  for  tlie  No.  20,  1  copyrite.  pyrrhotite  and  py.-ite. 

ing.  and  7.2*79  ft.  for  tlie  No.  2i.  |  Cp’ii  rcinaque  property  adjoins  East 

■ing  I  'I'lie  nniioniieeinent  last  w-'‘ok  that  j  SiHiiian  on  south  and  west,  and 
lias  Home  No.  20  Iiad  re'ic'ud  tlio  Blair- j  dril’ing  i.s  being  carried  cut  in 


niineralizalioii  more  contact  at  fi.63(>  ft.,  was 


-ei'ri  li  of  extensiois  of  Eas 


tire  65  ft.  is  lieing  assayed.  Holes  than  appeared  on  surface.  f  |sideied  to  liave  brightened  the  van  ore  structure. 

6  and  7.  checking  the  extension  of  -  --  -  -  ,  pi’ospecls  here,  Tlie  No.  21,  whicli  - 

Hii.s  zone,  have  been  completed,  GOI,I)()RA  NIIXKS  is  al-oiit  three  miles  farlher  on  fo  HOSUO  GOLD  HnXES 

and  hole  8  is  now  lieing  drilled.  An  option  agreement  has  lieen  Hie  northwest,  was  still  in  L.  Ben.,  Hosco  Gold  Mines,  •  wit 

- - -  by  (.oldora  Mines.  Ltd.  'vitli  and  as  expected  will  proliahly  prove'  groups  of  claims  in  Joannes 

HUGH  M.ALARTIU  MIXES  kodeial  fradlng  Agency  Co..  Ltd.,  the  deeper  test.  i  ship,  reports  it  is  getting  r( 

Vincent  Mining  Corp.  reports  “‘o-r,' i  -  ]  sink  a  shaft.  Company  ha.s  r 

that  drill  hole  No.  37  at  Hugh  Ma-  •  o-’a  ^  •''*  ’•  '**'  .Slollierg  test  of  Imjierial  Oil  -  purchased  a  Diesel  engine  ar 

lartic  Mines  yielded  assays  from  a'*'''’’ '  25n.ii()0  ;  is  drilling  at  7,224  ft.  in  Lower  i  erator  for  the  shaft  siking  pi 

$1.10  to  $5.  Values  reported  are  aj  and  -.iiUlOd  at  SL12U*.  Benfoii.  I  on  the  west  group.  A  surfai 


8110  from  'llO  to  115  ft.;  $1.92 1  Bayments  begin  DeceiiHior  1,  1945. 
Iron.  115  fo  I’O  ft  -  $1.92  from  I  ‘Uid  .U’P  succeeded  periodically  tip 
120  to  $125  ft  S3  85  from  205  to  {  <0  Fehrnary  5.  1948.  : 

“ilO  ft  ■  $5  from  295  to  300  ft.,  and  1 

is  04  from  625  to  628  ft.  J.  C.  ADELMOXT  MIXING  ' 

Ilonsherger  engineer,  state.s  that  Quebec  Gold  Mining  Corp.,  Nor- 

lionsiiergei .  e  b  .  aiula  Alines  and  InsnirnMnn  Alin- 


nl'oiif  three  miles  farlher  on  to-  HOSUO  GOLD  HnXES 

'  northwest,  was  still  in  L.  Ben.,  Hosco  Gold  Mines,  ‘  with  two 
li  as  exiiecied  will  proliahly  prove'  groups  of  claims  in  Joannes  Town- 
'  deeper  test.  i  ship,  reports  it  is  getting  ready  lo 

-  I  sink  a  sliaft.  Company  ha.s  recently 

riie  .siolherg  test  of  Imperial  Oil  ■  purchased  a  Diesel  engine  and  gen- 
drilling  at  7,224  ft.  in  Lower  i  erator  for  the  shaft  siking  program 
I'Hin.  j  on  the  west  group.  A  surface  plan 

; -  j  of  the  shaft  site  i.s  nearing  cem- 

In  Turner  I’alley  the  Okalta  No.  I  pletion.  IVith  two  drills  operating 


$3  04  from  625  to  628  ft.  J-  C-  .-XDELMOXT  MI.NI.NG  ‘in  Koot-'iiay  witli  Dalhonsie 

Ilonsherger  engineer,  state.s  that  Quebec  Gold  Mining  Corp.,  Nor-  i-eaclied  at  4,135  feet. 

Hole  38  lo’o  ft  lo  Hie  west  of  No.  I  anda  Mines  and  Inspiration  Min- - -  — - 

37  is  now  drilling  in  rock  and  j  ins  *  Development  Co.  have  eii-  Gold  .Atine.s.  Ltd.,  lo  provide  for  de- 


i  22  was  drilling  al  1,26  1  feet  the  since  .-Ipril.  1944.  an  ore  zone  has 
I  (  om)iaii.v  reported.  'I’lic  well  was  been  indicated  a  short  distance 


down'  300  ft  Some  values  have  tered  into  an  option  agreement,  on  velopinent  propeny.  which  lies  toi'  ,,,  ,,  AHne.s. 

JersLured  from  this  hole,  hut  an  equal  basis  „f  one-H.ird  each  north  of  Bevo.irt  and  Bntfadison ;  ^ 

results  are  not  yet  complete.  on  treaxiiy  shares  of  Adelmont  piopeities.  j  pronerty;  the  mill,  which 

- - -  "  .  nacitv  of  175  tons,  w'ill  m 

RIIJAGO  ROUVV  MIXES  ilie  moved  as  the  truckii 

Work  was  .started  a  few  days  ago  Cl^UCl©  Oil  PrOdUCtlOll  7'ill  not  add  appreciabl  yt 


HI  DAGO  ROUVV  MIXES 

Work  was  .started  a  few  days  ago  | 

on  the  first  of  a  series  of  drill 

hole.s  on  the  properly  of  Rihago  . . . 

Rouyn  Mines,  wliicIi-  liolds  12 

claim.s  in  Beauchastel  township, 

east  of  Elder  and  west  of  Anglo 

Rouyn.  During  iirevlon.s  opera- j 

Hons  a  sliaft  was  sunk  to  147 

and  160  ft.  of  lateral  work  (’•U’l’iPd  |  same  V’eAk 


UNITED  STATES 

(Supplied  by  Barklnsoii.  Joncas  &  Co.  Ltd.) 


.5v('i'.  U..S, 
I, a  SI  Year 


out.  Surface  work  traced  a  vein  j 

system  for  length  of  1.200  ft.  Hia- -  ii,.,.,  i.a.-i  Y.'  u- 

niond  drilling  from  surfaco  and  i 
from  the  125-foot  level  indicated' 

favoralile  geological  coiidit lon.s,  | Rrodm  1  ion  .laniiarv 
and  gave  values  in  hoHi  copppr  and  j  Acu;  . 

gold.  Recently,  a  lopograplinal 

survey  was  coniph'i'd.  and  H.  R.  iii,  i"as,.  l-.ct  A,; 

Bischoff.  mining  engineer.  ie.om-| 

mend<'d  fnrHier  work.  '’’'i'’  j  Cnni*  ( id  1,  s  S*  pt ,  in  I. 

liole  now  drilling  i'  .iCnid*  (>il  .■sim-k-  .sJipii-mli 

ft.  Fonilwast  of  ilu*  •>‘d  an  i 

Mill  fl  ill  from  we  -  Ixiundary  lie*  rca -*  lUr 


Se;if.  1  5 
Ci  iiili'  <  )il 
4  ,.5:;6.6(i(i  ]!|ils 
1.7  12.16(1  lUds. 


Sep;.  8 
Crude  ('il 
1.. 525, 756  Bills. 


'.('dial  I’rod iii-lidH  .lanuarv  1 


In*  r"ase  Oi  i-r  L.ist  A  , 


|Crii(|i  (III  Stui  l,s  S*  pti-mhi 


\IKEN  RED  I  II'E  «*ul  I* 

.Siirv*-vs  .ire  Tu-atlv  .  y-ti i*I**t ■*  an-l 
pc!  i6ani-n»  -.im;--  ■'‘■-'iM  t"'  eadi 

III  a  few  w*'*!,'  \'k*l)  l.eil  f.aAC 

1;  .-'I  M  -lie*  ,uH  ‘  H  al  '•  I-  P'l'  -  I 

.  ha  Ol'  ’  A .  ..I  •  *  '  ^ 

A*.d  -.f  'I*  l>-"i"  ■  , 


N  »  HI  <  «> 

■  -..1  ■ 


f  id  iru*  Si  ( 
S’l 


Ihonsie  sand  j  .south  of  the  break  for  a  Ikstanca  of 
2.500  feet.  Company  has  obtained 
.  ]  po.sses.sion,  for  $100,000.  of  mill 

1  ovule  for  de-;  complete  mining  equipment  of 
\  f  i  McAVatters  Gold  Mine.s.  which  is 

d  Butfadison  about  7  miles  from  Hosco 

property;  the  mill,  whicli  has  a  ca- 
nac-ity  of  175  tons,  w'ill  not  have  lo 
I  he  moved  as  the  trucking  of  ore 
I  ■  will  not  add  appreciabl  yto  the  cost 

of  operation. 

I  GOLDVUE  MIXES 

j  Goldvne  Mines.  Qiiehec,  has  a 
ilaily  Aver.  Clef'll  1>o1p  Hi  1.200  ft.  spotted.  In 
Increase  !  late.st  of  a  new  series  of  holes  work- 
1 6.85(1  Bills.  1  ing  nn  from  the  south.  It  is  ex- 
!  necled  to  give  information  to  800 
'  ft.  vertieallv  or  much  deeper  than 
■  !,ny  heretofore.  A  new  seoticn  of 
i  Hie  east  lia.s  been  cleared  for  a 
Barrels  ■  hrondf^ned  exploration  proKrani. 
.1^  n  .-04,1  lTj  I  Soreiol  ^liallow  holes  win  also  he 
!i67!325!756  drilled  lo  CMt  across  Hie  area  show- 
- in:;  quartz  veins  011  siirfe.ce. 

‘  ‘ '  I  MIRV  .8NX  NIINES 

21.1.721.066  Toronto- Ma'  v  'nn  has  ordered 
21.". 1  69,660  -  a  Iieavv  drill  and  a  light  drill  for 

- i  it.;  Kirkland  Lake  ground.  The 

I.II8  (106  deiiili  iirngram  will  carry  to  1,500- 
- fool  drpHi  on  a  sulphide  zone. 

2j,i  - - — 

lllDGDOit  rRODUU'l  lOV 

''"•.2-16,666  Hid'-'O'id  Ivirklond  Gold  Mines 
8  1  2  1  8.666  rAiKiii  iirorlneHon  for  the  month  of 
—  'i.  ntemix'r  valiifd  aI  *  11.486  from 


1,2  11 .294 

,  1  L' I 

1.1  6  7.325 

.750  I 

73. 9  68 

‘  ■'  1 

21 .1.7  21 

21.". 1  69 

.000 1 

I.l Ik. 

000 

2JO  62", 

(HIM 

t  :  <  ;i  (  mi'n' 
an  a  vein:' 


if  ",552  tons  of  'ir* 
r*  *  (ivei  V  of  8  16  2.' 


Il* .  *  Aver 

(■=  'III*-  (11: 


I  I*R(IIH  <  -TIDV 

and  T.ak**  'I old  Mining  Co 
'irodii*  '  l■*rl  for  ih*'  ((iiarler 
'•*.1  ' I  in ('*  r  -; (I  amoiin(»*d  in 
6  fi*,*ii  I  ln'  i*ea(nienl  of 
IOC  *if  or*  Mill  averaged 
t.  <t:*ilT  M|l|liead»  were 
I  .  ..  ne'e  5“  el'O'e  -•  fl 

•  •  '  <  '  J*  <.f  112  8  1  a  i"ii 


>  •  ' 


THE  FINANCIAL  TIMES,  OCTOBER  12,  1945 
Market  in  Belgium 


BELGIUM  NEEDS 
WORLD'S  AID  TO 
REVIVE  ECONOMY 

Nation  Buys  $100  Million  Of 
Canadian  Goods  in  1945,  En>  | 
voy  Tells  Exporters  | 

INDUSTRIAL  RISE  SEEN  j 

Belgo-Canadian  trade  will  depend  ! 
for  the  immediate  future  iinon  The' 
■wilHnsness  and  ability  of  more  | 
fortunate  nations  to  piovide  Bel- 
rium  with  the  sucplles  so  ursenilv' 
needed  to  restore  her  economy.  | 
Bruce  >.  Aiacdonald.  Canadian,' 
Commercial  Secretary  to  Belsiiim.| 
told  the  mcmliers  of  the  Kastern  ; 
Division,  Canadian  Exporiers’  Asso-} 


AT  THE  LOOKOUT 


!  tContinued  from  Page  1) 

serves  would  he  quickly  exhausted  the  ro-operalinK  factories.  The 
received  little  consideration  at  the!  movement  in  the  non-manufactur- 
hands  of  the  more  aggressive  iiuion  division  as  a  whole  was  up- 

leaders  And  there  is  little  consld-  'l"'’’  "> 

the  p.vpansinn  therein  was  not 

eration,  loo,  given  lo  the  rights  of]  sufficient  to  offset  the  con- 
tlie  shareholders  to  share  moder-  fraction  in  inanufactiirin.g  in  the 

atelv  in  ilie  profits  throii.gli  divi-  whole,  however,  the  .gains  in  the 

dends  which  have  for  some  years  non-manufacturing  ;Pino.v- 

iniaied.  or  rathov  exceeded,  thf; 

now  been  kept  in  line  with  controll-  average  in  Ih'’  experience  of  pre- 
ed  prolits.  war  years. 


Hydro  Appointment’ 


RHl  CR  A.  MacDONAl.l).  Cana- 
di.iii  Commeicial  .'Secretary  to  Bel- 


ed  proltts.  war  years. 

u  A  •  »  within  the  manttfactitring  divi- 

ISurton  Warns  Against  sion.  there  was  a  ronsidcraltle  re- j 

New  Government  Controls  cession  in  the  pr.iduction  of  dur- j 

Certainly  there  will  have  lo  he  s  niannfa-.tnrcd  goods  from 

which  more  Mian  l.T.tOO  jiersons  ! 
drastic  reduction  In  the  taxation  >vp|'o  released  liy  th'’  reiiorting  om- | 
liorne  tiy  industrial  corporations,  I'loyeis;  of  the.s-’.  over  Itt.iihO  were, 
and  a  mi.'dification  or  removal  of  nnt  liy  the  iron  .and  steel  indu«- j 
...  .  1  !<■  .1  j  trie.s.  In  th’  proiuction  of  non-: 

price  and  oilier  coiilrols  if  tlie  re-  j..  , ,  ,  1,  ,  , 

durable  goods,  the  generai  oss  ex-  | 


;C.P.R.  BIG  FACTOR 
IN  MARKETING  OF 
COAL PRODUCTION 


Submission  of  Railway  C:<m- 
pany  to  Coal  Inquiry  Re¬ 
veals  Large-scale  Purchases 


I  PROGRESSIVE  INCREASE 


Ctlawa  —  The  Canadian  Pacific 
Railwav  tdmpaiiy  purchased  40,- 
OOO.iiOu  tons  of  Canadian  coal  dur-’ 
mg  1020-41.  and  the  t.'omiiaiiy  is 
the  Inrge.st  consumer  of  coal  niinod 
111  Westorii  t/aiiada.  C.  E.  Slockdill. 


£OUI'mBLB 

fin  CJ^ianne  I^mmce 
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Olio  of  the  PliocnI.x  of  Hartford  Group 
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FIRE  INSURANCE 


as.sistant  to  the  vice-president  of  ,1  f’ul'cy  l.i.cked  bj  great  icsourcet 


the  C.I’.H..  said  in  a  suiiinis.sion  to! 
the  Jioyal  Commi.ssion  on  Coal  iiy 
tlie  laihvay  company.  i 

Piior  to  tlie  war  the  Canadian. 
I.oiiis  O  Sullivan,  C.K..  has  been  j  i,„,.,„.d  Canadian  coal  ex- 


CANADIAN  OFFICE.  MONTREAL 
C,  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG.,  4S5  McGill  Street 
MONTREAL 

Phone:  M Arquette  5241-42 


Division,  Canadian  Exporters’  Asso- j ,  '  *'>1'  of  'he  prc.seiit  iiioveiiiHiit  on  ,.peded  ’t..5nf:  in  this ,  .ateeory.  ;  appointed  assi.stani  .^fueral  iiialia- 1  ,,iu„iv,.iy  f,-oni  Fort  William  to  \uu- '  McGlLL  BLDG.,  4S5  McGill  Street 
ciation,  at  the  October  liiiuheon  ;  ?'uni,  wtio  addrtssfd  the  (  anadian  |3i,(,,.  j,;  nialerially  there  was  a  falling-off  of  some  .r,_.  ger  of  the  Qiteaec  Hydro-Conimis- ,  xvitlt  tlie  exception  of  cer-'  MONTREAL 

inreting  in  Montreal.  Exporters’  4ssoeialion.  Rasteni  tlie  lioiirlv  wage  level  and  workers  in  chemical  plants,  Finn,  it  has  'te  Mi  annonuced  tiy  j  tain  milea.ge  in  tlie  Rockies  where,'  Phone:  MArquetle  5241-42 

When  Bel.gitiin  was  liberated  la.sl  I  I  i„  Montreal,  on  "Beictum  . i„  ,  •’"*  'egetalile  'oo  Is  and  some  other  Cliairman  •-  I”.  Doivin.  ,  oil-biiniiiig  i.wc.wm  ivn„  o.-o 

September,  eontinued  Mr.  .Mac-  r  il.erai  ion  Pros-  "■  'uaietiei  ojaepps  .-howp.i  iiinrovciiient.  Th- ,  OSullivan  ioined  tiic  old  Mont- .  pfi,  ],ikewi.so  the  coin  pany  has  al- ^  - - - 

rionald.  her  chief  economic  problems  I  '  ’  ,  to  the  press  this  week  C.  L.  Bur-  trend  wa.s  also  favourahle  In  cen-jfPal  Light.  Heat  *,  Power  t,’o.,  in  ,  „ay.s  burned  locally  mini'd  coal  in'v  orks  nioiects  await  enmnieiinn 

were.  (It  acute  shortage  of  food.  '  P*''''^  f*”'  B“Igo-<  anadian  fiade.  i  to,,  president  of  Sintp.sons  Idmitid.  tra!  rleclric  stal  ions.  i  192.1.  and  has  been  sncces.sively  -  i,s  operations  in  .Vcw  Rriins.wick :  of  finmeiai  arnnirements 


September,  eontinued  Mr.  Mac-  rii.p,.p,inn 

rionald.  her  chief  economic  problems  I  ”  '  ’  ’*  ho  the  press  this  week  C.  L.  Bur- 

were.  (I  t  acute  shortage  of  food.  '  P*’'''^  for  R“Igo-<  anadian  Tiade.  1,011,  president  of  Sinip.sons  I.imitid, 
I  oal.  clothing  and  housing  '  -  '  :  honorarv  president  of  i.he  To- 

exhausted  inventories  of  raw  male-  . . .  .  .  j  •  • 

rials  and  durable  consumer  goods’  !  Industrial  (  oniiiu.ssioii  poinl.s 

1I)  an  industrial  machine  and  a  U/rPTrniy  0(100  I war- 

transport  system  .suffering  from  jnlrQ  I  rKjtj  jjlJ|^p  'time  subsidies  and  vest  riel  ions  tlie 

severe  war  damage  and  deteiiota-j  Federal  gox  eriimeiit  is  proposing, 

lion:  •  *»  serious  mflation.  which  (Continued  Iioin  Page  1)  '  „nder  Rill  15  wbi.-h  has  been  -R- 

in  conjunction  with  the  shortage  _  _ .  _  .  .  _  _  ..  _  .  i  ""hei  Hiii  i  .1,  w  tin  has  been  „i\ 

of  goods— had  created  a  widespread  3,  fa,  mer.=  j  'eadiiig  in  the  (’omuioiis, 

black  market.  He  added,  in  nan :  nothing  to  their  help  when  I  to  assume  emergent  powers  even 


i!  electric  stations.  .1921,  and  has  been  succes.Mvely  operations  in  '.Vcw  Brunswick :  of  fimncial  arrangements 

-  field  engineer,  desi.gn  engineer,  j  ^ova  .Scotia  .  1  '■nanciai  arrangements.  , 

August  Decline  in  .and  transmission  and  riglil-of-way .  since  1920  the  coinpanv  has  pro-  -  r»  j  •  ■ 

Cost-of-Livinc  Index  engineer.  He  wa.s  appointed  gen- ,  ^.p^sively  increa.scd  its  , he  of  Can-  PrOdUCHOn  In 

•  '■'•a'  j  adi.in  coal  will,  tlie  result  that,  ac.i  Canada  UoFor  1944 

llie  Dominion  Bureau  of  Stalls-  ifl42.  He  is  a  member  of  .several  L,o,.fiing  10  the  .s„I, mission,  its  coii-j  vanaoajwp  ror  I 

TmI'I'S-'  I I  .......Ml.™  Mt  s  1 „r  l-„n™l  produci™  of  all 

inis  to  119.9  lielwp,  11  Aligns,  1  '  '  hrRrdfM^lhi-d' nriig^eshivolV']!.*  S"”  industry  of 

d  Sentemiier  I.  -Vs  in  the  pre-  ntul  190,1  for  \,igusi.  ’  ^  ^  p],:  ,  '  J  !  .ho  '■’nnmia  in  1914  amounted  to  1 

ling  four  months,  foods  a<  count-  --'ggregale  sales,  for  the  year-to- 1  •'  [  ■  . 1 7,0 1  7, .oTI  pounds,  an  increase  of 


and  honorarv  president  of  i.he  To-i  .  ^  - r " 

.  .  .  I  Auffust  Decline  in  '  fnd  transmission  and  r 

ronlo  Industrial  (  ommi.ssioii  i’”'"*'*’ j  J  '  I  J  engineer.  He  x\  a.s  app 

out  that,  far  from  mitigating  war-  ving  n  ex  ,  executive  assi.stant 

time  subsidies  and  rest  riel  ions  Hie.  .  Dominion  Bureau  of  Siatis-  1942.  He  is  a  meinher 
,  .  .1  tii'S  co«i-of-living  index,  on  the  pprineering  associations 

Federal  gox  enimciit  is  proposing,  191.5-1919-  lou.  dronped  0,0 

under  Bill  1.5,  xvhicli  has  been  giv-!  points  lo  119.9  lieixvpdi  Aligns,  1 

en  ii.s  first  reading  in  the  Comuioiis,  ■  nnd  Septemiier  I.  -'s  in  the  pre-  i94.5.  and  19t,t  fo,  \ii 


■  ailu  PICT  I.  -sfs  111  pitf-  .  ••  •  OlMl  tmic:  i  pi 

I  ceding  four  nionilis.  foods  account-  --'ggregale  sales,  for  the  ' 

I  ed  for  most  of  the  -hange.  A  drop  finir  were  nine  p“r  com  r.realei'i  ‘ 


^pv#»rt hpIpcG  flii  tlipttp  ni'oblpiiis  i  •  j  •  •  -i  i  .  1  •  i  >  •  m  •  I  lOi*  most  oi  th^  'n/iDRo.  A  flrop  ■  *  •  :  « 

e  taken  in  hand  with  com,. e- !  '"'h,'"""*  to  ]  wide,-  than  were  exercised  duringi  .  p  ^  ^  o  j  , i„  , he  simila r  period  of  1  9  1  4. 


were  taken  in  hand  with  comi>p-| 

lence  and  energy.  As  a  result,  con- 1  ,  ,  ii,,,  Sas.kat- !  —  . '  .  i  .  .......  ;  • 

ditions  today— although  siiii  fai’  ,.1,0^3,,  area  is  for  ex-imide  inav  ihfcatens  l’''ice.s  for  potalo«'s.  .  alihage.  car- ,  Imsis  gax  ^  'iidica  tons  of  more  1  apu 

which  has'’somanv  close  links  with  I  ””  ‘'Pt'"'’"'"!'-''  Among  othor  groups.  f„el  and  ‘ 'he  central  regions.  The  Maritime 

the  poll,  of  Montreal,  and  i  P'’"' '  h  provided  for  the  re-employment ,  light,  influenced  liy  stronger  ,oal  i  Brovinces  and  Ri’iti.sli  Colninliia 

was  recovered  intact,  is  functioning  I  h  '’h'!*  'I'  h  3'. h'h'!  h..,*  !!  ]  of  our  armed  forces  wiilioiil  , e-  P"otations.  rose  0.2  t.i  1  Ul).7.  xvlitle  eat  h  recni  de  i  .a  gain  oi  1..  pei 

_ _  _ n-,.-  _ 1;  "raine  raitn  .Assistaine  ..\(t.  II111-  .  .  _  ,  Intliinn.  nr  on  tnUov  tevni  nf  1^9  9  .  c-enl.  Ontario  s.ate.s  advanced  nine 


!  xviirtinic  conditions 


oi7.V,l‘7,.57k  pounds,  an  inore 
dunng  19.;9-41.  "  Hilo  ]  j  , -,o60.55S  pounds  over  th 

iidilions  made  iiecc.ssary  _ _  t 


the  xxar.  He  goes  so  far  as  to  de.  was  du“  mainlv  ,0  sharply  lower!  Results  analyzed  on 


a  re<-ion.'i1  !  importation  of  Fnited  .Stales 


-at  h  rt'cni  del  a  gain  of  11  i>er 
Pill.  Ontario  s.ate.s  advanced  nine 


assotialion  Most  of  tlie  stricken 
regions  were  in  tiie  soiitli  '.vliere 


declares  that  the  excess  profits  tax.jpf  119. 4  -were  path  0.1  points  nliove  of  eight  ccni.  while  hnsiti.ess  | 

re.strictions  on  production  i  nd  rigid]  August  1.  Indexes  for  , he  remain- !•  i'.'usacl ed  in  the  t’rairie  I’roviiices  ^ 
wage  ceilings  stop  new  enterprise.  S'-oitps  were  uiictian.ged :  j  iiicreased  five  per  cent.  Smaller, 

L,  .  ,  *  .1  A  .u  1  rentals  at  ll-M.  nrd  nihi'olinn^'ou"  ^  Proviru  r?.  j 


iiM  ]  1  7.060,55S  pouu'ls  over  the  pre 

tons  made  necessary ji  3,.  pominion  Bureau 
n  of  inited  -Stales  I  ,3;,,  (his  week, 

coal  ntr,  \\  esten,  attada,  01,  in-|  ,,  .  included  8.52 

.s  ruclions  Of  the  (  oal  (  onlrollcr. 

the  company  plan.s  ,0  return  ,0  Its  j  r,.5,2.is,S  10  pounds  from 

nre-wai'  policv  of  using  onlv  t  ana-  ,  ,  1  ,■  »  _ _ 

,  .  ,  ,  ..  beets.  Production  of  cane  sugar 

(lian  coal  111  hat  area,  tiroviding  itl  .  ,  ,  ,,,  -oc 

,,  .  1  increased  I>v  1  11,009,(28  pounds 

i.s  rconomica  Iv  feasible.  In  iliisi  ,  ,  1  .  1  "c  n-n 

'companv  has  agreed  ‘  h-t  sue.ar  '  V  e6.0o0 

00  tons  of  Western  I 
iiig  the  current  coal'  ’^”'7 

li.-i.sioners  .said.  j  '  '*  '  .  r  1  ,  wi  v. 

ha,  during  the  per-l  /."f 


inoi^nii'p  W  df»fir!ent  and  the  crops  points  out  that  the.se  reil-  100  o 


ns  ronipnr'^d  '.viili  other 


comes  more  plentiful  and  as  the  i  ^  A nsnst.  |  ings  a  ro  n nfair  f o  f  he  iinorsanized  i  stocks  of  ('anadhnt  u  hont  in  i  Mio  rountrv.  hnv-  r.Iso  Ixhmi  rvident  , 


[“t.  IS  funrliomnp: ;  ?u*tne(i  lorces  wiUioiu  re-  Min.i.  ujinr  •cax..  .........  .  ..  ,  (onnertion  the  ronmauv  ha-  rr'-recd  ‘  -lu-u.  ...» 

. . . 

supplies  end  key  raw  mat.arials  are!  o.:,,.  wbe7e  ceilings  stop  new  enterprise,  ing  two  groups  xxere  unchanged:  increased  fiv-  imr  -'B-  SniMler  '  |  an  all-, ime  high  in  1941 

noxv  arriving  in  sieadilv  increasiug  ’  =‘‘  "  •’(■ntals  at  1 1 ’-V 1 .  and  miscellaneous  Mnereases  i:i  I  he  Pra  irm  Prov , nces,  |  ‘J]  '  "  y  -'  niitpnf,  of  215,879,271 

nuantUie-s  as  ocoan  shipping  he- i He  points  out  that  the.se  wage  ceil-  i,pn,s  3,  in9..5,  '  as  compared  wiih  other  re-iens  of  7^.  V- .n-,:  •  declined  to  129.208,010 

ifiii  and  as  t  he  •''>8’'^'  ingsare  unfair  ,0  liie  iinorsanized  Sfocks  of  Canadian  wheat  in  i  1  lie  eoiiiit  rv.  ha  v-'-  .alsn  In-en  evident  leadiiir 

PtLE.M.  hpBis  i  ,  ,,  ,  -  ,  i  workers  wlio  are  paying  higher  sfore  or  in  transit  in  North  Am-  >>1  i  he  pat  torn  of  v  t  vpdinrr .  |  ^  ‘  I'  '  *  /•  ‘  ‘  nvnirin  pounds  in  I'i'll. 

^e,  ;c,'r'’;:m  r"m.  ’de  i  -c  .R7  ",^H  -d  faeng  a  higher  cos,  of  -'i-  midnight  on  Sentemher  27  witnessed  in  the  .hiiy  and  ’'”^7  I ^ ’^7  Prices  of  rafin^d  sugar  at  the 

1  is  iuiDi’ox  ina ■  '  i’  ^  limit  on  (lelixfiif=  of  _  fotalled  201  240  948  hiislicls  .as  comiiari=ons.  ;  ■  „  i  faciorv  were  rslightlv  higlier  in 

.  who'took  ,hi.;i'V’7'  '"7  "iih  •esoiinding  approx-  living  whiie  organized  workers  ,on,„3,.p.4  210.211.110  on  the  -  I  di.’at'ed  ‘'bv’the  M  ["  ool.'odo!  ''’^1  «ngn,  of  all  kinds  rose 

his  personal  j  7  '7. ’  7'>'  ’mve  ]  have  been  able  to  impo.=e  de.,iand.s  rorresponding  date  of  l.ast  year.  Smaller  Movement  of  ‘d  -  7i  ii'c  h,  lul'i  at '  t  he  '  -2  ff'uts  per  pound  to  G.IO 

le  to  predict  re-  ’"'uging  ottf  much  i  ^.3  i,„, peases.  He  j.sks  the  Visible  stneks  in  Canadian  posi-  _  .  p  f  ten!  Ii  of  f  h^' dc-nro  ■  ion  I  lie  C  nn  fi'-Minloted  u  gar  rose  from 

I  reach  SO  ner  I "  f"’"’  ,  ..  tions  on  the  latest  dale  ameunled  Gram  From  We.at  i  flepth  of  the  depi  c-  on.  lie  (  ana-  ^  ^  ^  ^  vcllow  su 

1  learn  whi<«h  ip^inp.i  *’inp  rronv  a  „  „  '  ^  subsidies,  controls  and  *  ^  .  V’,  ai.K  uniofi  ,  ,  Indian  railwnvs  hurnf'd  onlv  .  -  ca  * 

the  end  of  the  "  .  ,  ^  ^  JV  .  I  .  .  .i,  ,  u  i  'o  IM. 292  419  bnsliels.  and  in  Car  leadings  lor  the  neek  onde.l  '  ;  .am’  from  a. 10  cents  to  n.50  cents 

chieved.  ir  will  '•^'“"•"•tion  of  this  char- |  resinciions  .so  that  the  people  can  Vniled  States  positions.  1  9.948, 199  '  SrplemI.er  29  increa.ced  to  71.92il<'7''  (ommi.--s.oii  xxa.s  in 

icipal  industries  I  alxvays  holds  hac  k  much  :.>rain  |  individually  conduct  tlie  pin-s-iiis  of;  bushels  ]  cars  from  71.189  cr  rs  for  the  pee-:  . to  7.71  cents. 

isinci  fppn,  he  laivesi  iiirK  nc  ng  areas'  i,  i-  •  <■  1  ,  ,  r  •  ,  1  ,  1  1  .1  ,  '  I  lie  company  adniitled  diriicul-  .  _  _ 

k  at  near  capa-l  J  ,  loouioins  aiens  Deliveries  of  wheat  from  fa ,  ins  1  vious  xvoek  ini'  xx—re  below  ilie  to-  .  .  ,,  ,.r  cmi  -  - 

.  .  ‘...land  tends  lo  resiref  the  henef  Is  !  _  ,c  _  _ _  -  u-.s  in  lie  xvidor  market  in  ;  of  I  an-  ^ 


good  xvork  of  he  B  hears  i  '  ,.  , 

7  .  !  I  hr  |•enloval  of  tlic 

fritir.  ,.  .. 


8  I  lira  jin»i'r[fir(ii»iintnini<i.wiiir|  ..  1  -  ---v....-,.  . .  .  ....  •cni’i'ipi*'w  nrcinpn<ni()nsi^<Hini# 

good  xvork  of  the  B  ILE.M.  hears  i ’’‘‘'.'.r"  ,  r  ,i  ,  i  ,  j  workers  wlio  are  paying  higher  store  or  in  transit  in  North  Am-  in  t  >ie  pal  tern  of  xx  ho,e-:ale  t  raoing  |  ‘  ,  j,'  |„.,igiM 

*n.ir.  ^er  ;c;r'’;:mi'  "L.  deih-cS^  -d  facing  a  higher  cost  of  m’ica  at  midnight  on  Sentemher  27  witnessed  in  the  .hiiy  and  7;;7  ^  f 

whoa;  me,  with  resounding  approx-  I  living  while  organized  workers  ^!Vo  2^^  the  _  !  railway  consumption  of  coal  is  in 

key  pi  oMen.  "under  "his  per.sonal  I”’  "  7''  ! 'tf'e  been  able  to  impo.=e  de.,iand.s  corresponding  dnte'of'  las,  year.  Smaller  Movement  of  Jops'in  1  ^F' '  H  "1^10  '!'!  f  ^1’' Hu 

sup^vis^m  -s  able  to  predict  re-  "we^  i  Grain  From  West  ;  Sh  t^;  ti^  ;.ie  Cana, 


per  acre  limit  on  delive 
xvliear  met  with  resounding 


which  leape.l  -’ine  crops.  Anv  ‘’“nioval  of  subsidies,  controls  and 
arhiiiary  restriction  of  this  cliar- I  restrictions  .so  that  the  iieople  can! 


of  last  year.  Smaller  Movement  of 
'anadian  posi-  _  .  _  ,,, 

.J  Grain  rrom  We.st 


Car  leadings  for  the 


rentiy  that  ir  win  reach  so  Pof  j  ;,hi,.h  ,  eape  I  -  ue  crons  7nv'‘’°moval  of  subsidies,  controls  and  '‘‘>7.  ','7  '8'7'  77  amounted 

rent  of  normal  by  the  end  of  the  "J.  >  ap  1  in  mop.  .  Anx  .  ,  ,  ,  to  1M,292  419  bnsliels,  nnd  in  Car  leadings  lor  the  gpek  e-ide.l 

rear.  If  this  is  achieved,  ir  will  j  ton  of  this  char- |  resinciions  .so  that  the  people  canp-nited  States  positions.  1  9.9  4  8,  1 99  ^  SrplemI.er  29  incrra.ced  to  71.921 

mean  tha‘  the  principal  industries  !  J'.’'’’  '’'"‘*•7,  I  i”<ii'ifl"al'.''  conduct  the  pni-s-iiis  ofj  bushels  ]  cars  from  71.189  c.cis  for  the  p.e- 

will  bfi  able  to  work  at  near  cana-l**^.^*  hHi\p«st  Tuoaiuing;  nrpas  j  ,  Dolivurips  of  wh^^at  from  fuMU'^l  vious  htU  w^'i’o  below  tlu*  lo- 


•  taxTCXti  1*10.  Liixa  pijxix.iOTiiv.'!,-  ,  ,  ,  , 

will  be  able  to  work  at  near  capa- 1  '  a 

eity  and  that  unemployment  will  !  "  restrict  the  henefit.s 


cents  to  7.71  cents. 


he  avoided:  the  production  of  do- ;  '  "f  Bie  crop.  .  ,  .  ,  .  1  xveek  ending  Septcinlxu’  27  amount-  ponding  week  lust 

mestic  goods,  plus  imported  sup-  Slior,  FVt-d  .Si, nation  ”  ^  ***  i  ( d  lo  5,180,892  iiiishels  as  com- 1  in  the  (■niei  ii  di 

pHes,  will  go  far  to  kill  the  Idack  ,  'I’li.'  f.-ed  siniation  in  1  lie  prairies  '  Showing  Contraction  piared  with  1  1. .828, 019  ip  tlie  jn-e-  im  rea-.-ed  fiami  17.7 

market  and  lo  reduce  iiiflu, ion :  I  ,,.3v.  s  conHde,ahlc  ,0  he  de'ired.  ^  Indiisirial  emplovnient  gem  rallv  '  7«ek.  FoiMhe  elapsed  pot-  ,0  47.905  cars.  I.u, 

apd  the  production  of  export  goods]  winle  the  hog  poniilaiion  is  down,  i  in  the  Dominion  shoxved  a  contrac-  B'f*  crop  yea,  winch  :  oivision  lou^ugs  ( 

will  ease  the  problem  of  payin.g  .  ,  iiere  are  maiiv  .■aiH?  to  he  i.roiight  1  tioi,  at  the  beginning  of  Aiigiisr  August  1 .  market, nge  |  2... L0I  to  L:...t..b  c; 

for  imports.  'ihroiigl,  the  -vim  o’,  and  in  Mime-  , his  was  Hm  fi,!:,  decline  indicated  "L"' f  7’  cc'’ I  -  ;  "I’' 

Revival  of  Indnsiry  roiis  areas  fee.]  is  decidedly  :  lion.  I  .at  midsiiniiner  in  Hie  years  since  f,"  ‘  xxiH,  >■.-  to  '/"7, 

“Industrial  product  ion,  wliith  I’ ntrTi(‘rs  in  iUp  pusi  and  hHVPi19^S,  although  prcvifuisly  ih^  tpu-  tip  vp^r  *1%  1 1-V"^*  <'  i*»  "’v~s  * 

was  nciirly  stagnant — nor  Itcvansp  | diffpi  ini*  tiniiuons  reijardins:  j  doncy  ar  August  1  had  hopu  down-  *  *  '  ,  .  -rv-  'V'V  -*  *i 

thp  plants  were  destroyed  but  for  ■ policy  (tf  lipnnt  ossi^stancp  on  ward  in  sov^n  of  rhp  years  rince  T  J’  !  t#'  ■!  -*i  *> 

lack  of  raw  materials  and  coal-  -  !  fo^d  grams.  .As  it  is  .vorking  oiii.i  J92h.  ’I'he  15,419  esiahlislimenis  .  *  I  fading  i  7, o’r-7, 

is  mounting  appreciably.  I  under- 1 '7  'o  farmers  who  were  sub-,  )>arlicipating  in  ;h.>  Dominion  Bur-  *•  Still  Increasing  |  "  '  ,  *7”.  V, 

stand,  for  example,  from  recent  in- iodized  on  'h---  pinchase  of  wesip,n,eau  of  .Statistics’  Latest  survey  ofj  The  dollar  volume  of  vxhoiesale 

formation  which  has  eonie  from  our  I  joed  grams  iiy  reduced  fi-eisht  rates  i  (  inplovmeni  and  payrolls  reported  trading  transacted  in  Niigiis,  of  Lirp,  eased  f.  n-n  1  ,  ' 

office  in  Briissets,  ,h.aT  steel  out- '  "''"^ased  Hieir  hog  prodm  tioii.  In  i  H,e  relea.ae  of  5.891  workers,  re-  ihis  year  increased  eight  per  cent  I  (,.7,  ;  a  ", >  /.a  a  (M  i’ 

put  is  now  over  lid  ppr  rpnr  of  wpst  wiiPn  ih^  farnipr  fppd^  his  i  du'in?  iliPic  siHffs  bv  it.:i  ppr  cent  ovop  thp  Aimusl.  1911.  IpvpI  Auir-*  '  *  1'L"_ 

norm:il  and  that  cf mem  and  textile  ; "  Imga  xx-Hion'  freight  assi.si-  lo  1. 7, S7. 9.52  ;if  Hi°  beginning  nf  uyf  sales  advanced  seven  per  <  ent  R_f _;i  c,-..-  c_i_. 

production  are  well  on  the  way  to  j  m’  aells  it  in  an  Omano_  fai  nier  !  .\iigiisi.  The  shrinkage  look  pi, ace  over  the  .inly  volume,  and  four  per-  ,  ^  ®  ' 

59  per  cent  of  the  pre-xvar  normal,  jy  Pi'icc  liolsiercd  liy  Hie  cut  in  ^  largely  in  ina.iiifd.-”iring.  in  xvhich  cenf  over  Iiine.  Tlie  general  iin-  Increase  in  Value 

‘And,  finally,  the  financial  siiua- '  """’'Vl'  hogs  ihere  wei-a  imooitam  losses  nf  a  .  aoiiisl°(1  index  of  sales  on  the  base  x  t  .-r 

lion  appears  to  ho  firmly  in  liand.  i  '  dropped.  ..  per  cent  |  cemia-seasoniil  cli.aracler.  some  I  1  915-1  919- -1  ill,,  .si.ands  ,if  2  1  5.8  |  f,.,.,,. 

“I  think  it  xviil  be  intere.siing  .and  ! ‘ •  ■  Mi  .lOO  xxoikers  being  laid  off  hy  I  for  August,  1  945:  201.5  for  .Inly,  '  i  1 

eiicouragin.g  to  contrast  the  value:  1  he  fpelmg  on  the  maiiit-s  jsHia'i - ,  i 

of  Canadian  sales  to  Belgium  -wiih  ]  r’*'7  ,,,,,  ,,,,"1,,,. 

rhoce  which  followed  in, mediately;  ‘"7^  ^  !•  D  •  ¥  1  rnde  n  ' 

*tler  the  first  w.arld  war.  In  1919  ’ ,  ,  LaiiaClian  OUSineSS  ind^V  ea^  of  ^  , i 

mil’  exports  to  Belgium  lolalled,  ,  ""  -'Bways  ,0  *«.%**«*!  IlIUCA,  ^  '  '’7.7,.;,'’?  ‘.•'■e,., 

roughly,  one  inillion  dol'ars;  j„  ^IdP  one  poiiml  of  lia:  (ui  ea-o  tii.an  ,  -  -  .  -  la  ni'e-cnif-d 

,9‘’9  tbev  were  nvenU-eicl,,  mil  '  """  ''Cven  pound--’'  n.iOfs  icpi  -(iiKil 

1:!:  am.,  !«'f  feed  grain.  Ip,vxv,-ix.  nuc  ..Mange-  '  index  V.  liich.  on  H, 


Industrial  Employment 
Now  Showing  Contraction 

Indiisirial  employment  geiu-rally 


in  the  Prairie  Provinces  dtiring  ,he|,.il  of  7,1.9  87  car:  for  Ilie  (orres- 
xveek  ending  Peptemher  27  amount-  ponding  week  lust  year, 
rd  to  5,180,892  bushels  as  com-]  In  Hie  ei-steiii  division  loadings 
pared  with  1  1.828,019  in  Hie  jire-  imren-.-ed  fiami  17.711  c;'rs  in  19  1! 
ceding  week.  For  Hie  elapsed  por-  to  47.905  (-ars,  hut  in  Hu'  xvt'slerii 
lion  of  the  present  crop  yea,  wliicli  !  division  lo:idiug“  deci  c.a.scd  fi  oin 


I  here  are  mairv  -a  H '  e  I  o  l>c  In-r -mb  i  .  i  m  a.  da  K  ■  -  f  x  '  cmumeiicpil  August  1.  market  i  n  go  ]  2 .  2  5 1  to  2.5.950  <-:iis  due  mainly 

muA  ,r  Jiixm-  ^smtung  of  .Angus,:  ,,,,,3(  3,  51.919..  a  decrease  in  grain  from  9.1,1 

inioiigii  ine  Aim-'i.  an.l  m  i-iime-  Hii«  xx-.-is  the  first  dec  me  ind  ca  ed  o.,n  11.  ,  ■  ..  .-.k, 

i-oiia  -ii-<.au  fo- I  I-  uciuoui,,  .1.,..,  L, .  „  -  1  -  ^  bitsliels  as  coinpai-ed  with  00.-  to  ..tiiia  i-ars.  m  coal  irom  2.'i29 

ions  .tieas  ip,..|  IS  (lecidedly  xlioii.  .at  niidsiiniiner  m  the  years  s  lice  c-c  "ci  •  -  -i  -  i  r  o  i..(  .  -  i-  i 

IHaimcrs  m  the  eu.s,  and  west  have,  191S,  aithough  nrevioiislv  the  ten-  '‘T,,  ' '”''7''  "M 


V  'l-'s;  ‘■"'''''""l  (Hliaii  coal  and  stales  that’  it  real-|3ig  1944  ExpanSIOn  in 

"the 'eistero'  division  loadings  ,‘^7  '"'7  ' i n  de"  ‘  Vcgefablc  Oil  PfOdufllS 

,-,.om  17.714  cars  in  191!  pu n-lKU«cs  i  ax e  n  a  x  plan  ,  e-  »  _ 

-4xf.-  1  .  1  .1  .  !  simied  to  ?lnbilizn  (  uiinda  s  cDal  _  _  ,  *  •  x.^ 


I  thp  crop  yrar  lO  H'-iri.  I  (>(•  from  1.25m  t<'  .•ars.  In 

I  ■'  |ihp  oMsroin  divi.>ioii  errain  iiurt'asfl 

I  Wholesale  Trading:  i  from  2.^9(.  to  .'',712  cars,  piilpwood 

Still  Increasing  1^''”" 

p'lJp  «*Tid  jiupor  from  2.7)9:;  to  2.- 
Thp  dollar  volume  of  wholp?*aU  U^S  cars.  Aiilo^.  trucks  niid  parts 
idiiiR  transp.ctpd  in  .\iisust  of  !  p^c^d  from  1. 125  cars  aud  coal 


Retail  Store  Sale» 


,  ,  .1  ’  .  '.sinned  to  sinbilizo  Caunda  s  coal  ,  *  j  x. 

'’t"J''  He  "csmin  J3  J,,i,  ion  it  Huaxv.a—(., -oss  value  of  products 

igs  dec  eased  fmin  ,3.^.,,,,  ,,,3,.,.  .o-,.,,.  ,-,.gsonaI.le ,  "Mn'iifacfnred  hy  the  Canadian 

.,b  cais  due  inam  y  p  .  j,,  vc.celnble  oils  imluslrv  in  19  14  a.g_ 

111  gram  from  9.11.,:'"  ,  '  f,,,.  n,,  i,.„.  i  t,wi.  i  don  gregareri  8 , 1, 1  ,s  ,  ,081,  compared 

in  coal  from  2.'i29  ni  (■  Til  in.lnsi i  v.  .''  '"1  89.188.02;?  in  the  precedinff 

iiul  in  g.--s(iliiic  and  8()un(  ^1  . _ ^ _ c _ _ ^  .  .  year,  the  Dominion  Biireau  of  Sta 

t('  780  .-ar.s.  In  '  1  H=Hce  reports.  Linseed  oil  is  the 

ision  grain  increascl  |  - - - - - - - ^  ■  ,'-,-;i.cii):'l  item  xvitli  ontpiU  in  1944 

,  I  1 ‘2  cars,  imlpwond  >  niTini  H  0  R  '  .inioiinl ing  to  9.779,741  gallons 

1,579  cai.s  and  wood  ANMiEII  U  r,  U  I  vatned  at  .8  7,1  12,515.  followed  by 

r  from  2.591  ,0  2.-  nUI  I  !UI  !  .  d  I  •  :  linr-eed  oih-'ik  -  meal  xvitli  an  out 

;)s.  trucks  and  parts  p„,  77  92..  (o„g  ^pfi  ^  value  of 

1 . 1  :t  5  cat  s  and  coal  (rotiHiiued  ri  om  I’age  1)  :'1.051.919. 

;.n2i  cais.  — - — —  -  - f.')-..;j,ord—  niiist  i'nportanf  ma 

—  j  0.  ’Ilie  iihm  pinvidcs  roi-  M  fit-  (f, -yi  used  —  avcounted  for  ap 

iale.a  '  ’-ectei'.  of  V  hicll  sexen  X'  iB  '’OI'I’C- I  -o  ^,^3,  (j3 

I  'fill  H'.e  iuin(Hio!'lers  until  the  ,o(,3|  vaiii"  of  materials  used 

■fiiiuier!  d'-li,  is  mat eri.-ill V  ledin-ed.  Fit ly-t h. ree  per  ce-iit  of  the  total 

in  ,’f  tail  Stores  were  :  yn-i  f,,,,,-  |-r.,ii-,-senting.  Hie  slnre-  fiyysped  used  in  1919  xvas  Imnort 


porting  |iolu-i:.'s  <|e..ignci  to  m  xei 
a  sound  Canadian  co;il  in.liisl I'.x’. 


Ill  P.  &  P. 


(Continued  fiom  I’age  1) 


iip.Tive  !;pr  cpiii  f|-(ini  Inly  and  xvpi-p  '  iH  ldc-'. 


pfL  hnwpvor.  in  1  9  42-1  94  1  all  flax 


our  pxporis  to  Belgium  totalled,  .  "  .aiiixa..s 

roiighlv,  one  inillion  dol'ais;  in  ^  ‘'f*  lia.  on  ens,  ih.ar 

1920  they  were  txventx-eiglu  mil-;*" 

lion  and  in  1921  tlicy  xve  e  forty  j"^  giam. 

million.  (Thereafter,  until  1918. 

they  tanged  liPtwe^n  eleven  and 

iw-nty-seven  luiltions  1  U/lfir  lllfinrAPr 

The  total  value  (,f  goods  pur-  WMIf  ||U|  WrAVr 

chased  this  year  in  Canada,  up  to  IllUL  IliUliLJiUL 

the  first  of  Ociolter,  by  the  Belgian 

Government  Economic  Mission.,  H  oiiiimien  from  l-age  1) 
amounts  to  very  nearly  190  million  !  [77~!  ^ 

dollars.  I  should  like  to  en\ohasi-/e  .  leqiiiitd  to  seiiice  evei.x 


Canadian  Business  Index 


that  Belgium  i,«  paying  for  all  instrumc,,.  Ne.xi  iiighes, 

these  goods;  she  has  received  no  ' coniiiiuing  slioiiages 
Mutual  Aid  shipments  from  Can- ' teleplioiip  sets  Tlipv  acLoiint  for 
ada.  It  is  also  pertiiien,  to  recall'’^''  oxciall  -  ■  per  lerit  of  deterred 
that,  atrhou.gh  Belgium  had  n  m„.  '  aopBcaiions.  .xs  m  tiic  pa.-,  of  cen- 
"jal  Aid  Agreement  with  Britain  1 01, ice  e'liiijimfMit  slionage.- 
and  a.  Lend-f-ease  .Agreement  xvith  lanse  c'liii plel ely  over  Hie' 

the  I'nited  Slates,  she  siioplied.  ,m-  ''""'.IL''-  wai-horn  inadcunucy  ol 
Her  both  these  agreements,  verv  (aides,  xxi.es.  pole-, 

mi’.ch  more  tlian  she  receivrd.  '  Mine  coiisi  1  iic,  ion.  11  ndei  g roii  iid  cir- 

_  _  ciiits,  conduit  and  a'-soci  1, ed  !iar(i- 

_ _  _ _  ware — stand.,  in  the  way  of  <-0111- 

p!(-img  some  2ii  (ler  c-ni  of  Itie  ser- 

D  Dill  D  '  "  ^  orders;  .still  on  fih  . 

b^  I  'I  rans-l  aiiada  .S.xst..-ii( 

•Vlreimg  ill  aimnal  assf-nil-ly  | 
((Continued  from  Page  1)  Miaiied  i.y  it.  \'.  .dacaiilay,  txioiu- 

— - — - -  real,  assislaii-  vice  pr.-sidenl  .'it  ’I'lie 

of  |47C.13:J,  and  accounts  leceiv-  Plell  ’I'clepiione  Coinnariy  of  Can- 
able  of  $1,878,522,  toialling  $2.-  ada.  officers  and  1  epreseniat ix es  of 
154,655  as  compared  with  iota!  the  Traiis-fJanada  Telephone  Svs- 


'  FINA.NCIAL— D.B.S. 

liHMks  UrhlN  -N  iiKiiitlis 

I  Chartfied  linnk^— .lune 

Demand  Dcpc^sits  . 

I  Drfiosits  . 

I  unoiil  Ivoaiis  . . 

DOMINION  FINANCE— 

I  «)lal  nc\  fiuics  .  .  , 

Dclinury  iAptMidi.in  .... 

•\N  HI*  K.xpi  iidiliit  f  N  .  . . . 

Naboiinl  Iiicoipc 
I  *  Including  niiiluul  Hid. 


42.h}2,:n»j,i  I.’* 

1 .9Kr.  109.287  1 .8 1  SJI.'Ul.ono 

2.7 10, r,  1 1 .000  2  2r)i,:, 27.000 
I/Dj, 671.000  1.021, 115, 0«'» 


■  11  :)ci‘ emit  nbov.-'  (U)l!;)»  voimn*^  .  U  'Dital  ^cMip  of  Abltibi  ub^u  thf 

Inf  Tr.'idin.ir  in  \umi-t.  I'll!,  ntiord-  pi;-n  b'-coin-*-  <'fl>cii\n  vill  b'^- 
iMK  lo  ilic  moMtiilv  fonvey  of  I  hr  _  5  d  -  im  ill  .’t  p'T  emit  lir:-»  S.  rHr.\>fKliV  OUTPUT 

trade  made  I.y  Hi'-  Homiiiioii  Bn i- !  ,,,,  ,-1  ea ::e  tunids  d ne  .1  n n,-  I.  19(;.5:  if., _ Cp  („  of 

eat,  of  SialisHc.  Tliis  repn-st  nts  |  ,  ,  ,1,3,^.,  s]„„  5  por  (  P'c-  y,,.,.'  Xova  S.-oHa  prea'iieries  pro 

Hie  average  (-xpenenp-  for  M  |  f,.,..-pd  mo  (^b  n  e  =  ■  29  j.ar  ,,3,33,  -  o o ,  j  ,  ,,o„nds  of  butter 

:H-ades  r.-pr-senled,,!  ,I,<-  g-,mr.al  1*2.50  ,,rioi-prpfpi  red :  i.19.,  1.-  ..,„„p3,ison  with  .5.043.9G 

Hmli^x  X-.  inch,  on  Hie  has.-  19:,;,-,,,,.,,,,,  *.0  rM..5o  iircfe.ri’od :  ' 

'V  ’  ■"  •  "V  9"''  '-ll-'Mi  1.0  par  value  ((.m-|„r  33  -  -  pp,.  PPO 

-Angus,.  1,0.1,  f(,r  .Inly  and  I9h.  ’^„,,.„  iliare-.  Of  Hi.  common  ..ha’.’cs  i  .jo,,  f,,,-  (he  eight 

Ifor  -Iiilv  and  1,.ip9  for  A ii'.'imi .  a  7.,, „  (n  he  licid  iiv  nri  s' nt  ,vas  871.1  ,-('.  gallons,  as 

1914  Sales  (I, trill'-  the  fi,-..,  .-ichl  ;  ,„-,,.,-,,.d  shar -lioldcr.s.  ,  33  .,3^,  78  1 .7 1 8  ga  Hons  in  the  19  4  4 

months  of  Hie  (-iirrmit  ycir  aver-];,,,,]  5  4  4. "Is  i.y  incsen,  common  pp,.jo,,._.,  j-.jj,,  pf  j  percent 

.need  8.1  p<-i'  cent  liiglmr  Hrin  in  !  char-'n-lders  . . . 

the  similar  t.piiod  of  19t,.  Con-  -  —  «  \ir;M;V  I  M  I-'  STOCK 


C  'Pital  sp’np  of  .'liiti  d  xxtien  th'-  <-0,-,]  used  xvas  of  domestic  origin. 


i.iH.:.7ri:,,i'. 

;i87.;i,i8,;t,87 
I .  ir.a  ti'j  t,:tir) 
1 .  1 1*2.11 ,  ’i,,ia7 


1. 1112.921, (1(1 
2ra,71.8.7.-.7 
1  ,ri;i'i,.:,'.;i.-.'  ir, 
1. 1:1:1. ,82.1.1,2 


Bl  SIN  ESS  (:ONDr,''IO.NS— D.B.C. 

Gan’crxl  Eronomic  Situxtion — 

Index  of  f'liysti-at  \uluiiic  of  Hn.iof.. 

,  iiientlis . Iti:i.’i-9  e(|ual  100 

Index  of  liiduxtrial  Productif.f* 


((Continued  from  Page  1) 


which  included  bank  loan  of  $749.-  coiK-pined  xviiii 
918,  down  from  $9i)4,.51S  at  end  of  Hie  coasl o-co  1 
preceding  year.  lines,  Siili-i-omniiiiee.- 


opeialions  of 
long  disiaiH-e 


were  a|.- 

For  year  1944  income  a>!coiii)t  of  pointed  10  de.ii  wiih  vaiioii.s  as- 
eompany  showed  net  earnings  for.pscts  of  Hie  s,sipin.-.  work.  Tiaf- 
period  after  all  charges  of  $152.721 1  fie  ov-r  Hie  .^ysipm's  line  during 
up  from  $163,531  for  1943,  and  Hie  pa.st  year  was  five  liin-s  greai- 
$241,981  for  1  942.  It  is  understood  I  er  Hian  the  voluiim  of  (-all.-  'laiidlp-l 
from  sources  close  to  (-ompany  tliat|iii  Hip  lasi  pie-war  year  of  19:’,'),  it 
operations  of  company  for  ciirxent  is  reported,  D'lring  Hie  ye.ar,  ci,- 
year  have  been  moderately  better ;  .gineerin,?  iiigeiiiiiiy  in  Hie  lace  of 


than  those  for  1  94  4. 


material  rest  i-i-;! ions  has  accounted 


Company  with  generai  oiiHooV  for  the  addition  of  Hi.-pp  more 
for  pulp  and  paper  irvdustry  point-  trans-Caii:*, la  talking  (  lia.iiieis.  A 
ing  to  further  improvement,  is  in  |  co-ordinated  pien  was  aj.jn  oved  at 
goo-d  .shape  to  take  care  of  ii.s  oli- '  Quebec  lo  conjunct  tlie  11'-,;,., ,4, -y 
ligations  on  general  mortgage  addiiioiii, I  iiaas-Canada  fai-iliiies 
bonds.  There  are  reports — appar-  in  the  slriiie.sL  i.cssible  H'lie  "in  or- 
ently  based  op  prevailing  rondi-  d^,-  mat  Hie  speed  .if  •  .-ei  vice  lie 
lions  on  the  financial  markei.s  ra-]  hronglit  up  ,0  Hi'-  liigliesi  stand:ird 
ther  than  011  any  official  infornia-  ]io  meet  the  ](uhli,  ’s  rerinii-eiiH  iits 
tlon  —  that  company  directois  may;  for  long  iiaiil  calls  lie,  ween  disiam 
have  resort  to  refinancing.  Color  .  cii  h-.s  and  prox  inct  s. 


Is  lent  such  report  by  high  coupon; 
rate  on  both  1st  mortgage  and  geii-' 


D  .Sy-,(<-iiiH  liivoixed 

Iieleau'es  lo  iliis  fii  ^i  posi  war 


eral  mortgage  bonds— 6  per  cent  ■  gathering  of  the  seven  major  lele- 
00.  former  and  7  per  cent  on  latter,  phone  iiiteiesi:  included  represeii- 


- - —  lalivis  of  Mheria  (lovei  iiiKeiit 

SA.ojK,  BKKR  <H  i'I'I  T  I  D  'I'elephoiies.  wiiii  lieadtinarters  in 

—  .  |Edinonioii:  ’I  Ik  Belkr  Teleplione 

Regiaa--Provlncial  Treasiirer  ('.  ^  Companv  of  Canaiia,  .Montreal, 
.Vf.  Fines  reports  Saskatchewan's  (  xvitli  wcsiei  ii  ana  rein e.sentatives 
breweries  iocioased  beer  produc- ,  1 1  (mi  'I’oioiiio.  Bi  iiish  Columbia 
flon  by  65,). 000  -gallons,  or  30^1  'rcleidione  Company,  \  :i nconver ; 
in  first  eight  months  of  this  year.  MManiioti.i  Tele.thone  .SysK-m.  Win- 
Production  was  2,889,186  gallons,  i  ..Jiieg;  .Mariiinie  Teleg-anli  and 
against  2.328,805  gallons  in  the  ’ 'I’eiepiioue,  iialifux;  .New  Ciniis- 
ernes ponding  pariod  of  1  94  4.  wick  T.  t  -piionc  Coinpa;iv.  Saint 

!51<-k’s  Breweries  h.as  two  opera, -  .  .loiin,  and  Hie  Siiskaich- w a n  l)( - 
iBa  f nlisidiaries  in  Saskalchewan.  i  parinicni  of  Tct'-iihone"',  Regina  ' 


7  inoDlii.xs . 

.  .  lIKCi-fl  e«|URl 

241.0 

'^7?  7 

—  ll.l 

Production  and  (tcnoral  Bniincis— 

’  Miiicnil  Production— 

1 

7  MlOllthS . 

.  .l'.i:,.i-9  C(|ll»l  pl(l 

iTi.n 

2l.5.(! 

•  2*».  ( 

bold  — 7  lnollth^  ...  . 

l.UiX.tfiX 

1.T29.6DJ 

-  :.-,.i  1 

‘  l.oal  —  7  niontliK  . . . . 

9.1'J7,j42 

9,.::i7.982 

--  0,6  . 

Mfg.  pKKiiictioii — 

7  months . 

.  i!t::.7-o  ( <piHi  ino 

■2i’,;i.i 

2'*6.7 

-  II. 2 

Moiir  {*ro(jiiclion  — 10 

monliis . bhK. 

22,81,2,2111 

22,’,I7,.'I18 

1 . 1 

i  Hitle  Slan^flPei  iii^ 

:  months  ...  Nf). 

l.:07,6HH 

1.081.707 

•  21.6 

UoK  Shiu>^hlPrinK  —7 

nionths . No. 

:t,6  12,9*0 

.■.,068.87.') 

7 

i.jKs»r(*hcs  idPHsed — 7 

months . No. 

“.*)7!»,r,0(i.:m.*» 

6.U»8,87:k9.'.0 

--  2l..'i 

irlrased— 7  months .  No. 

120.k69,;j77 

1  i:k0.’.9.H82 

—  6.9 

P>(M)ts  xiinl  Sh( 

»cs — 6  nnintii.  .  !*•  %. 

1. '.,882, 09(1 

l.■).:{7 1,778 

-  ;t.;{ 

j  1  oMon  I .(/'isiiniption — 7  riio«  .  .Ihs. 

01.722.;i«l 

96,2;i(I,(9).’i 

--  1.7 

Newsprint  i^odtiction 

-H  mo>.  Tons 

2.102  181 

1.!I87..')|II 

4-  .-,.8 

Slrel  in^ol  Puxlncl. — 1 

r  mos.  .l.ooK  Ions 

I.S2 1,779 

1. 717.001 

V  1.:. 

l’»U  lr(•n  Prod'ict.  — 7 

mos. .  ,  .  I.onj^  J  ons 

1 .092,.'!.'.ll 

I.11')..'.27 

2.1 

i.oiifiacK  .AuHidcd  -7 

months.  ,  .  ? 

22(‘..21J,600 

J8I.9(m,800 

:  22. :{ 

HIdK.  f*('Biiiil.s.  .'iX  Munic.  7  mos .  * 

70  ‘M8,60« 

:.7.:{:ti.8:D 

-  23.7 

I’Jet’.  i*o$Nr*  Output 

7  HI')*.  k$Nii. 

19. 1*18, no.', ,000 

20.8  IT,:57J.oon 

-  8.S 

INTKRNAI.  1RADE— D.BS. 

\\‘lu*]rs;» Srdes  6  niontli' 

,  I'.i::.',  9  i',|ii(d  iiKi 

JO.'t.t 

Ketnil  Saleis  6  mmths. 

.  i9;t.',-9  (-(|it.-ii  II, (1 

172.8 

161.2 

PRICES— D.B..8. 

NS  J)o1c*sh1p  I’l  ife  -  liih  .  .  . 

l‘.,:ili  i,|U;,l  1,1(1 

ln;t.2 

102.7 

0 

lost  ol  .Ini} . 

119.1 

1 19,0 

■  0.1 

b.dpv  1  oil).  .Stocks — .IiiIn 

.  .  i’(|u;)i  lOn 

9.'i.7 

82.2 

•  •  HlI 

Iii(Je\  iW^nd  N  m  Ids — Jnl>  . 

.  .  t4|ual  bin 

96.0 

97.2 

1.2 

IIRAI.N  STATISTK  S— Bu.h.l.— D.B.,S. 

Wliriit  Ii)  stoic,  S(’pt.  27 

•«)I.. »!*».. MS 

.no.:- .11.1.9. 

:  .1 

E.MPI.OX  MENT— D.B.S.— 7  m 

(,.. 

Sept,  atcraca  nnadjuft^cd  — 

(iPin'r;)!  Imicx. 

.  .IV26  PUiiH* 

i;7.2 

181  9 

2.6 

Mamir.irtiiring  . 

211.6 

22').  1 

0,1 

I.,>gging  . 

2  »6..t 

222  ( 

--  r..:» 

Nliiiln;*  . 

1)7.8 

i-v;..', 

-  -  .*..6 

I'.onsii  ucl  i(fi)  ...  .  •  • 

•)9  S 

a  .")  i 

Tr;,(L 

'  I7’.MI 

ir.i.:. 

*  6..'.  ' 

rRASSPORTATION— D.B  S. 

\N  1 

cl  of  Sept.  29 

Week  H-'i 

N  i4(?f 

(  HI  S 

73,921 

7;{,189 

7(5,987  ' 

run*,  tf)  s»*pt.  20 

Nr. 

i  \  '‘s.  ' 

<.ns 

-> 

2.():)o.:{2:; 

2.727,. I'  9 

KAII.WAN  EAKMNi.S— 1.  N 

K 

191,. 

rut  i 

1  1  ! 

Aujc  jst — 

S: 

.5 

,  1 

<  >piM‘Hl  ink:  (n  ^  «  lUO  V 

u  Ht.K.nfXi 

:iH..loo.Mnn 

I.12.0<).)  ] 

Opirntirig  l.vpciiAc*. 

:9l,0.*x0,OO9 

.{2.H7,0*H» 

2-;ii().i'Oo 

Net  r,-*\fnneN 

-t.li  t.'Hia 

.'i.'iSikHOO 

2.2‘2*»,0i»*.  ' 

Eiffbi  Months — 

<  l.»-\ «  loif  s 

29I  .  sM2.'M)  . 

290  ;,)'.o..M  III 

1  ..■.22.00'*  ^ 

OporatiiiL'  Ifspf  i“es 

2  {...2S'<.ocn 

2:U.7.'.29M10 

.'.;9i,ooii  •• 

Net  (P\.J|!OS 

.*,,<,08.01.0 

'•86.t»o0 

l  .  IV  D. —  A  ujfURt 

'*r»»ss  cHcoin'^s 

26,T:»2,'im. 

28.1  :M'ii 

1  (  iO*,  2S). 

NV «»)  kin *  \ pi’Hwc s  . .  .  . 

-0'^  /♦),.»  I2 

ll.8t.).<>0 

i.ioi  ^ 

Net  cH  tiin;is 

.'416,  ;6i 

.i;(  io*»,i  1 

1  ''.Ms 

KiKkt  .M<»ntl)8  — 

itr(*ss  r-ii’niii:.i>  .  .  . . 

2h».  1  iS  SO) 

2(0  :!2  (t.'t 

1  . 

NN  («rk),i^  (’  \  jH-nscs 

;hx 

ISM'H  ‘•*8 

1  M.l  .<  * 

N»  t  •  .H’oiiu  s  . 

.M.'Ht,  IT') 

2-’  ••,*.))  r.l 

• 

ifrinnlnc  with  |■('slllls  for  carlici-i 
j  months,  the  gre;!l('sf  gain-  in  sales 
I  ever  1911  were  recorded  liy  Ir.ider; 
spc(  iali/ing  in  diirald,  mci'<  ha .i- I 
dise,  I 

Price  Increases  in  ; 

Steel  Looked  For  ! 

I’rices  iiicrea-.es  inr  the  Steel  m-i 


(CoiiHuiied  fioin  I’age  1) 


(  M.fMKV  I.M  1-:  STOCK 

C:  leary  -  I.ive  slock  receipts  at, 
tile  C.algary  Slock  5’ards  for  the 
fi'-*.,  ci'-ht  liionihs  of  the  year  .are 
repoitcd  .'s  folioxvs:  Cattle  131.4  78 
;>.-.'id  fenmn  ired  xvifb  1  bit. 5 4,1  }n 
Hie  cori’e.pnndiiig  poriorl  of  Last 
.'.  III;  calve;  7.9;;,;  ,!.5]i!*;  hogs 
ttl.l'iT  lit'.'.,,'!,;  sheep  .15,810 


Cl  If  I  J  IT  I'apd  Hk  lei.s  h'MMf:  taken  I'x  in-  '’..ive;  ..1..)  .  nogs 

Steel  Looked  For  !  33,,  ,3  ,3.;,, 3,3  -,7  ,  l(-:,,t(.i  sheep  in.-fO 

Brices  iiiereg-.es  tor  the  Steel  ,n-,  necnmniodation  so  iirge.-i’ ly  ,  9tid  lior.--es  3,5  17  .'■1.82:M 

dnstry  h.ave  lieen  ”:  practically  de- |,  naliirally  follows  that;  ‘  -  ,  -  - 

cided  iiiion’  hy  Hi,-  rnite,!  .states|,|„  iniiicatcd  will  furnish'  cOKkoCTIM  T  IV  M’l.l' 

Olfice  of  Brice  .Vdminisiration.  nut  i  ,.ni|,ioyi,iciil  lor  nian.v  w  orki  rs.  and  ;  ()t  1  .a  v.  a  — Out  put  of  ceko  from 

annoiinccinent  lias  i,eeii  delayed  ,, m  ,  |,,  niainlain  a  liigli  le*  cl  '  ovens  j.iid  g.-is  retorts  in  rannd.a 

pending  a  c!,  ar(*r  view  ol  iioss; hie  *  |,ni-(-|ia,siM'-  p<,xv.  r  in  tlie  Huk  of  (iiii'in:-,  .Iiily  -iniounted  ,0  53! 

increased  xxage  l  osls.  according  ' , la'iisii  ion  from  war  ,0  pea, -a  <  con- j’toir-.  cop,, -.a, red  xvitli  323,784  tons 
Idii  A'ge.  lonix."  'in  tli'  jirt  vioiis  niotiHi  and  ■!2l.7i: 

,\ny  wage  increase  will  rt^siilr  in  -j,,  fuiHp-r  ciiiiilia.si/.((l  ilia,  tons  in  .Inly,  1911.  Ih-odtP-Hori  fo 

ibniands  for  addifional  price  ad-  p  js  ,,ni  Hial  the  graflual  I  ,  lie  iiu.ntn  x’.a-;  tp.’'!.-,  up  of  91,04.' 


increased  xxage  losls.  according  lo' 
I -on  A'gc.  i 

,\ny  wage  increase  will  rosiill  in  ] 
ibniands  for  addifional  price  ad- 


jii.-tmeiiis.  it  xvas  said,  as  the  ile-  ,.|,,.;jng  o|  c  riain  .vai  plants  is  n  -  Ions  from  iIk-  ea  .terii  tirovim-es, 
(  .sions  reiKjried  In  lirive  lieeii  ifppiut;  so-’aie  facloi’.v  space  for  inul-  I'lO  :  SO  ‘oa.s  fi-oni  Ontario  and  21, 
K  aclied  are  liased  on  rosi  1  at-l ors  ]  j | („  smaiier  iml ,,-(1  rics,  c  1  '  (nns  from  t'  estern  Canada. 

(  xr-lii.sive  of  wages.  Price  in-i’cases  ■  ,3,^1,  3,  ,3,,,,,,,  ^  ,,,.,,1,,  - 

on  many  eariion  steel  pi-odiiels  niay  ,  p,  11  dim;  llie  fiii'H  dispo  •:l  of  l:B'n'!-:it.  C!l !  :i  iSK  OlTPl'T 


on  many  eariion  steel  pi-odiiels  may.^i^l^  p,  11  dim;  Hie  fiii'H  dispo  •:l  of 
lie  announced  within  the  next  -9  I,|,i3,  .^vill  i.rohaldx 

days  or  so  On  a  noverall  iiasi.s  Hie  3..,,,,  ,y,j.  chine  sior- 

adjii.stinent  may  average  onl  lie-  3,3,  (,3  ,,3.  3,13.,.  | 

tween  $2  and  .$2.2,  a  ton.  |  1)3,  Lnrie-scr- !•  com  t  riiei  ion  pro- 

Coal  .strikes  Qffe,  ;ing  steel  I"'"' I  .,,..,,,3  „„w  well  adx.niccil  t,v  iiulu.-'.- 
diiction  have  curtailed  the  oiti''"  -  u  v  nc'd-'  oiiB'  Hm  prot’.t '-ssi \  e 
tiliiily  of  steel  coniiVunirs  to  (i'l'  h  I  ,||:,'.3^  3|.  ,.,.--r'icHou;-’  !>.'■  co'crn- 

unlit  I'liis  ade'iiiatc  lalior  ami 


ii|i  on  some  of  ilK'ir  onlcr.s  xxliih-i 
cf  iisiimei-s  made  l:i:st -min iit e  recall- 1 
xersion  chan,gc.“.  I 

Season's  Fish  Caleb 

At  Lunenburg  Higher 

Lit  nen hufg  Niiift^  en  ‘  (hooip-rs, 
(■f  llie  famed  l.iiiif  itlnii  g  H  tpm 
f'ci  ,  liroiieh,  ill  9  |.:'.5ii  (iiiiTit.-il-  of 
lisl:  duriiic  tlie  1 'I  1  5  -  I  (,:i.  im  v 
(  liscd.  (Oinpared  -\  ill  s'l  'piiii- 

,:i  if  d'l I  inc  I'll  v  ;.i  11  < 

!'(,o'i(-i  s  w-er'-  in  ,,,ier.a’ i-iti 
'I’hc  fish  w'--,-  Pou'-t'.t  n'  ’5 
Id-  tlKI  Iiolllld'.  Hk-  ‘l-ice  It, I 
pirvions  v'-ar  \  (luinlal  I-;  1  15 
i.,,n  i-d- 

.Vo  loss  (,f  Ijf,  w  I  -  i->",i,i"  1 

I  I  Hi  '  I  , h’  VC;,  I  ,,r  1,1  ,  X  c;i  *-  ••  a 
- '  n't  ',f  fisliir  -  o'lr-r:  ’  .e;- -  ' ' 

,  i,  ye  ,  I  w  il  Inii  I  lo;  ,,f  Ii'-- 

s :  <i(  (•  I  It™  :i  n  II  i-.il  Fi  -  ii.-ri  I 
i'll  iro'-ial  8"r'.  ■  (;  -v;.-  i,  .--iii’ii'  ' 

ir,  I  ',Ji,  'I’l,..  s,,;  v™  ,•  th;  . .  •'  ■  ' 

I  ■■  k  (  I  h  •  ■  I'e  I  III  (1  I  ‘  '■  I  ',1  -1  - 

I  li.-ii  i  "ivifi"  :  •  I  ■■  '  I 

‘  lit  ,|  'V  in  1  iitiil-  8  .i|  . 

The  I  iiinn,  i,-it  lime-  r-'-.i,  li,--  m 
rlusr.  Ilf  |K-(rpl,-  \xti(t  ari  t(ircr,  sl(<4 
In  illlil  lo  bii)  I II  V  r  «il  ftl '  II* 

4  ijrDtr». 


ibint  <‘(j ■  1 1  butiri*  and 

to  In  use-!  for  luaclllue  slot-  ,.}i,  dd.-'f  cheese  pi-od'-.lct  ion  In  On- 
On  till-  Ollier  iiand.  lie  si'id.  (aj-j,,  dui-ina  Xuvtisi  simw  increasef 
la  rr;e-scr- |e  com  t  fuel  ion  (,io-  ,,yi.,  ,1,,,  samp  month  last  year  of 
,  now  XV,  11  adx.iiK-ed  t,y  iiulu..-  ^  3131  ]|  2  pe,-  cent  respectively 

iic'd-  oiii.y  Hie  prot’.t'-.rsixe  ,  3,1  ,,3,  3331.3  113. 

g  ol  r,  -t ric, ion;-  1'.'  vo' d  n-  m,,,,ir  ,  ,,f  howiitg  7.4  pet 

I'lns  aildniate  lalior  iimi  ,  indcps,.  jp  the  i-ase  of  huttpr 


p'lV'lic  .,11,1  (0  3,,.  cr,|i;  in  that  of  chees 


StttI  .Sirui  lures  •  l^latc  W'tirk  •  Railxvax 
anti  Hi^hvxax  ilritigcs  •  William'  Hutkets 
Turntahlcs  ■  Jilcctrii.  Hand  PovxtT 
f.rant-s  .  Mining  J  f|uipmint  •  lorj’ings 
Bar^fs  •  (.oal  and  (Ire  Bridges  •  Caissons 
(oal  I’ul t eri/ers  •  Hoilt-r'  •  Heating  and 
Power  Ixpes  •  Hxdraiilii  Regulating 
(i.iles  and  Operating  .Maiiiinery 


t 


Jl 


Stock  Exchange  Record— fM-OBii-resl  and  Torcnio 


-Week  endinR  October  9.  ie4<; 


Abitibi 

Do..  f>%  pref  . 

Do..  7% . 

Acadi«  Atlantic  . . . . ; 

Do.,  pref  . 

Acme  Glove  . • 

Do.,  pref . 

Apiew  Surpass  . 

Do.,  pref  .  . 

Alfoma  Steel  Corp 
.Do.,  prof 
Aluminium  Ltd 
Alco,  pret , 

Amalgamated  Electric. 
.Anglo  Can.  Tel.,  pref  , 
Asbestos  .  . 

Assoc.  Tel.,  pref . 

Barker’s  Bread . 

Do.;  pref  . 

Barcelona  Traction 
Bathurst  Paper,  “A” 
Beatty  Bros.,  **A”  com  , 

Do,,  “B”  com. . 

Do.,  7%  pref  . 

Bell  Telephone 

Bertram  &  Sons,  . 

Biltmore  Hat . 

Blue  Ribbon . 

Do.,  pref  .  . 

Bhie  Top  Brewery  .  ,  . 
Brantford  Ccr<l.,  com 

Do.,  pref . 

Brarilian  .  . 

Brewers  &  Distillers  . 

Do..  V.  T  . . 

B.A.  Bank  Note . . 

B.A.Oil . 

B.C.  Power,  "A” . . 

Do..*‘B'  . 

Bruck  Silk  ...... 

Building  Trcd  . 

Burlington  Steel  . . 

Caldwell  Linen.  .  . . 

Do.,  Jst  pref  . ; 

Do.,  2n(l  pref . . 

Can.  Bread  . . 

Do.,  “A”  pref  . ,  : . 

Do.,  "B”  pref  . 

Can.  Cement . .  , 

Do.,  pref  . 

Can.  Cycle,  prel . 

Can.  Forgings,  ‘'A” 


Prev.  High  Low 
Close 

41,  4^4  4 

68='4  71  68 

170  170 

1^  19 

100  100  4  cp-j; 


1064  1064  108 
174  1« 

55  .55 

27  4  27  >  a  2f»4 

55 

^4  .. 


184  194 

38  .18  4 


Sales  Bid  Ask  Higli  Low 


71  4.1 1  j 

173  40 

194  17 

1004  90 


Voc’n  cndln. 
High  Low 


17  17  16*4 

224  224  214 


144  15*4  144 

127  1274  1274 


Can.  Iron  Foundrtf* 

1.5 

15 

16 

14  ’ 

Do.,  pref 

12 

11  4 

12' 

12 

10 

Can.  Nor.  Power 

91^ 

9*4 

.1 

310 

1 1 

7’ 

Can.  Packers,  "A” 

35 

4 

255 

35 ' , 

33' 

Do.,  -B  ' . 

18 

18 

17«7 

705 

18 

12' 

Cun.  SS.  Lines 

16 

16 

15 

—  4 

7602 

I7\ 

M" 

Do.,  pref 

4.S 

45 » a 

45 

260 

47 

m 

Can.  Wire  &  Cable,  "A”. 

80 

75 

77 

82 

70 

Do.,  ••B" . 

24  4 

24 

— 

200 

28 

23 

Do.,  pref.  . 

106 

1 1 1 

108 

Can,  Bakeries  . . .  ^ 

0-4 

9 

10 

10 

5" 

Do.,  pref  . 

105 '2 

105'  . 

05 

Can.  Breweries. 

19-J.i 

ts". 

184 

1 

12487 

20' , 

8 

Do.,  pref  .  . 

57', 

.57'.. 

.54  >4 

-  24 

1488 

.59  (. 

41 

Can.  Hron/e  . . : . 

42 

40'  , 

46 

-  1 4 

160 

41-4 

38' 

Do.,  pref  . 

108 

108 

108 

Con.  Canners  . 

20*4 

2! 

20  '..J 

195 

21 

15' 

Do.,  1st  pref  . 

24'., 

25 

280 

25 

21 

Do..  2nd  pref  .  ... 

19'^ 

204 

70 

-  1 '  * 

290 

21 

17* 

Can.  Cor  fe  Foundry  .  . 

14  I4 

15', 

14 

•i  1 

(10.5 

15*4 

10 

Do.,  pref.  (new  \  . 

.11', 

32 

31 

i  4 

760 

324 

J7 

Do.,  pref.  (old 

20 

31 

28' 

Can.  Celane^e  . 

57'.. 

56 

.54 

—  .M? 

444 

.50 

4.5  ' 

Do,,  rights  . 

2.3 

23 

10 

23' 

23 

Do.,  pref.  ... 

FSO 

176 

F50 

Do.,  pref.  'new  i  .  , 

39 

39 

38 

-  -  *  S 

1.50 

30 

.*8'd 

Can  Converters. . 

53 

53 

?5 

53 

10 

Can.  Cottons,  com.  new 

27 

27*k 

.. 

5 

27-“  H 

26' 

Do.,  pref.  mew 

27 'v 

28 

■  :  U 

10 

28'-' 

26' 

Cen,  Dredge  &  Dock 

.30 

31  4 

30 

•V  1 

1077 

31  '  • 

19' 

Can.  Fairbanks,  pref 

1.30 

HR'.. 

130 

)  15 

Can.  Food  Prod,  newi 

17 

I7'.> 

17 

4 

705 

18 

1  7 

Do.,  “A  ’  mew  • 

10>4 

10':i 

10 

u  4 

2995 

10'  • 

b) 

Can.  Foreign  Invest 

41 

10 

12 

47 

33 

Do.,  pref 

Can.  Gen.  Elec 

780 

756 

280 

Can.  Ind.  Alcohol,  "A”. 

124 

12»o 

1? 

*4 

5385 

I2'.> 

6' 

11 

11 

10'-^ 

* , 

”85 

1  ] 

6' 

Can.  Locomotive  mew'. 

32 

.11'a 

31  'h 

1  1 

1290 

35 

15' 

Can.  Oil  Co  .  . 

22 

20 

10 

Do.,  mew- . 

12 

11 

•  1  i, 

100 

12 

1  1 

Do.,  pref  ,  ... 
Do.,  pref.  inew*  . .  . 
Can.  Pac.  Rly 
Can.  Shipbldg,  “B  ”. 
Can.  Wallpaper,  “A  * 

Do.,  “B  * . 

Can.  Wineries 
Can.  W.  B.  Boxes,  “A”. 
Carnation  Co..  1st  pref. 
Cockshutt  Plow 
Cons  Bakeries 
Cons.  Min  &  Smelt 
Consumers  Gas 
Consumers  Glass 
Cos,  Imperial  Mills 
Crown  Cork  6s  Seal 

Crews  Nest  Coal . 

Dairy  Corp  .  .  .  . 

Do.,  pref 

Davis  Leather,  "A  ".  . 

Do.,“B” . 

Distillers-Seagrams  .  .  . 

Do.,  pref  . 

Dorn,  Anglo  . 

Do.,  pref  .  . 

Dominion  Bridge  . , , . 
Dom  Coal,  pref  .  . ,  . 

Dom.  Dairies  . 

r>o.,pref  . 

Dom.  Foundries  . 

Do,,  pref  . 

Dom.  Glass  .  .  .  .  :  . 

Do.,  pref  . 

Dom.  Magnesium  .  .  .  , 

Drm.  Malting  . 

Do.,  pref  .  .  . 

Dom.  Scottish 
Do.,  prof 

Dom.  Steel  &  Coal,  "D  ' 
Dom.  Stores 

Dom.  Tar  . 

Do,,  pref  . 

Dom.  lextilc  . 

Do,,  pief . 

Dom  Woollens  .  .  . 

Dryden  Papet 
East  Kootenay  Power. 
Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolu.x  Cerp 
Enamel  6s  Heat.  Prod 
English  Electric,  “A" 

Equitable  Life 
Famous  Players 
Fanny  Farmer  Shops 
Federal  Grain 
Do.,  pref 

Fleury  Bissell  . 

Do.,  pref  . 

Ford,  Class  *'A‘'.  .  . 

E>o.,  Class  “B  ’ 
Foumlation  Co.  ol  Can. 
Gatineau  Power  ,  . 
Do.  pref.  5%. 

Do.,  pref.  54%  •  •  •  • 

en.  Products . 

Do.,  pref  ,  .  . 

en.  Steel  Wares  ..... 

Do.,  pref  . 

Goodyear  Tire  .... 

Do.,  pref.  (new I  .... 
G.  L.  Paper.  V.  T  .... 

Do.,  pref  V'.  T  .... 
G.  L.  Paper,  Sc.  .  .  .  ; 
Do.,  pref 

Great  West  Saddlery. 
Do.,  pref  .  . 

Greening  Wire  . 

Gurd,  Charles  . 

Do.,  pref . 

Gypsum 
Ham.  Bridge 
Hamilton  Cottons  , 
Do  .  pref 

Ham.  United  Theatres 
Do  .  pref 


101 4  101*4 
184  IS's  18 


14>.^  144 

154  IS  14*4 
70^4  73*4  71*4 

144  145'i  144 

394  40 


6  8  4. 
201*  22  4 


!14  Il»'.  10*4 

184  19  184 


no  111 

784  78  4  78 


'  Do.,  pref 
.  ^  M-*:.-: 'T  S  h7re’'.- 

*  M-in  ?rrh  Kn.uinc:  . 

.  :  P’.rruf 

!  Do.,  pref  nc’V;  .  , 
Montreal  Cotton?  .  .  . 
$6  50  Dm.,  pref  .  , 

■5l  20  ^fon’rcal  I  oa*i 

$7  00  Montre.-*!  L.  H.  Pover 

i  Do... 14  note' 

55  00  ^'fontran.t  Tdej;rarh  . 

58  00  Mor.irc.nl  TrLmv.’uys 

56  00  i  Monre  Corp 

j  Do..  "A"  pref  . 

$2. 7.5  I  '  pref 

go  Murphy  P.?  nts,  com 
I  Do.,  pic.' 

I  Nationni  t'rcvvcrics  , 

52  50  '  Pre: 

;  NttVion.-'d  Grocers 
M  00  !  p--cf 

In*.  !  Scwci-  Pii-»e.  “A". 

Int.  .  N.nt.  S'.cc!  Crr  .... 

5,7  00  ■  Nia:;r«rn  Wire . 

S8  00  *  Morand  i  Mine.i  . 

30  :  Norkh  S::r.r  Gil  . 

60 '  I'*  ’-.  r*"ct  . 

Ogiivic  i-lour  . 

<•2  50  I  . 

I  Onf .  Stc.'I  Pro  I . 

'1  Da.,  pie:  . 

•  I  iQ  Oron';c  Crusli  . 

Int.'  Do.,  pref . 

Ot  .a  V  I  epr  .  , 

;  Ot‘n  7-.  E!r.-;ri.- 
j  Olt.nv,’;’  L.  H.  Power 
$1  00  I>'..prof 
51  60  .  r’c:;c  >:f‘rjcy  nev  . 
i  r.-’-c  n<T-ev  T iihes 
Penmruii  Ltmilcd 
(,fl  D.>..  pref  .  ... 

40  j  Peoples  Credit 
Int.  '  Phot  i  En;>rrv:rs 
51  50  '  R'^’rlo  Ivico  Pov.cr,  pref. 
BO  '  Powell  River  .  . 

I  Pov.’er  Carp  .... 

56  00  Rressc'l  Mctnh . 

$251'  . 

I  O'  .  pre!' 

55  00  ;  Provincial  Transjifjrt. 

is  no  I’  lrdy  Flour  . 

.51  50  i  Do.,  mm.  new  .  .  . 

D(*..  prc''  ,  ... 

■  1  n>.  p-ct  new 

ftO  Q>-ehre  .’^o-ver  . 

KVr'cn^  Krui'ing  .... 

...  I  f>‘..P-”f.  .  . 

■  Rivc'^xvle  5i:I]:.  “A"  .  . 

M  ,n  :  I  r.'Oor  .. 

y2  r,„|  I).,  oro: 

51  Roll*.:  In.iiistrics 

Ini.  .  Do.  pry 

56  .'*'0  ST;v:e:'.  iv  PiAver.  pret 

S'.  I.nv.Tenc'  Corp,  .  .  . 

$5  00  I 

g,)  St.  I.'i  vren*?  Flour  Milk 
$3  40  I  D  pref 

51  St.  I.-iwrenee  P.M>er,  pref 

55  ()0  I  Shni  v  Wnter  fo  Power., 

I  S'lcrwin-Wi’lifur.s  . 

51  . 

60  .  n.'-Cvveries 

I  na..V.T  . 

52  10  '  SiA'^rv.'oo'i  Dairy  . 

$2  in!  P'-f  - 

;.1  on  b  A*  ■  . 


i  Stnnd'K-  1  Paving 
I  Do,,  pt cl 
Stetim.an  Ih  os 
Steel  o*  Cana,  la 
'  D,»..  f'ref 

Stero.n'»  Coal 
Tamhlva  Ltd  . 

Da.,  pref 
Tin  Tfv>  Tailors 


Trad'..  Finan-e.  “A” 
Do.,  “B*’ 

Tii''!:rtis  Tobacco,  pref. 


Union  Oa;C> 

Uni'e  I  Corp..  ‘A”  .  . 

Do.,  “B  ’  . 

.  United  Steel 

ViaiL-d  . 

D.,..  pr.-.'*  ,  .  ,  . 

*^V'ib  HM  Cottons 
,  W.*i:<cr  Tlifim  G.Cr.  W. 
•  D)..pre' 

,  'i\en?r:'.  Gr  >ecr  . 

Dj.,pref 

j  We.i!.  Kootenay,  pref 

'  V/e'.lecl . 

W^si'in’s  . 

Do. .  pref  .  .  .  . 


.c.ber  o  10.15 . . 

Price  Sales  Bid 

Change 

103 
689  .  . 

—  2  500  .  . 

—  12  27  .. 


1945 - 

Ask  High  Low 


UNLISTED  SECURITIES 


l  urnljhed  by  A  J.  PA  mSO.N,  JR.  A  CO 
IJ.MirCl),  ltuy«l  tivtik  llldg.,  Toronto 
I  Subject  tu  cutifli  mutlu.i  and  changej 

I'bl  .\skpd 

All. ms  Kiiusl  ui  Viilts  ...  70.(10  _ 


THF.  FINANCIAL  TIMF5,  OCTOBER  12,  1945 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


654 

255  256 


1024  103 
107  107 


105  104 

109  no 

554 

54  5' 


1  .50  1  00 

25’-. 

30'.  244 


13*.*  10' 

10.1  97 

107  100 


TOO  83' 
20  4  15 

10.54  101* 
no  02 


Harding  Cari)et8 

8'i 

8 

-i-  ’ 

' k  1 505 

.  .  H' 

6 

Hinde  &  Daucb  Paper 

2U 

20 

19*2 

‘4  470 

20 

18 

Holt  Renfrew  Co 

30 

25 

30 

15 

Do  ,  pref  .  .  .  . 

120 

117 

150  126 

102' 

Howard  Smith  .  . 

25*2 

25  .'-a 

25*4 

2625 

25- 

f  21 

Do.,  pre) 

111  '2 

112 

-i 

.^2  171 

112 

110 

Hunts  Candies,  "A"  .  .  25 

Do..“B'  ...  27 

Imperial  Oil  .  1^*4  14^r 

Imperial  Tobacco  .  134  13*|, 

Do  .  pref  74  7*4 

Imperial  Vainish  .  15'^  154 

Dt>.,prel  29*4 

Inil.  Acceptance,  “A  ”  28  28  4 

Dci.pief  104  104 

Inglis,  John.  9'*  9 

Int .  Bi onze  Powilers  16  16 

Do.,  pref  31 ' 2  31 

lntrrco!r»n'.al  Coal  3.5 

Do,,  pref  1  20 

Int.  Coal  Coke  35 

Inter  Metal  Ind.  “A  27**  28 

Do., pref  101  101 

Do..  "A ’’  ptef  101*  K 

Inter.  Milbng.  4'',  pief  1 1  1 

Inter.  Nickel  40  10  4 

Do. ,  pref  1 48  '  J 

Int.  Pulp  &  Pap**r  37  4  17  4 

fVi..  pref  1124  ID 

Ini.  Pete  214  21  * 

(er.  Power  >9  4*  12  * 

Do  .  pret  III  112 

rei .  I’t  ihl  tfs  30  U  • 

irauaPuh  Serv.ie  11 '4  11  » 

rw.  IO<4 

Ivuiatiir  2M 

halt  •  22  22  4 


,  .  I-rv^r:!!  . 

AT.>..;r.-.,l  . 

,,  Nov'iScatia  . 

55  Of)  Vor>Ua 
>7  (>u  p.,1  TblUS  l'. 

•  ^  ^  Ci.an,  rv  r.mnrnt 
Centni  C.‘  1 1  l.o.Tn 
'  Cln  ic  e  I  Trgost 
’^1,  "O  )■;  o...  Inv..-,.  . 

,  I)  J..  M  . 

j  NTt  Tj-ust 

Go:  . 

'  Rea’  I'^n’e  Loati 
^  Tf>rnnf>i  Gb-n.  Ti  u.'it 

To.'onto  Mr,rt;::a!iC 
'■  SI'  ■  I'Wt  Quatif'in 


A’.llOTl.'l . 

^  An  jinn  . 

'  Atl.ai  Steels 

S’  O'’ ,  H.Ti'misl,  “n"  . 

SJ  SO  n,n..:i  Co..  "A  ■  .  ;  . 

I  D).,r..-r  .  .  . 

5.1  00  n/',  F.i  •  ’cr-s  .  .  . 

:  B.C  Puio  It  .♦'•per  .... 

51  00 ;  Tj,,  p-5, 

'  Brown  Co 
^3  00;  Do  PK-: 

•f'f)  CalM^ry  Po  vor.  pref.  . 

•  •  Can.  (‘I  Dom.  Su"'U' 

•  ;  C.iu.i.la  M.til.nn 

I  Cofi,  .  Jo'  i^owei .  prcl. 
Crn.  Stru'«  !i 

■  9‘)j  DK.pr.d  . 

Can.  Vine-ar.i 
!  Can.  *  00.1  Prod 
55  i)!)  Ca.i  (K:i.  Invtr.trient. 

2!)  Can  Indu  itrier.,  "B".  . 

- 1  00  I  Do.  j'rir/ 

!  Can  In;cr.-.on. 
int-  I  Can.  IiU.  Invest  Trust. 

j  Do. ,  p;  eJ'  .... 

0-0!)  lean.  Li,'.:'.’ 

In*  i  Can.'dian  Marconi.  . 
In’.  '  Ca-i  in.  T):iiioiial  .  . 
5i)  Can.  P.  f.’.  I*  Invert  .  .  . 
10  b  j  Do, ,  pn*.  .  . 

o' ;  '  Can.  Vjckt-r.i  . 

■50  Do.  pre’ 

'1  aO  Can.  W  I. umber  _ 

CLaa.  Wc-i-.  .nnJiou.ie  .  ,  , 

55  00  C-i,i  d.y'v  iPd  .  .  ;  .  . 

!  I).)..1T., 

80  Ca  Mil  Fo.,  i  Vii  <\  . 

$1  50  1),  .  I  rcl  . 

■  C  fnt  1  Knit  t  mg  .  .  : 

58  00  C-tv  CK.a  n  Klcctric  .  . 
iCla:!-N<Mn 

In'  t  D  .  I  U-,  . 

SO  on  ,  C-.'-n.  Ahohol  . 

5‘*  L  »  i  )t.  .  pm  . 

••)  OtJ  Cn  D  V.  Sre 


p'  ■  }  Alh'Ms  KiP4slan  Ctllls  .  .  .  70.00 

St.  t.ith.ijin.N  I  iiiL>  t»2.i:o 
M  oil'  •'•ionis  i'.foiiio  Lulls  ...  .13.  t 

’’  1  \:p-'h»  (an.  Dl.  " Cnin.  10.00 

I  Ail  .111  (  ,111.  J  .1.  fill.  .  .  b-’.l'b 

I  I..  H.  .V  I’ .  .'..t'li 

J4  Of  ■  K.I..  Siis;ir  .  'HI. DU 

$7  no  I  li.'..  il  l.  isi  I’ld . ii.).:;.'. 

51  25  111  illt'Ul  I’l  Icrb.U'ij  Cill’prt  ..  Mil. 2.7 

Int.  .Vnii'iicu  C.ii.lC. 

•ir.:  i;iili>li  Mii'i'.  \  'I  rust  .  |nii.,Mi 

•  •  •  ■  .  brixkvjllc  Liust  .  .jO.li.') 

a  OT  u  !  t.iili;i»ry  I’owcr  ti'b  i’fd.  ...  IOI..1U 

$7  (in  ' '■’"‘"^'■4  . 

5;;  (,(,  t.an.  Aiiways  .  3.J.> 

{j'Q  Can.  L.iKcrics  i’fif . lo'».;2:i 

$5  .50:  *  I'aifiianks  .  L‘7.00 

$2  00!  i.a:i.  I  ire  1  iisii t  aiu'c  .  83.00 

$I  7r»!l.:iti.  (icip'tal  hivc.st.  1  l.7.'» 

Int,;  liniciiinili.  .  . 

5*1  50  (  an.  Itidiisti'ic.s  “.-V**  Cotii...  I.'.tS.oo 

•  '  Can.  Induslrics  ‘•R”  i.oin...  J.'iS.on 

J'  i.ai:.  lirdiisirics  74j  PAi.  ...  J72.(.0 

t.-i.:.  lii;.crs«di  il.iiul  ....  .V».00 

!  <  an.  Invi'.slois  (.orp .  7.2,'» 

3=^  (an.  InVf'll.  loud  .  -l.LM' 

51  (.'0  :  (0:1.  .^lacliincfy  (.0111 .  O.OO 

00  (  .m.  Motor  l.anu)  “V”  \  “ll’'  O.'J.j 

31  (,0  (  ail.  i'.'iN  in.u  iM'tl.  .  .  (i.L.'. 

S7  00  C.in.  If. I  Pul .  .'j.’i.UU 

I  (.an.  West.  Nat.  (lax  1..  11. 

aV  J’.  (.ioni . :i7.()0 

‘-‘O.  W.  N.  (i.  I,.11.\P.  Corn.  IOO...0 

fill  *  Mkcslinuiiousc .  .o'. 00 

$5  00  ^  ‘Cnlnl  Tinsl  .  .'(3.00 

;  Capital  Wire  (.loth  Coni.  (■|..■)0 

5.t  00  Capital  Wire  Clotn  l*|‘.d.  ...  1*2. 2.5 

5.3  00)  C.aullua  .\pts.  PI'd .  il.T.'i 

5t)  CO '  \\ .  Chase  Pfd.  Ilonus  ..  2S.7.") 

j  (iohuiial  ]li‘alt>  Coin .  |.:»o 

Int.  I  odoni.il  .Sleainsliip  .  83.*2.'i 

4?  ^‘4  (.oinmcrciai  I'inaiicc  Corn.  ..  3.2.'» 

(.nmincri  iai  l-.ii'  ' .  T,;*,'* 

. ‘7  i  (.ont'fd.  Life  ;{0C  pd .  1  (COO 

I  Conlincntid  l.ife  20,5  Pd.  ..  33.2:j 

55  50 '  ^  orrn^nded  Paper  Hov  Ills.  30. 00 

^'.40 1  ^  Crcaineiy  Pfd.  ...  70.00 

.  ..I  (  rnwji  l.ife  lolly  Pd.  2S,"».2.'» 

j  (irowM  I'nist  .  7.’.. 00 

$2  50}  \  Sec.  Pitl .  !»7.2.'» 

.  :  Detroit  Intel-,  Bridge  .  23».0ii 

>1  OOj  hoiii.  liiivel.  (WesD  Com.  ...  7..’p0 

tt^rVi  Can.  (leii.  Ins . 167. ID 

I  Dfoniniori  l.ife  .  J7.'t.oo 

■*  ,,  I  Do\(  r  Industries  .  li.0(» 

56  ('0  Dau!*»p  .’i'.  Pfil.  Par  .'?2.*>  ...  26.00 

51  20 1  I  astern  Sfi'cl  Pfd .  22. .‘.0 

57  (;a  Cirir-'iilon  Sbu'k  Vits.  I'nit.s  (;.».2.'i 

55  50  '  Caster  n  'Ifnst  .  l.'.o.tro 

j  l-inrpn-e  l.ife  iVj',;.  Pd .  lO.irrr 

51  Oil  ]i\eelsior-  IJfi*  |o'«  PtI.  02.2r» 

51  40'  i  eilc-  al  roninl.  .Vi*\v.  (.0:11,  .  .J.iro 

''77')  l'f>!  >  I^n  Powfi-  pfd .  20.00 

53  Oj  Miuss  Com .  2.'».(»o 

•  (iodficli  lilexator  ,  ,  16.2.'. 

57  00  D  r  aui t«*  (.mb  .  ir.oo 

1  40  b-  ^’('<'al  l.alvCs  jh.wir  Pld.  ...  llt..',ri 

no  '■•'•at  Wed  Idfe  . 3!0.:!-. 

.40  (iuar.'inl('(?  Co.  of  N.  A .  220.0(t 

.40,  Cnar'dian  Uealty  Pfd .  2X..'o 

...  '  Ciieliili  A  Ont.  Inv.  Par  .^.Mi  .■■»2.2.'« 

I  (inrney  Foundry  pfd.  2.7.’» 

57  00  U;difa.\  Insurance  .  P'.oo 

•  i  Battery  Corn .  7.otr 

I  I[r:2ii!and  Dairy  Pr'ef .  f.o.OO 

j  IIoineworKl  Saiiitnrinni  .  ftS.OO 

80 '  ^"*P('!’ial  l.ife  .  L*:*.').!)!! 

■  25  :  Ml.de.  'Friists  42. .'>0 

In^,i-»ni  Dell  i’fd . ‘)6.0() 

‘Int.  Itilitles  :5  Ml  i'fd.  ...  ,  .',7. "a 

Int . '  Cainliton  I  .oart  .  1  .rai 

60  b  ^  l.(‘;iare  Pfd .  20.00 

5.1  00 1  Foljtaw  Inc.  Corn .  I6.00 

53  00  j  l.oe^^’s  'I’'ironlo  ;ioin .  SO. 00 

I  Condon  A'  West.  ’Ifnst  ....  7.’..‘i0 

80;  Mnpofnclirrer  s  l.ife  .......  260.2.5 

4l  '  Martlinie  l.ife  .  2::.00 

i4  '  Maritlnie  'fel.  A  r-d.  Corn.  .  l(''.(Hr 

Maritime  Te!.  A  Tel.  Pfd.  IT.oir 
,2  62'  -  'di'l-and  l.oan  A  .Savings  ...  1.5, 2.5 

'.'innes*ila  A'  Ont.  P.tper  Coin.  1  J.5(. 

!  Mona  -cb  Mf  FnPs  .  3. Or) 

5700  M-mai-'b  Cite  20';  Pd.  60.25 

.  .  j  M’mdieal  Is).  I’ower  Pfd .  10. 00 

Int.  -  Moi.-tnal  Tn-st  .  76.50 

1  Moribam  P.iavs  . :;.:5 

.Mori’ow  Ser  eu  Corn .  17.00 

.5!o!-ii*sv  .Sci'-w  Id’ll .  102. (}ft  107.00 

- I  Moi-nt  Moiid  Hotel  Cam.  ..  0.50  11.50 

55  00  '  D.  {.om .  5.00 

$1  60-  Nat'oiia!  (io'-iery  Corn .  :C5o 

51.00  i  N-'C'Oial  II  •de:  \  Pf  l .  I  'ai 

$1  (>o  I  National  Life  . 30.00 

53  (50.  Neilsori,  W'rn.,  Coin .  15.00 

$7  .  Ou  :  Neilson  W’m,  PfiC  .  163.50 

$7  00  New  Dnniswicl;  Tel .  12.50 

Int.  x,,„.  I ry  I'M.  'iT.nO 

ct  Siu-niu  I.ii'-'-r  \tvb  I’.riilf^c  i 

-!  ^orlhevn  ’I'eleplKine  .  .  1.,50 

-i  nil  Sirotia  Tinsl  .  152.00 

Nova  Scotia  1..  \  »*.  ^'.oin.  ,,  .S!m:o 
$7oo  Dflice  Sn'*cJ-tllv  tioin.  ...  P'.oo 
57  Oo  'I'“h;u*io  plant.  I’nlfs  .  1S..',0 

52  (JO  J’acifie  (!<iasl  'reran  .  Ft. 00 

■  Pai-aniouiit  !\iteh'*iier  Fnits  5Coo 
51  00'  Paramount  Oshawa  I'fd.  ...  S5..50 

.4'»  Prov.  I'anly  of  Can.  .  12.50 

«()•  Provii>ef.al  P-iiier  ir  I'fd.  .  105.>:. 

$l  .M)  ptfidentlal  Trarst  .  .  .  S.25 

Jb  li.-ima'  Ci-  lin  r:«.ni.  1  (.00 

..  .  Crain  6^'.%  Pfd.  ..  05.00 

P.m-edal*'  Coif  .  .  ..  ''5.on 

f,  .  'C.\a(  'Ifnst  .  S(»  00 

;;;;  Hmidy  K.  r.  PDI.  .  .  lto.25 

60  Sa\\y»i-  'lassi-.v  (.om.  .  .  f.5o 

M  O')  S'iCfiUn-,  |’."l'!,i‘r-  Corn. 

60  Sherbrooke  Trust  .  lit'.*. .50 


10.00  n.0(t 

32.0(«  , 


8;(.oo 

11.7.'.  16.00 

1.C..25  160.00 
I.mS.oo  pd.oa 
15S.0II  161.0-: 
J72.(.0 
.50.00 

7.2,5  8.00 

•C2I' 

!t.00  10.00 

0.2.J  10.2.5 
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RAILWAY  AND  NAVIGATION  BONDS 


_ 

07 

....  Canada  Steamships  . 

3 

i  M-S  15 

.M.xr. 

1.3-37 

67’,l 

!»9' ; 

58.66 

l'»P.a 

• .  •  •  Canadian 

I’ac.  Kadway  .... 

S 

.  lA  l.'» 

Irb. 

1.3-51 

11. 1 

166) 

8.U0 

III 

• . . .  (  anadiaii 

I'ac  lladway  .... 

4 

,  JJ  C 

luJy 

GU 

ll2'i 

IH'i 

1  lof 

...  Can.  IM  . 

l«l>  4  I'erp 

1 1.3.3,. 

llT',’* 

j2(1 

. ...  Can.  .Nat 

Hiy  ( D  im.  (luar.) 

ii  MSCNI, 

.M 

12-I’3 

i 

1:52'3 

tan.  .Nil. 

lUy.  (Do.n.  (mar.; 

1 

1  JDI.I  CNl 

.luce 

3.3 

l.'SI’j 

.  ■ . 

10F\ 

....  (!an.  Nat. 

lUy.  (  Dom.  (iuar.) 

3 

.11)1.1  L 

Itl-C. 

4i-5K 

I'KI't 

ini’. 

.... 

128 

....  (.an,  Nat. 

Illy.  (Dum.  (Im’r.) 

i  j.i.i  Au  (; 

Nl,  Oct.  1-6.1 

127 

...  (  ;m.  Nat. 

lily.  (Don;,  (mur.; 

3 

«j  13  c 

Jail. 

5  4-6  J 

161 

ini’u 

*1911  <]iiulaUon:».  4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tile  follovsing  quotulions  arc  furnisher!  by  The  Iiivcutment  Pealcrs*  Associatinn 
of  Canada  * 


7.50  ; 

167.00  I 

17.5.00  ! 

I'.oo  I'l.oo  ! 


3.00  111. 00  '  c>tr.u(i 

1 1  t..50  1  1.5.00  .  lirj.lMI  !t8 

:H(t,:!5  3i'.o.o.)  .Ill 


rrr>vincc-  — 

1  p'.oo  Si'i.o  >  ADx’i'la  . 

!21t.oo  SS.OO/.  Alberta  . 

120.75  lot.oa  Di'ilisii  Cotuinbiil  . 

122.(0.  ICS. on  1  IPdtish  Coiumiiia  . 

1 1.5.00  llo.oo  Diitisii  Columiiiu  . 

piS.OO  162. .5(1  M.initulia  . 

120.00  11.3. OOk  Manitoli.i  . . . 

ll.'coo  MS. 00  Nrw  Dninsvxick  . . 

127.7.5  llS.OOv  Nr-w  IjriinsvvicU  . 

tls.oo  tl.),00  \  Ni>v,(  Sc  uliit  ..  ..•••••••••• 

jojr.oo  ontai-io  . 

111!). CO  107.6(1  Ontario  . 

FlO.oo  120.00/  imi.irm  . . 

12;!. 2.5  IIS. 116/  (jiitaiio  II>  rli'i'-F.Iec.  Power 
I2'.t.06  12.1.00  Ontario  Hvilro-Fler.  Power 

102.00  !t8.00  Prince  l^lwaid  Dland  .... 


tS.OO  |»ii:u 
o.''" 


2.7.5  ;k50  . 

P’.OO  Pi.7.5  : 
7.otr  8,00  1 
60.00  ; 


<3.50  S.is'katcliewan 
•l.oo  S.isl;afcliew  an 
>!)."()  .Saskalcirewaii 


ftS.OO  lOS.OO  j  1  iT.iio  1  pi 

•'5.(01  .  .  Ill  1,60  los 

‘f--56  :  167.00  0,-i 

•h>.0()  j  11;.  6:.  IM 

.57. "a  60.1.0  1  ]0|.(i0  ‘.17 


OO.'iO  Cliaiioltelown 

Ipi.OO  Halifax  . . . 

MS. .50  Hu!I  . . 


-*6.00  i  j„l.5o 

16.00  16.75  107JM, 

NO. 00  06.U(t  I  .S1.U6 


11.5  0:.  1  M.iio  MiuicP 

101.00  ‘.17.00  Mantn- 

110.50  105. .’10  u:ta\\;i 

PH.50  pi:'..7.5  (dnibet 


Matnritv 
I  March  pH? 

1  Del.  J;».5:) 

1.5  1  cb.  1:M7 

1  Oct.  y.iv.i 

1  Sei'D  1'353 

1  April  J'H7 

1  Oct.  10.51 

1.5  Mav  P).50 

15  \p2tl  1061 

1.  Sept.  1052 
1  J  rjb.  PJI7 

1  .Pine  10.56 

1  .Pine  1071 

1  .\iig.  1057 

•Ian.  Pt70 

1  .\IU.  10.56 

1  .\m;.  105H 

15  Au;;.  PI53 

1.5  .March  1052 

1  An;;.  10.58 


1  .Pilv  1052 

1  .PiJv  Pt52 

1  M  rv  1052 

1  M.atch  10.51 

2  .Inly  10,51 


.7.5  (dnibec 
.00  \  Saif!  .t'dui 
.50  St.  Popiface 


260.25  275.00  pm  7; 
23.00  27.(-0  j  KiO.Vili 

P'.oo  .1  6(1.00 


,  100.06  p.:i.0o  ihree  Hive 
t  1.10.75  )  10.00  \  \  •nicniivei- 


.  2  .Inly 

.  h'”  1  Marel 

r,-  1  .fnlv 

.  Dj  1  (»c!. 

.  !'.•  15  .\pril 

3,  3'-,  4^0  41  thv. 


Bid  Asked 
116.00  120.00 
120.00  J  34,00 
120.75  106.75 

ii:».oo  12.3.00 
lit. 00  it.j.no 

102.56  106„56 

117. 00  121. uo 
108.60  1 12.60 
126.00  130.00 

11.3.60  117.06 

103.,. 0  166.56 
1 08.56  I  It. 56 
127.00  1.31.06 


102.6<(  106.6(1 
101.00  105.00 


100.no  103.50 

110.60  IIS.OO 

100..50  114.50 

107. 60  112.00 

1)1. oil  116,101 
06.06  162.00 
M6.60  no. .50 
PH.OO  107.00 


pt.3.50  107.5(1 

120.00  i:u,M» 


P16.00  PH  (M(  \\<-stmnunt  ... 

66.00  .s:i.50  Windsor  . 

MO.O'.:  121.00  \  Winnipeg  . 

P.i.vai»lc  Canadii  a;id  .Nc' 


34  15  De<'.  P»T5  98.00 

•Dj  1  April  IOC!  Jl’.S.OO  l, 33.06 

z  —  Pav.ibir  (.atiada,  New  York  hih]  J>«)6doii 


CORPORATION  BONDS 


152.00 

.S!m:o  !i.3.50 


f  tilifv  — 

-on  Ald’Oia  (“OF  hi'.  -'N. 

Assee  dfi.  A  15  1.  .5  4.  \ 
7(H)  \';dnii  '15!.  •I4- 
I  '0  P'-il  r- d-  plmne  5.  1657  . 
I  Pell  ’felejinonf  .5.  I/l.O 


(-(dyai.v  Power  5.  16'; 

C;D  tiean  Puv.er  3"j.  *, 
Ho.  Mr 

Int.  Hvdio  Fife.  C'.  M 
.  l(5l,  Powm*  »•'.  Iti57  .  . 
lint,  i'ower  (•'  .  1657 
I  M-e-l.aren  !»..'.\,-r  -1.  1 
i  Mar  (lime  i'.  A  ’I',  p  1': 
I  Mont.  Is.'n.id  Pw  r.  .5'  . 


ri..50  I  1.00 
MS. >.5  1  !0.5n 
8. *>5 

1  1.00  17.00 
!)5.oo  pro. on 

'*5.00  ii6.no 
.Si)  (III 


11.54  il6  108 


of  ihs  Mmrkets 


V.'cv  k  end  ng  October  9.  1945 


balCi  ii-'I  Mk  K  ,;h  Fev 


SI  .00  I  Siticennes  McNanubton  (5>m. 

I  Sove!e4m  life  25 '7  IM.  ... 
-‘>8  00  1  st'ind'ird  !-*n-'I  Com. 

S;*  ""  s;:,iubiril  l-n.  l  c'.,-;.  PC.l.  ,, 
r  i-Mms  ,  .  . 

I.Tr-  . 

■  so  !  '''•  •'■>!"'  I'l.'-bK-I,  IT.I . 

S9  (*6  il)''*'!  ^'ori  Cen.  Iiiv'‘st  . 

is  oo|Tu:oiHr  (  -arpet  Pf<l . 

SJ  66  Toronto  Carpet  Com.  . 

S4  06  [  ’! ''coi  lo  (ii'i:e:'al  Ins.  .. 

S5.00  ;  IfnsD  A-  c.Mar  M*ee 

)  Fti.  Sfk.  Vd;.  Sa>k.  Pfil. 
i  F.-ited  T'arinei-s  Co  ()!>  .  . 

I  Fni'fr!  Stf'-I  “  Pfil. 

■1,^  I  N'lidoria  ’rn''-fs  A  Sav. 

I' S  .  M'at'i-Io.-*  5TinMr:ictii!  Ing  ... 

.  Walfi'hvM  Trust  . 

j  Wentworth  liadio  . 

,  .  I  W'est.  .\«ssce.  (5iin . 

.lurrn.  |>|-,| . 

KhIc  i  'T'l . 

I  \\  esIeiM!  fi"aiii  (.om . 

York  Tr.-nlin;;  . 


Ft'.*.. 50 
2. .50  3.56 


Moidi-eal  Tram.  5.  16 
.\f<6i(nal  ’Iram.  14. 
M'iUtreal  'fiam.  .\. 
5Pi!iti(‘,jl  tram.  5.  P' 

'  .Monina!  I'ow.-*.  ;c.., 
Mtl  H  A  I*.-  3'-. 
511'.  I  .  II.  A  P.  :F 
Mid.  A  P..  U  ..  M.jC 
’  NUd.  A  P.  5.  pr.il 
'  N.S.F.  A  P.  4,  i::,57  .  . 
(Mlawa  pi.wer  1.  1 

Ollawa  V.P.  I.  prV,| 

:  Oltav.a  V  P.  .5.  F).56 

I  Power  Cfup..  U'.v,  16 

,  (.mebf.-  Pnwrr'  fs.  p 
I  Sai  ueii.iv  c.-wm  )  4.  1 
I  Do.,  Series  ‘W'  ... 

|siiawiniuan  I.  16'H  . 

!  Slia  w  hilvjii  ’  .  I'.iVo 
!  St.  Mam  ie  •  Power.  34 
SI.  M.miice  !>..we.  5. 

FniP-d  Secnriti«*s  3.  16 
i  WiiiniiM-'.i  I  e,-.  ‘'A” 

I  Wmnii»er  lihi-tric  I!, 


D.‘  .  Pulp  A  Paper  7.  16.56. 

(  an.  hrlei .  Paper  (i,  16  16  .  ,  , 

(  mi.  P.  A  P.  In  ..  .5.  j'l.'iS 

Can  F'.eo  l:c,2  . 

Can.  \  I'kees  C..  1617  _ 

(  ;rn.  « .eiiienl  -IF.,  p(51  , . . , 

l.oiiN.  P:rpei*  5’...'  16.-, I  . 

Dorn.  C.;;,I  -ic.,  pi.'.a  ..  . 

Dun.  Daiiev  C,.  |!)57  . 

Donnaciuia  Paper-  I-*-.  1658  . 
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THE  FINANCIAL  TIMES,  OCTOBER  12,  I94S- 


STOCK  MARKETS 

GAINED  FURTHER  i  board  ROOM|L’c'„';er„rrr.srvzs,f5 

r'DAIIMn  IM  lizrri/’  • _ I  Brown  Company  and  its  Cana- 

uKUUllU  111  Wfc.fc.K  -  subsidiary,  Brown  Corpor- 

vaawill/  111  ff  tJUI\  ^  W  EKK  ot  somewhat  Irresu'ai'  ii'iou- 

-  advances  cniiniiiaied  in  furthei  Tlie  improvenioiU  program,  as 

Pano..  _ J  rk:  »:ii  •  .-ains,  notably  in  the  newsprint  described  in  tlie  1944  annual  re- 

p  sues  and  Distilleries  p(,„ks.  which  in  the  closing  session  port,  is  being  pushed.  The  pulp 
Strong  Spots  of  Generally  j  rose  to.  in  some  cases,  new  highs  storehouse  and  repair  service  shops 

Fii-mer  MarIrPt  |  since  ifi  ’.T.  Ki  ial  averages  on  tho  are  completed,  the  new  pulp  dryer 

Alonlrcal  Slock  Kvchange  showed  is  in  process  of  construction  and 

-  Utilities  nearly  a  point  better:  in-  "ork  is  started  on  its  foundation. 

ACTIVE  TURNOVER  dnstriiils  gained  more  than  a  point:  ’1''®  Tuque  mill  is  to  continue 

i  papers  advanced  fractionallv  to  a  producing  high  .grade  bleached  and 

-  !  new  eiglit-.vrar  Iiigh.  Colds  improv-  unbleached  sulphate  pulps  for  sale 

ith  trend  on  New  ^  ork  market  ,  ]  tnoro  than  a  half,  while  itank  ^n  the  market, 
steady  to  firm  during  the  past  I  sitares  were  natrowly  off.  '  . 

week,  Canadiati  markets  gtiittnl  !  *.  *  *  Copper-Nickel  Oufput 

.1,  ,  ■  ,  ,  :  \  prediction  that  ()T’\  would  ,  in 

fnithei  giound  m  the  course  ul  ani,,^,,,.,lj.  ^.,„,„ovi7e  price  incre.tses  Lower  In  PaSf  Year 

attenuated  period,  inierrttptui  hy  j  f,,,.  (|,p  steel  indnstrv  jtrovoked  re-}  - 

Labor  Day  lioliday  on  .Monday  la-'^t.  i  ,ipninnd  tor  rail  and  .steel  i  .Ottawa  . —  The  Dominion  Bureau 

Cains  once  more  oiitiinniberetl  |  W;i]l  SI  reel.  Other  .special- 1  Statistics  reports  that  value  of 

losses  by  a  ftiir  niaigin  during  ibo  j  ,  interest,  with  I*  be  various  primary  products  of  the 
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Parent  Co.  Unchanged 
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Paper  Issues  and  Distilleries 
Strong  Spots  of  Generally  | 
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_  ! 

ACTIVE  TURNOVER 


I  Copper-Nickel  Output 

Lower  In  Past  Year 

.Ottawa  . —  The  Dominion  Bureau 


NEW  CUSTOMERS 
FOR  C.N.  POWER 


DIVIDENDS  DECLADED 

And  Other  Official  IS  o  t  i  c  e  » 


four  tiading  lU’innis  ended  IiKsda.v  f,,  point  gains  scored  l)y 


with  turnover  fairly  active. 

On  reports  of  rcnii'val  of  govern- 


j|  the  various  primary  products  of  the  I  KD\V.4RD  A.  N.\NTOX,  of  Osier, 
.  I  Canadian  copper-nickel  mining.  Hammond  *  Nanton,  Stockbrokers 


rn'dipr  motor  oil  aircraft  .and  smelling  and  refining  industry  at  of  \yinnipeg,  has  iieen  admitted  to 
f.ann  imitlemcm  stock.s.  Ind'tstrial.?  estimated  ?1  21.494.000  in  partnership.  Air.  Nanton  has  recent- 


ontroW.  entirc'y  iiueoti- 1  pVttoit.i  more  tlian  nne- \nd-a-half  ‘  ’''U.  compared  with  $128,584,000  ly  been  released  from  the  R.C.A.F. 


firmed,  pulp  and  paper  group  were 
a  strong  feature  of  tho  week  while 
distiller)  is.mp.-  addetl  further  to 
their  recent  gain,’=.  .Attitibi  kp.'’. 
pref.  moved  tip  I  '2  points  as  diti 
G't  Lakes  v.t.  pref  :  St.  Lawrence 
Paper  pref.  goineil  ,'>  points  :ind 
Price  Bros,  added  ■''i .  1 'n  tii*'  Curl) 
market.  Bailinrst  •p"  gained  a 
point  while  Fraser  ;nid  .Maclaren 
added  'U  ,  I  list  il  lers-Sea.gi  ;iin 
gained  4  point.s  on  the  week  wliib. 


■  point  for  the  week’s  tr.adipgs:  rails  I  *1  tbe  preeedtng  year.  after  serving  since  the  8rd  Septem- 

'  t’l-acttonallv  higher,  n®  were'  addition  to  production  of  her,  1939,  both  overseas  and  In 

iiiiiities  ~  '  'j  nickel,  copper  and  the  platinum  Canada. 

!  '  tf,  j/i  !  metals',  there  is  an  ‘’important”  re-  .Prior  to  the  war.  Air.  Nanton 

I  t.ondon  sessions  were  mostlv  dull  i ^bese  ores  ot  the  as-  was  associated  with  O.sler,  Ham- 
'and  -feadv.  with  prices  holding ;  tnefals-  silver  gold,  sel-  mond  ft  Nanton  Ltd.  and  the  O.sler 

i  fi'-ni  to  hi'-lirr  More  optimistic  '  tellurium.  Sulphur  for  &  Nanton  Trust  Co.  He  has  been  a 

tone  on  hopes  of  a  favorable  an- !  1’’^  manufacture^^  of  sulphuric  acid  director  of  the  former  firm  since 

I  nonneement  regarding  bank  nation-;  saha.ged  m  the  gaseous  IP.L.  and  of  the  latter  since  192a 

a'ization  hronght  in  one  session  from  waste  smelter  gases  and  vice-president  since  194.L 

;  .fl’  gain  in  Rank  of  Kngland  shares.  I  . '  ."'o » - 7 - 


Contracts  Signed  With  Several  j  - . — ■ 

Mining  Companies  During  DIVIDEND  NOTICE 

Past  Three  Months  |||||||  )V|[KI||.EOflO[RIIIM  &  WORTS  IIMITIO 

T  Northern  Power  Corp.,  h.i. 

Ltd.,  In  a  letter  accompanying  cur-  been  declared  rm  die  (mtsunding  no  par 
rent  dividend  cheques,  states  that  value  Cumulative  Dividend  Redeem;! he 
during  the  past  quarter,  contracts 

have  been  entered  into  pro',  idingl  holders  of  record  at  the  close  of  business 
for  the  supply  of  power  to  the  pro-  I  ““  Friday,  November  9.  I 

perties  of  the  following  mining  I  DIVIDEND  NO.  113 

companies,  located  in  Northwest-  j  ^  dividend  of  $1.00  a  share  has  been  de-  : 

ern  Quebec.  dared  on  the  outstanding  no  par  value 

Alger  Gold  Mines.  Limited.  An-!  ^3"  n7cemtr'^^,%T%."«^^^^^ 
inaque  Gold  Mines,  Limited,  East  !  holders  of  record  at  the  close  of  business 

Rulllvan  Mines.  Limited,  Forniaque  i  fdday,  November  9.  ■ 

Gold  Mines.  Limited.  Louvicourt  '’’7?rxrVirn  nr-AnK 

Goldfield  Corp.,  .North  .Slscoe  j  Secre'tary.  : 

Mines.  I.imited.  Rouvn-Merger  1  Walkerville,  Canada 

Gold  Mines.  Limited,  and  ShawUey  j  September  13.  1945  | 

(1935)  Mines,  Limited.  '  -  -■  —  -  -- 

It  also  reports  that  1  ransmis.vion  1 

lines  connecting  most  of  tliesejl  triTPII  121)1  1)  iyilNI*Q 
properties  with  the  company's  sys-  •CIIWll  UULII  Iflllitv 
tern  will  be  required,  and  this  work  j  I.LAIITED 

is  now  being  proceeded  with.  In  i  tVo  Persona!  Li.abiii*.v) 

the  town  of  Val  D'Or,  Quebec,  i  DIVIDENP  NO.  3.1  I 

three  750  k.v.a.  transformers  have:  r  iv-w  that  « 


I.LAIITED 

t.Vo  Persona!  I.i.ahi1it.v) 
DIVIDENn  NO.  31 
NOTICT:  is  III  IILIIV  f.IVl-.N  fh.af 


been  installed,  to  take  care  of  in- j  distdond  ‘of  two 


Hivain  Walker  moved  up  1  W  Dtber  !  bo'h  in- 


fhi.-t riilli?  nnd  friictionnlly  Ix^t* 


notable  gains  for  Tiie  period  were;  | ^ ' 

—  Fanny  Fanner,  np  Aliiminiiini  ;  ’ sjl  y.  y. 
lip  3 .  Ontario  Steel  Frruliicrs  up  ^ 

:5'2.  International  Power  and  In-  Toronto  indn«trinls  advanced 

ternational  Ftilities  up  ■'!  points  j  ''i””’'’  than  two  poini®:  gold.®  were 
each,  auil  .''inelters  nii  2 ’2,  .''hawini-  narrowly  higner: 
gan  stageil  a  sharp  advance  and  .  ^bowt  1  some  str 
gained  1 ’"i  on  the  week:  Standard  slightly  east' 

Paving  pref.  moved  up  1 '2  and  the  gained  .a  fractim. 


state  from  waste  smelter  gases.  and  vice-president  since  1  943. 
Production  of  new  nickel  in  Can-  - - - — 

ada  in  1944  totalled  l^cconversion  Underway 

pounds  valued  at  $69,204,bii0,  ^  ^ 

compared  with  2S8,(>1  9. OOt)  pounds  In  S.  C.  PoWCf  DlSfriCt 

val'ied  at.  $71,575,000  in  1943.  _ 

.‘4tati.vtirs  for  the  current  year  Southern  Canada  Power  Co., 
show  that.  159,694,000  pounds  of  Ltd.,  shareholders  are  advised  by 


I  creased  business  in  the  municipal-  share  has  been  declared  by  the  Direrlors 
f  t*.-  nf  the.  Coiitoniiy.  piiynhlr  in  'innadinn 

I  ■ .  r  .1  Innds.  on  November  l.v,  to  sh.nre 

The  company  reports  for  the  ,.eeord  at  close  of  J.tisiness 

twelve  months  ended  August  31,  ()ciobi'r  i.i.  int.). 


'  ...  nickel  were  produced  during  the  the  compaii’'  tliat  cessation  of  war 

nttiow  )  u-.n»  .  o,  .  I  .  first  seven  months  of  1  945,  com-  hostilities  has  affected  operations 

^  ’’nng  spo  s.  MI  j,3pp,|  with  162.194.000  in  the  sim-  in  nianv  of  the  industries  in  the 
dosed  slightly  easier:  western  oils  ^ 

gained  a  fracti  m.  Averag.os  for  in-  „r,,d..,.ti„n  nf  now  onn.  . .  1 -  i _  „iooo,i 


eonimnn  .gained  ^.t  :  Gyp.“n m,  ■  dn-l rials  and  .golils  mai'kod  new 

Famous  Players  atul  Inter.  P.  iN  P.  '  19  1.5  liighs. 


pref.  all  gained  I’a:  Simpstin  "l!”| 
moved  up  1  vs  and  the  ‘‘.V  gained 


s/t  ^  if. 

Canada  k-  Dominit'ri  Sugar  Co., 
is  wear  will  nrocess  more  beet  I 


■?4 ;  .Algoma  Steel,  Dom.  liridge.  j  this  year  will  nroeess  more  beet 
Laura  Secord  and  Ottawa  Power  all  tng.ar  and  the  Chatham  plant  of 


ilar  period  of  1'94  4.  area  served  and  that  a  few  of  the 

Canadian  production  of  new  cop-  firms  have  been  closed  down  en- 
(ler  from  all  sources  during  194  4  tirely.  However  many  firms  are 
a.agregated  547.070,000  pounds  working  on  plans  for  post-war 
valued  at  $65,257,000.  compared  operations. 

vvitl)  .575.190.000  pounds  valued  at  The  companv  reports  that  nier- 
.$67,171,000  in  the  preceding  year,  chandise  sales  in  the  last  three 
Output  for  the  first  seven  months  have  been  well  maintained 


1  945,  gross  earnings  of  $2,472,996, 
as  compared  with  $4,1  63,968  in 
the  similar  period  ended  August 
.'ll,  1944.  Purchased  power,  operat¬ 
ing.  maintenance  and  faxes  this 
year  totalled  $834,077,  as  compar¬ 
ed  with  $1,504,532  In  1944  periotl 
and  net  earnings  for  the  period 
under  review  amounted  to  $1,638,- 
919.  as  compared  with  $2,659,436! 
in  1944  period.  j 

TAST  CANADIAN  FOOD  I 


liy  Oidcf  nf  iiic  I’nnifi.  ,  sitare  has  liecn  decLared  on  the  1 

•v\ .  )V.  Mcl’.tilFN.  !  jnir  value  Orilinarv  Stock  of  tl 
^'■"''■'>a''.'-'t''casm''’r.  fonipaiiy.  payable  to  Sliareholde 
ficlnl-rr  X  I'.tI.e.  lOfh  day  of  Octobf 

^Bg=ggags=gsg=ssi-;^-r-rri  194.5,  and  that  cheques  will  he  mai 

LA  LUZ  MINES  »»<"<»»' 

LIMITED  I  Ry  Older  of  lit’  Board. 

Dll’IDK.Nf)  Nt>.  2  I  F.  \V,  HOLLINt; WORTH. 

VOTICL  T.S  HKRKBV  GIVK.NI  Secretary  rre.tsuver. 

I|iat  a  dividend  of  22  cents  pec  .Montreal.  One. 

.share  has  Iieeij  ded.ared  1))'  the  '  s,.p|eml)er  19  45. 


I  TIIK  CANADIAN  BANK 

OF  ( O.MMERCE 

l)I\  IDGNl)  NO. 

Notice  i.s  tiercby  given  that  a 
dividend  of  fift.^en  cents  per  share 
in  Canadian  Finds,  on  the  paid 
np  cafiiial  stoclv  of  this  Bank, .has 
Iveen  declar,''il  for  the  quarter  end 
ing-  .list  October  1.945  and  that  the 
same  will  he  pay.iltle  at  the  Bank 
and  its  Rrane'ets  on  and  afte 
Thnisday,  1st  .Novmnber  next,  to 
shnieholdecs  .tf  l^.>cnl■d  at  the  close 
of  busino.'S  on  291  h  Soptenibei 
1  945  The  Transfer  Rook.s  will  not 
lie  closed. 

By  Order  dl'  ihe  Board. 

.'4.  AI  WKDD. 

General  .Mana.ger 
Toro n to,  1.5 ‘h  Septeniiver  19  45, 


THE  SHERWIN-V/ILLIAMS 
COMPANY  OF  CANADA 
LIMITED 

Notice  i.:;  hereby  given  that  a  dl 
vidend  of  Fifteen  (?ent.s  (loci  per 
sitare  bas  Itecn  declared  on  the  no 
jtar  value  Onlinarv  Stock  of  the 
Cointtany.  payable  to  Shareholders 
of  record  the  K'th  day  of  October 
1  945,  and  that  cheques  will  tie  mail 
ed  t'u  November  1,  19  45.  Books  not 
closed. 


added  2  points:  Llectrolnx  and  the  comnanv  w  ill  be  operated.  ^  i'"  ptonths  of  the  current  year  totalled  and  with  restrictions  lifted  on 


(  onsumers  (ros  each  gained  1  't  |  sonie  ve.-irs  past  the  5\  allacelint  g  i  :>,ii  ]  j  o.^  nOP  pounds.  compared  manufacture  of  electrical  appli- 

while  (an.  tanners  _nd  ptet.  added  ^  fiant  had  be'".!  in  use.  At  th;’^  with  .227.54.'.0t'O.  ances.  an  increasing  interest  is  be- 

Pg.  Gains  of  a  full  point  were;  Chatham  plant,  Canada  A-  I)om-|  -  ing  shown  in  benefits  and  advant- 

registered  by  Canada  Cement.  1  inion  has  expended  a  large  sum  of  j  Aw-,.-,.  ages  of  electric  power. 

Canadian  ('ar  I’ujuinoa.  (  anaaiau '  mmuy  in  a  pror»*nni  to  nrin?  the  w.J.  \jeiS  wYerseaS  Gro<*s  earnin^^s  of  the  rornpanv 

Hredgc  Can.  Loromoiive.  Horn  ;  plant  more  up  to  date.  |  Shipment  Of  Pulp  for  the  past  twelve  months  are 

Class.  Horn,  l-ar  pref,  Goodyear;  Ontario  s  run  of  ..tgar  boP  will  shown  at  $‘L5:!9.312.  as  compared 

Tire,  Kiver.Mae  .Mk  (anada^  "r '  ,  -  -  on7  .  "  The  aggregate  quantity  of  wood  with  $3,249,598  in  1 944  period  and 

Power  loronto  hlevatm..,  \\,;Pl,cef.s,ng  of  .v.v.onn  tons  <7  ''^ets  ;  ^  imported  from  overseas  after  total  deductions  ot  $3,546.- 

and  \_ork  Knitting  Ford  A  |  from  P  ..v00_  ac  es,  will  yield  9"  ,  ^„..7ce<=  into  tho  United  States  since  179,  comprising  $1,21  9,324  for 

added  ‘r;  Loblavv  R  and  I  pon.ono  pounds  of|,,^^  first  posGwar  importations  operating  and  maintenance  ex- 

Tramwavs  am.  c^;■^v  1  7  "7  for  the  w7k  ended  pcises,  $883,340  for  taxes  and 

l  ot,  rove  I  n  about  sixty  dap.  Sugar  'met  September  $1,443,51  5  for  interest,  dividends. 

V  t^b  r  C'ande  Neon  i  r 77  ,.^'”'""7'."'’  (  anada  j q., 5,  to  1 52.869  short  depreciation,  there  was  a  surplus 

On  (iirb  maikct^.  (  ^aiide  .N.  on  !y  bigger  this  year  and  it  is  L  accordin-  to  the  Pulp  and  loft  of  $13.1:13  this  year,  as  com- 

nrodncion  win  '>e|pV;;,‘,.r^";.;pla7ment  of  Com-  Pared  with  a  deficit  of  $27,869 


U.S.  Gets  Overseas 


stock  of  Canadian  Food  Products  Directors  of  T.a  Imz  Mines  Limited. 
Limited  was  admitted  to  trading  in  payable  in  Canadian  Funds  on  Xov- 
the  unlisted  section  of  Montreal  ember  5tli.  1  945.  to  shareholders 
Curb  Market  this  week.  Admitted  of  record  October  12lh.  19  45. 
were  100,000  shares  of  Class  “A”  By  Order  of  the  Board.  j 

no -par  value  stock,  and  300.000  j  H.  WH  ITTING  HAM.  ! 

shares  of  no  par  value  common  i  Trensurer.  ! 


Purity  Flour  Mills  Limited 


Ticker  abbreviations  will  be  1  3'oronto.  Ontario. 


CFPA  and  CFP  respectively. 


(October  2nd,  19  41 


Bracken  Has  Cut  Loose  from 
^Brain  Trust’s’  Remote  Control 

(Continued  trom  Page  1) 


sidy’s  and  Godfrey  Realty  luvtii  ;  5;. :.'50  short  tons  of  refined  sugar  vom- 

added  2  points:  Can.  liidnstric.s  j, rompar'^l  with  mme  S5.ono  tons  1  .....  , 

pief,  came  oiF  1 ’v  higher:  while year  ago.  In  Western  Canada.:  This  tonnage  was  oonstituted  of 
B  (,’,  Packers  added  a  point.  Mtiei  ta  expects  .355. onn  tons  of  i '*!'?"  ^ 

Can.  Urewerics  issue.®  were  soft  i,foi  m  vitdd  nttont  1  on  noo.ooo  : vvood  pulo.  about  4-  pei  cent 
of  week,  losing  a  portion  of;  nonnrls  of  sng  tr.'  while  in  Maniioha  ; 
lucently  gained  ground  vviili  p;e-  enmo  sr.nnu  („ns  of  iicets  will  be’  ‘tnd  about  8  per  cent  of 


This  tonnage  was  constituted  of 


for  1  94  4  period. 


ftrred  losing  2'4  and  common  off  1  oces.sed  to  yield  23.b0n.0li0 
:■  point.  Can.  C’claiiese  lost  0*2:  *  po'inds  of  sugar,  tn  Dneh''c  Prov- 
Rherw  in-\\  illiams  i>rcf.  came  out  j  im.o.  a  beet  iiarvest  of  IS.aoo  tons 
off  5;  Montreal  (  otlons  made  it.s  expected  to  provide  4. 500. OOP 
a.ppearance  off  4:  and  .Monarch  |  p,,,,;,r|s  (,f  spaar. 

Knitting  lost  2.  ’i’ip  'I’op  Tailors'  y  Y 

ivioved  off  1 '.s  •  .Mi'o  pref.  sold  oft  .Cnierj.-'nn  fin..)ncial  tionses  are 

1  ;  (  anadian  Bronze  lost  '  in(licpting  an  increased  interest  in 

Ogilv  ie  hiour  lojt  1’-  and  Hamil-  fjinadian  .affairs  in  a  volnme  that 
ton  Cottons  IK.  G.S.W.  pref  Mm  ,,„.p,;Mng.  Canadian  stock- 

foil  pref..  Root,  .Mitchell.  Otra  vva  j  ^ instancing  this 

far  and  Stelco  pivf.  all  moved  off.,,,.,,,, 

a  full  point:  Price  Bros  pref.  ';nsed  :  produced  pertfolio  that  'yar- 

p'7  t”’, I  9umeron®  r-.n.,dian  industrial 

K.  On  Curl,  market.s.  Xi.’kers  pref.  ;  ^  Frntvis.o  hon=P  is  in- 

came  out  off  4  and  common  lost  1;  ,,  ,  ...  .....  , 


Can.  Vinegars  sold  oft  2''2:  I’^wer  i  . 


forn.  prefTa-nd  Quebec' Pulp  p^ef.  Toronto  mining  son  why  much  of  the  Dominion’s 

both  Io7  1  '2  :  while  Foreign  I'ower  '  "'T "  the  British  M  est  Indies.  | 

-  ^  1  1  \\  thor^  iQ  piK'furpnc^'  for  niorp  tlion  trebled  during! 

pre  f.came  oin  oft  1  Vt .  ,  »  a  7,  .  .1  11. 

^  u<'vriojupunf  of  t  niiada  ^  rf^onree'^  the  wiir  vears.  should  no».  be  re- 


aboul  4  1  ppr  cent  unbleached  sul-  Syndicate  Buys  Into 

iihitp  vvood  piilo.  about  42  per  cent  '  ,  m/  .  ft  \ 

nnhlcachcd  sulphate  wood  puln  JaSpCr  rOrCUpine  V.O. 

ikraft).  and  ahont  8  per  cent  of  -  ^ 

bleat  bed  siilphaite  grades  other  Toronto —A  kyndicate  of  promin-^ 
tlian  high  alpha  and  dissolving,  ent  mining  financiers,  comprising 
Tile  remaining  9  per  cent  was  among  others  some  of  the  men  be- 
inechaiiical  pulp,  bleached  sulphate  hind  Beaulieu  A'allowknife,  and  in- 
nid  special  chemical  grades  of  eluding  the  president  of  that  com- 
bleached  sulphite.  pany.  has  been  formed  whereby  Ihe 

Trade  reports  indicate  that,  of  syndicate  has  agreed  to  purchase, 
total  Swedish  wood  pulp  shipped  for  cash,  300, oeo  shares  of  Jasper 
from  Sweden  during  July,  slightly  Porcupine. 

more  than  half  was  shipped  to  the  This  money  .goes  dtreclly  to  the 
I'nited  State.s.  treasury  of  the  company  and  will 

- -  result  in  an  even  more  intensive 

Big  Markets  Seen  In  I'fllamond  drilling  campaign. 

*  p  .  .  ,  «,  I  J*  I  Droii'f  J’-  D’P  company's  i 

DritlSn  West  Indies  I  geologi=t,  has  definitely  stated  that 
,,  —  .  .  ,  .  ,1  structural  conditions  on  Jasper 

55  .th  the  continued  interest  of  |  p„rcupine  are  identical  to  a.ljoin- 
(.anartmn  exporters  herejs  no  rea- 1  j  Whitman,  en- 

son  w  hy  much  of  the  Dominion  s  I  inecr  at  Jasper  reports  that  ine 

irane  with  the  British  West  Diilies.  i  •*  .  i 

...  ,,  ,111,-  '  Delnite  ore  zone  extends  across 

wliich  more  than  trebled  during  .u  .•  t  r.  • 

,  1  ,1  I  K  I  the  entire  Jasper  Povcnnine  pro- 


^’foVio’th.M  tar-  Big  Markets  Seen  In 
iadinn  industrial  British  West  Indies  i 

IV  hnii=e  K  in-  5Vith  the  continued  interest  of  j 
no'sihilities  nf  Canadian  exporters  there  is  no  rea- 1 


Manitoba  scouts  say  that  Smiling 
Krrick  is  v-ery  ambitious.  He  is 
running  his  candidates  a.s  Co'i- 
servalive  coalitionists,  lust,  ns 
the  T.iherals  are  running  them  as 
IJbeial  coalitionists.  The  scheme 
is,  that  if  the  Gonservatives  do 
well,  and  the  idherals  do  badly. 
Roissevain's  AVilli.s  has  vdsions  of 
becoming  five  next  premier  of 
‘ianitoba.  Could  be. 

¥  48  48 

Up  till  now.  coalitions  n.sve 
spell  ruin  to  the  old  parlies.  TJke 
the  arbiter  who  adjudicated 
properly  rights  as  he* ween  co¬ 
finders  of  an  o.vster.  and  gobbled 
the  oyster  for  his  fee  and  handed 
back  the  litigants  the  two  empty- 
shells  impartially,  J.iberals  and  I 
Conservatives  have  usually  found 
out  they  inherited  two  empty 
Tshells  -while  the  C.C.F.  globbled 
the  power.  The  so-called  inde-  , 
p»ndc-nts  in  Alberta  ruined  them-  j 
.selves  by  this  process,  while  tiie  ; 
Social  Credit  party  gave  them  ; 
the  hee-haw'.  Th“y  also  claim  that  i 
this  is  happening  in  British  Col¬ 
umbia.  That  looks  too  close  to  1 
the  truth  to  he  comfortable  for  j 
the  old  parlies.  It  will  be  tp-  1 
call’d  that  in  the  19th  parlia- 


I  inent.  the  C.'"‘.F.  had  onlv  one 
man  from  Pritisb  CoUtm1)'’.i.  In 
the  2(ttli.  they  have  four  C.C.F. 
and  nne  so-called  ‘'People's 
C.C  F.”  member. 

Tb''rp  is  also  a  well  fivnndetl 
belief  goin.g  round  (be  Hill,  that 
it  will  keep  the  coalition  htistling 
to  be  returned  to  power. 

War  Tax  Machinetry 

(Continued  from  Page  1) 
two.  the  effect  of  wliich  will  he 
to  vvliiftle  down  sonit-  of  o'lr  im¬ 
posts  after  .lannary  1. 

All  of  tliis  beldiigs  strictly  In 
Ihe  Stick  Your  Neck  On'  Hrparl- 
iivenl.  iini  nolilical  writing  gen¬ 
erally  spe.aiving  embrares  a  lot 
of  that. 

rARir.oo  Goi.D  oi  Ti’i  r 


■  OlllDIlMt  .NOTH  E 

j  .Notice  j.®  liorehy  given  that  the 
;  regular  q nartcriy  (Mvidend  of  sixty 
;  two  and  one-half  cents  I62',ic)  |)or 
!  .®harc.  on  ilic  {^nniiilative  Redeem 
j  .t'dIp  I’l-pfereni-e  Shares  nf  Ihe  par 
j  value  of  $  to.  each,  will  lie  paid  on 
!  tile  1.®l  day  of  November,  1  945. 

;  sliarcholders  of  record  at  the  close 
(if  business  on  the  ,5th  tiny  of  Octo 
her.  ,19  15. 

I  This  dividend  covers  tlie  period 
fioni  l.st  August.  19  15  to  3  1st  Octo 
'  iter.  .1  9 1  5. 

'  By  order  of  I  lie  Board, 
j  A.  H.  DE.NOON. 

i  .^lecrefary. 

}  Toronto.  Ontario. 

2nd  Octolter.  1  9  4  5. 

SAN  ANTONIO  GOLD 
I  MINES  LIMITED 

fNe  l*(*rs(»n-il  t.iahilitv  ) 

'  HIV  IDEVD  NO.  21 

j  .Noticr.  i®  hei-eby  given  that  « 
dividend  of  a  sh.ire.  and  an  extra 
j  divid  'nil  of  3c  a  share,  making  lb 
a  slini'i'  in  al!.  has  hern  declared 
on  tile  onlsianiling  capital  stock  of 


Cnrition  Gold  (Bl.ariz  advise®  ih  it  ihe  Coin  pa  n.v.  p'y.ablc  in  Canadian 


production  for  ''eptrmljer  was 
8  74  from  the  ireatment  of  : 


funds,  on  the  5lli  day  of  November, 
19  15.  to  slia’-ehol  I'ns  nf  v'-civi’d  at 


Ions  of  ore  for  an  average  recovi  iy  '  the  (  b 


>f  Imsiness  on  the  5th  day 


111  VAV  GOLD  MI.MN 

j  Duvay  fiold  .Mine®  shows  vi.sible 
gold  over  a  na'  rnw  section  in  a  drill 
I  hole  at  .310-fool  depth,  an  tTficial 
states. 


oi  Oetobfix  19  45. 

By  order  of  llm  Kn.ard. 

■M,  .SNVDER. 

Secretary. 

fi’innipej,. 

SepIt'indVer  f8th.  I'll.' 


,  _  Ity  Canadian  money,  it  i®  pnlniedl  lained.  G,  A.  Newman.  Canadittn  ^  wes  ,  "  | 

New  Directors  For  out  ftmd®  of  thl®  country  are  not  7'ov  eminent  trade  commissioner  for  ftobyben.  engineers  rom  seveta 

r'-n.iim-rc  ("ae  C r\  ‘-''ffieietit  to  ca'Tv  out  the  woik  at  j  the  Indies,  stated  in  an  interview  "  ^  i'"'^  ncers 

Consumers  Gas  Co.  .<o,i,U  m  Montreal.  »‘-'r'res.sed  themselves  in  a 

-  -Trica  vva®  no'  developed  t.v  local  '  The  trade  commissioner  said  that  optimistic  manner  regarding 

Toronto  Following  v  special  foi-oig,,  nionev  '  '  ■  Mosp  to  ,3.0tib,b0b  people  in  the  Pi’ot^PPris  of  Jasper. 

meeting  of  the  hoard  of  director:®  .  - ’ -  {British  Indies.  Briti.®li  Guiana  anti  ,  .  7,~  I  7 

of  the  Consumer®  Gas  Company  of  MORF  I'.\.\HOR.\  LLSTKI)  British  Honduras  were  dependent  Golcl  CrCSt  Roportcd 

Toronto.  .5.  Bii^hop.  president,  i  during  the  war  on  Canada  for  their  Haw—  Hink  Valii— ■ 

announced  that  Vi.toi-  K.  Bmiih.  \f'">iltcdG,  frading  dm  ing  pa.®t  :  footstuffs  and  much  of  their  manii-  ' nign  raiUCS 

president  of  ihi'  Confederation  Life  ,  vveo),-  on  .Xtontiea!  Curb  .'lar.kot  |  j.,p,urr.(i  imports.  '  .  . 

.Vssoi-iation.  :ind  .lolin  G.  Parker,,  "''-re  t  .(lOfi.iton  additional  shares  of  i  The  result.”  he  Baitl.  “was  that  Toronto.  News  behind  market 
managing  dir^’ctor  of  the  Imperial!'^'  '’ai'  vain**  ot  Pandora  Uadilla*-  ('anatia's  total  exuort  trade,  vvhicli  P'ove  in  (lOld  Crest  Mines  shares 
i.ife  \e®urance  Company,  have  lie- ;  Gold  Mines  lainited.  The  anfhoi  ized  !  ..vas  around  .$14,9(10,01*0  in  pre-  Obderslood  to  be  a  report  re- 
rom^  d i fpet ors.  i  Avill  hp  :').000,fi00  '  war  vear®,  shot  up  through  the  war  ''T  Piesident  J.  J  Byrne 

Mr.  liishon  also  stated  that  Kd- :  -  i’.ears  to  .$4  9  ObO  OOO.”  f'’om  company  s  engineer  that  ini- 

vvard  .1.  Tucker,  general  manager:  .'41G5I  \  ol  ITM  T  STE.VDV  I'  •Tboter  „re®ent  conditions  in  tial  sampling  on  (lie  new  discovery 


meeting  ot  the  hoard  of  dii-ectnr:® 
nf  the  Consumer®'  Gas  Company  <*t 
Toronto.  .5.  Bii^hoi).  president, 
announced  that  5’ictoi-  K.  Bmiiii. 
president  of  iIk*  Confi'dcration  Life 


To  Have  High  Values 


ward  .1.  Tncki’r,  g"neral  manager 
of  the  company,  ’las  also  l)(>pn  ap- 


V  ears  to  $4  9.000,000.” 

'-ruder  present  conditions  in 


Toronto.  ---  News  behind  market  j 
move  in  Gold  Crest  Mines  shares' 
is  understood  to  be  a  report  re- 1 
ceived  tty  President  J.  J.  Byrne , 
from  company’s  engineer  that  ini- j 
fial  sampling  on  the  new  discovery! 


.  EACH  MEMBER  WORTHY  OF  ITS  APPOINTED  TASK 


i'ignia  Mines  ((Inehef'i  I,td..  re- 


pointr.d  vice-pre.®id*  nG  Mr.  Tnckr-r  proLiciion  fo,-  Sc,, Ip,,! 


wliich  Canada  finds  herself  world-  made  sonie^  three  or  four  weeks 
competitive  in  many  lines  of  bgo  iiad  .given  excellent  returns, 


Ufce^  d.-  (V)!.  .Tohn  V.  Midiir  Avhu  :  >*.1*7"  401  “*"1  '  tnanufarturf^d  ;rootiK,  tliere  is  no  assays  from  first  drill  | 

.  1  *  ^  K-  ....1 1-.  ^...  ..  i*  .  1.  .  ..  uf:  I  *  ’  *  ‘  ‘  ■  1 1  ui.i  .  I  1  i  *  . .  .  .  ,  J _  .  i.  _  1.  .  i.  _  . lifvlp  nil  f  rinti'  n  nil  atH  inn  rv  rt  iv.pnv'^- 


/r 


a.'KPd  to  be  relieveti  of  ihc  office  |  ,or,  „f  ore  milled.  Tin®  compare® 
which  he  has  held  ®inep  1938.  Col.;  ,vit!,  $174.4.x5  fer  Feptember  ayear 
Michio  will  remain  a  director,  a,..,;,,,  ,.,,,^5  .51.57. 203  for  the  pre.-jon® 
position  he  lia.®  In'!  I  withoni  in-,  month, 
lerrnption  sinee  1917. 

The  annual  ®harehol(iei«  lood,-  - 
ing  will  be  held  .''-londay.  N’ovem-  .  tuic  icciie 

opr  12.  to  i-ef.ni^-r*  a  report  for  the  IjiUC 

vear  ended  .S°pt.'miie;*  30,  Finan- _ _ _ 

rial  res*iit®  ar.e  not  revealed  tie-  ; 

fore  the  meeting  but  ,t  i®  known  Garfield  5\  ,'sfon  ha®  Interest  in  ; 

that  the  »rross  ®ale.®  of  ga-  in  tiny  f’ai*>  r  Co.  J»ividend  D“rlfr-  { 

‘vvelve  month®  have  Iteon  iii®:  atioi*®  2 

greatest  in  tlm  companv’.®  hi®toi-v.  Shama  Force®  l.ined  I’p  in  R  g, 

-  ,  Fieri  ions  --  New®  of  Tlie  Bond  ' 


J  lividend  D“rlf  r- 


rea.Hon  to  believe  that  she  cannot  hole  put  down  on  ordinary  discov- * 
hold  her  market.®  in  the  British  near  border  of  Indian  Lake  | 

West  Indies  provided  she  is  per-  Gold  -Mines  had  also  yielded  good; 
mitied  to  do  so  by  British  financial  calnes. 

policy.  "  .Mr.  Newman  said.  importance  of  both  finds  j 

The  Canadian  Government  was ! 'm.s  not  yet  lieen  determined,  but - 
now  considering  tim  question  of  newly  discovered  mineralized; 

C.anadian  shipping  line  to  the  Brit- 1  ^one  in  rhyolite  formation  n°ar  con- 1 
isli  5\’e.®t  Indies,  although  no  de- |  fact  vv it h  sediments  had  yielded  an  | 
finite  policy  could  be  announced,  j  a'jt^a.v  of  1.54  ozs.  across  15  ft.  I 
lie  declared.  '  - -  - -  ; 

- - -  Sales  of  Manufactured 


-J  „4K’ 


jii**  7 

•jkid  till* 


.Mn.LIHV  (’.O  H'®. 


Fieri  ions  --  New®  nf  tlie  Bond 
Mai'i.et 

Ottawa  -  Annonmemeni  wa®  f':"'  '•"’iploym.m.  (.,■  Klse! 
made  thi.®  week  l.y  Finance  .Mini.®-  ,  .'‘'  “I  7  '  bm,,anies 

ter  II:®ley  iliat  an  i®.®ne  of  Hoinitiion  ,  ,"'v  ,•/  ‘{''('fit® 

of  Canada  deposit  r<*rtifii-ate.®  to-  ,  ^ 

'ailing  $130,000,000  dated  O'-tober  f"'"  'o'loirin 

9th.  and  due  .April  9.  1  946.  had  ' 

been  ®old  to  the  ihnrieved  h.ink®  '-"on  Reficc'.’d  j 

pg,.  I  (hai»er*-d  Batik  Slatemep 

The  rertif ii-atp®  be, a;-  jnteie®i  at'  „  ^''orinc  P.n 

the  rate  of  -'i  of  one  per  ceni.  per  ...  '-ailjiblr  fund® 
annum,  Only  a  part  ot  ihe  i.®sne  ^r'i®  Wester 

repre.senis  new  rash  a.®  $75, 000. 000  „  ^ 

certificates  bearing  the  same  rate  ''"'If''  5>d  t 

of  interest  matijr"  this  week.  -eonomT  —  (  anadia; 


Baby  Bonus  Payments 

$19  Million  In  July 


Gas  Off  for  August 


.\DI»  ro  KDMONTON  .STORK 


I  live- I -If., 

Goming  I, 'em  l(°fic,",-*(|  jn 
Cliai»er*'d  Batik  Slate.'iippt 
I’.Nftrt.V  Kairl  N’l-aritlc  Fnd 
of  'ivail.'ible  Fund® 

News  Ilf  .Mint  -  and  Western 
Oils 

n<lgiijni  >.■  '('(!;  VAorld  ®  .\>d  to 
Rev  ive  Fcommiv  —  Canadian 
Fliisine®®  Index 

:? 'a t i.® I  p-H  I  Rev  iew  of  .S  -roritv' 
5Iaikefc 


Kdmonton. — Con.slruution  of  an 
addition  of  at  least  two  storeys  to 
the  C.  5\’oodward  Limited  depart-  viniiii  f. 
nient  store  in  Kdinonton  will  be  '  it'cn  tit., 
started  as  soon  as  tlie  tiecv'S.arv  Vri'ii'i*'.Vir*''  'o 
priorities  on  building  niaieri,il  can  r.ai c.  i  .iip 
be  obtained.  Hon.  H.  C,  Woodward.  'JC"’ 
president  of  the  firm,  aiinonnres. 


liiflcx  of  1  oiiipan.v  News 


Company  Meetings 


0.1(12*1*1*1  Mrl, 
tirrw.  .V  l»i®l 
I!'.  i:i(i'liii- 
I  Pull, 

;  Cel.  .VirlOlCS 


The  Calgai'v  »V  Kdiiioiilon  (  oi-p. 

Ltd.  annua)  meeting  in  Winnipe.g 
cn  Tuesday.  Octoiiev  :to»h  a*  11 


f  ePtl CIP.-PPI** 

Consumers  G.is  I’o.  of  roroiito,  CdcI,  vvo, 
annual  meeting  In  Toronto  on  Mon-, 
day.  November  12th.  '  lr;V*.o,r'' 


iv  I  (•filtl  i.Vf  St 
J  olfifi) 

G'  CooiIm-  ).•  riiw* 

!'l  •r’huid  Mines 

c.  I  JIOSCM  (iold 

T  lln-fj  Mj.hutic 

ill.  Tl  iuiiiiiM 

7  .fjispc  l*otc. 

I  Kcncoiii*  s lold 

1  Mt'k  I.hKh  (mid 

2  l.in;(oi’:i  (i«ild 

sHi  '  •.  I,()N\  ncy  s  . 

M  ,  lli  Ntiirlin  Uiril 

'•  ,  Md\.  I..  A  i'. 

IS  7  Norsniiaii  I 

7  \.  Slar  Mil 

'  l'nrif\  I’l'Mii'  .  , 

10  it i  1  a*  1  ■  iUid \  n 

>  idn»  y  llonrmK 
‘s  Sl^nift  '.fjiics 

vin  I  ,1'-  , 

9  leniiiioi'  Mines 

Wdkei  I>al. 
r.?  Wejidi'M  (mid 

!'  \\  cst  I'iiy 


,  ...  .  I  6)ttawa — Salon  of  rnar.nfacturp(y 

j  DttavvH  ■  Family  allowam  e  pay-' liy  distributing  companies  in 
nient.®  in  .September  totalled  $19,-- totalled  1,619,331  .M  cubic* 
r,  307.513  for  1.345,350  fa milie.s  j  feel  as  compared  with  1,644,971  M 
{J  against  $1  7,560,934  for  1 .237,754  I  ful'i''  fed  in  "le  corimspoiiding  ; 

families  in  July,  when  payment.s  [5iontli  of  last  yenr.  Of  IIk;  sales; 
*;  first  were  made.  Health  .Minister  'f  August  tliis  year.  ;)20.386  .VI 
j  Claxton  announced  tliis  week.  cubic  feet  w'ere  for  donieytic  use. 

August  payments  were  estimated '  "'lie'’  Iban  liou®e  beating  :199.4G7 
j  at  $18,440,136  for  1.300.000  fani-|Af  for  Industrial  use'  2  78.208  m! 
^  ilie®.  i  for  cominercial  use'  1  7,433  .M  for  | 

.5Ir.  C!a.xtoii  .®aid  the  increase  in!  ho'Jse  heating:  and  3.837  M  for 
„  the  number  of  families  was  largely  I  othe*-  n®eR. 

I 'Ine  to  late  registrations  and  the!  Aiignst  sales  of  natural  gas 
tact  a  number  ot  applications  were  j  "•*"‘"n*ed  to  1.29:’,6Co  ,\i  puiii*:  ; 
,  P  uoi'l  "P  I'ecause  they  were  not  I  feet  of  whicli  470,4  4  2  .51  v  (-re  for 

properly  filled  out.  The  .September  :  dome®!  ic  use:  190.150  M  fop  com-, 

,  ,  figure®  al.so  included  cheqtie.s  for  |  mer*  ia|  u®'*:  590,509  M  for  indus- 

(.90  families  in  the  Yukon  and  ' 'I’ial  n®e,  and  4  1.559  .\'  for  other 

I  North vve-sf  Territories.  uses.  Sales  of  natural  ga-  in  .\n;'- 

!  .Most  of  the  familie.s  to  receive- um  last  yc.ar  totalled  1,3I9.*,)27  m, 
•'r  '  their  first  cheques  were  in  (Jntario '  cubic  feet. 

and  Quebec,  where  39,738  and  33.-!  -• -  -  ■ 

I  972  new  families  respectively,  werei  C.P.R.  Weekly  Gross  ' 

added  to  the  lists.  In  the  .Maritunel  ■>  e  D  A  w  U'  I. 

7*!  Province  the  nnnitjei-  was  1  1.627:  Z.O  ref  V«enr  rligher 

i.’'on  the  Prairie®  16.820  and  in  Bril-  - 

"  ish  Cohunbia  4.759.  Canadian  Pacific  Raiiwav  Com- 

'  Ontario  and  Quebec  received-  ban/  f'"’ tb» 

9  $  1  1,947,446,  or  approximately  6 1  I 

•  per  cent  of  the  .September  total.  5«.1  compared  v'.tih  .5a. 99., 

•1  *  _  _  _  I  oou  for  Ihf^  ooiTPspondin^?  wuf>!x  uf 

-  It  H  liOMivi  hast  year,  this  being  an  increase  of 

-  LKIIKK  RO.NDt,  ^  $170,000  or  2.S  per  cent 

Brandram  -  Henderson,  Iniiiilert,  r‘u;nnlative  gross  carnlii;;.  for 

’  .*flvi®<®  'Im'  a-  of  Septcmlier  30  I  ^  pg  ^  up  to  October  7  were 


,r  rji 

(',*1  ■  ’5^  J 

cV  4-'*'  :f- 


NollautJ's  *'K”  sIiicM  w ateriiiark  not  onlv  •rdcntiln  -  tin  (iii'  -t  i.tg  Ixuid® 
it  also  scrv e.s  as  v our  "iiidc  in  llic  -cli  i  lion  (d  r.ig  ("IiIcmI  .iiid 
sulphite  pa|>«T»  <  realed  hv  |{<(llaiid  1  r.ift-iiicii  lor  lit*  -pc*  i.ili/*  d  <>11.*  •  .m*l 
priiiliii^  needs  of  inodcrii  liii.-iin  ®-.  ^  oiir  |>riitlci.  Iilliograpli*  r  .iiid  (iigi.ivir 

rail  malt  It  tllc®e  need®  e\a(  llv  from  I  lie  rov  al  faiiid  v  ol  L‘  *11.1  ii*l  1  *  *  |>cr - 


company  had  deposited  with  the'  ^242. 845.(10(1  tia.®(  d  on  the  c'>m 
Tru.=  tr>(*  toi-  1)1°  bondholders  for  pgnv's  weekly  reports.  This  (om- 
can  •ellalion  $125,000  par  value  ofipgre®  with  $2 4  ” 4 8  Oort  for  nne 

tlieir  6  pel-  cent,  income  and  fixed  period  of  194  4  being  a  . . if 

Interest  bonds.  I  }  1.103.000  or  o  1  5  per  cent. 


MOMTHIAI,  Q'Jt  •  »»ANCM  OtHCli  IO*0«IO,  Ool 


